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ASSIGNMENT UNDER LAND TRUST O oeo

and SECURLTY AGREEMENT
85405117

The undersigned Mark P. Dixon, (hereinafter called "Assignor™), the cwner(s) of 100%

of the entire beneficial interest under that certain Trust Agreement dated August 17,
1989, and Kknown as Trust Number 114516, executed by ILaSalle National Bank as Trustee,
hereby grants a security interest 1In and assigns to ILASALLE BANK LAKE VIEW
thereinafter called ™Bank™) and to its successors and assigns, all of the interest of
the Assignor under said Trust Aagreement, and in the property described in said Trust
Agreement, and to any and all proceeds of the property or any part thereof, including
without limitatior all proceeds from rantals, nmortgages, sales, conveyances or other
dispositions or realizations of any kind of or fram said property or any part thereof,
including the right to manage, direct and control the property and the acts and doings
of the Trustee in respect of such property.

It is understocod and agreed by the parties thereto, that, so long as this Assignment

and security interest remains in full force and effect, said LASALLE BANK LAKE VIEW
shall have th= sole power to direct said Trustee to make deeds for, ar otherwise deal
with, the title to the real estate described in said Trust Agreement dated Auwgust 17,
1989, and knowiias Trust Number 114516,

The Assignor regvsasents and warrants:

(a) Except for cthe security interest of the Bank therein, the Assignor is the
owner of all «ha collateral pledged herein free fram any liens, security
interest, encur™.ance or other right, title or interest of any other person,
firm or oorporatioci, and the Assignor shall defend the collateral against
all claims and demaid®s of all persons at any time claiming the same or any
interest therein adverse wo the Bank.

th) There is no Financinx, Statement now on file in any oublic office covering
any property of any kind wiiChy is included within this Assignment or intended
so to be, and so long as ary amount remains unpaid on any indebtedness or
liabilities of the Assignor to the Rank or any credit from the Bank to the
Assignor is in use by or availasie to the Assignor, the Assignor will not
execute and there will not be wn file in any public office any Financing
Statetent or Statements describing (or attempting to describe the collateral
pledged herein.

{c) “The Assignor shall not hereafter sell, encumber or grant any further
security interest in the Collateral pledged nerein without the written oonsent

of the Bank as secure=d party.”

This assignment is given as oollateral security for payment in full of (i) all
principal of and interest on that certain Note of ‘auay and all the Assignor(s),
Guarantor{s) or CoMaker!(s) Mark P, Dixon dated August ¢£3, 1289, originally made
payable to the order of the Bank in the original principal ao=unt of $100,000.60 and
(ii) any and ail other indebtedness, obligations and liabilities of the Assignor(s),
Guarantor({s) or Co-Maxer(s) (or any of them, if more than ane} to the Rank whether now
existing or hereafter arising due or to become due, direct, indirest or contingent,
joint or several or Jjoint and several:; and as security for all expenses and charges,
legal or otherwise, Iincluding attorney’s fees paid or incurred /oy .the Bankx, in
realizing upon or protecting this Assigmment or the indebtedness securi:d hereby.

Assignor warrants and agrees that he will pay all taxes now or hereaftex levied or

assessed against tne property in said trust and bafore the same become delinquent,

and will promptly pay and discharge any and all liens now or hereafter chargeable

against said property, and will keep ali improvements oh real estate in said trust

insured against loss by fire, windstorm, and other perils covered by so-called

extended coverage insurance, with loss payable clause in favor of the Bank, in such

insurance companies and in such form as shall be approved by the Bank from time to

time; ard that Assignor will deposit such insurance policies, or certificates

therecf, with the Bank and Assignor further agr=es that if Assignor shall fail (i) to
pay any such taxes or (ii) to pay and discharge such lien or {iii)} to maintain such

insurance in force or deposit such policies or certificates thereof, with the Bank,

then the Bank may, but need not, pay SWwh taxes or liens or procure and pay for such

insurance, as the case may be, and the amounts so advanced and paid by the Bank shall

become so much additional indebtedness secured hereby and shall be payable on demand

with interest thereon at the rate of 12.50% per annum, Assignor further agrees that

the waiver or condonation of any default in the performance by Assignor of any of the
terms, conditions or convenents of this agreement or of said note shall not constitute
a waiver of any other or subsequent breach,
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Upon nonpayment at maturity (whether by acceleration or otherwise) of the principal
of or interest on the indebtedness secured hereby, or at any time or times or from
time to time thereafter, the Bank may:

(a) wxercise any one or nore of all of the rights or remedies set forth in the
Note nereinacove described or set forth in any other evidence of indebtedness
saecured hereby anid, in addition the Banxk shall have full power and authority to
exercise all or any one or more of the remedies and shall have all the rights
of a secured party under the Uniform Canmarcial Code of IXllinois. any
requirement of the Code for reasonable rotice shall be ret if such notice is
mailed, postage prepaid, to the 2assignor at the address of the Assignor as
shown on the records of the Ban< at least 5 days prior to the time of the salie,
disposition or other event or thing giving rise to the requirement of notice.
Tha right of the Bank to be the purchaser for its own account at any sale or
other (Qisposition of the collateral shall not be affected by the fact that the
Banx< is or may be now or at the time of such sale or disposition the Trustee
under the Trust Agreement described in the first paragraph thereof, nor shall
such facv /jn any manner otherwise affect the rights of the Bank to sell,
dispose of or otherwise deal with the security interest granted herein; and,

(b} The BanX ray groceed immediately to exercise each and all of the powers,
rights and priviteges reserved or granted to the Assignor undar said Trust
Agreement to manaz=2, direchk, control amxi deal with the propercty or any part
thereof ocovered by s2id Trust agreement, including without limitation the right
to oollect and receive  the proceeds from rantals and from mertgages, salas,
conveyances or other dispusitions or realizations of any Xind of or from said

property or any part ther>ef, and

(c) The Bank may proceed o protect and enforce this conveyance by suits or
proceedings in equity, at law coc otherwise, whethar for the foreclosure hereof
or for the appointment of a receiver of the property covered by the Trust
Agreement or any part thereof, or for the enforcement of any other proper,
legal or egquitable remddy available undar apolicable law.

any and all net proceeds received by the Bani by reason of the foregoing caragrapns
(a), (b), and {(c) after first deducting all Jogal or other costs and expenses in
effecting such realization shall ke applizd to =y any or all of the indebtedness
hereoy secured as the Banx shall deem proper, aay . werplus to oe returned to the
aAssignor. Upon full payment of ail indebtedness nerebjsecured, this Assignment and
the lien or charge created hereby or resulting herefron shell agease to exist.

Notwithstanding anything to the contrary appearing in| the Trust Agreement, the
interest hereinabove described is assigned and transfecred Lo the Bank by way of
collateral security only and, accordingly, the Bank by its’icceptance hereof shall
not e deemed to have assumed or become liable, for any of the obligations or
liabilities of the Assignor under the Trust Agreement, whether provided for by the
terms thereof, arising by oneration of law or ctherwise; the Assignor temaias liable
ther=under to the same extent as thougn this aAssignment had nct beenwle.,

With respect to the present or future applicability, if any, of ke "Illinois
Mortgage Foreclosure Law™ (“IMFL®) (article X/, Illinois Code of Civil ®trocledure) to
the within Assignment, Assignor hereby acknowledges, covenants, and agrees with and
to the Sank that: (i) this Assignment is not, ncor shall it ever be asserted by
Assignor to be, and "equitable mortzage”, and not withstanding the fact that the
indentedness securad herety may now or hereafter also be secured by any mortgage;
(ii) if, notwithstanding the foregoing, or if at the election of the mank, this
assignment should becore subject to IMFL, Assignor shall not have (and in any event
her=zoy waives) and at no time shall assert any rights of reinstatement or rademption

under any foreclosura proceedings involving this Assignment.

assignor and Secured party hereby certify to the Trustee that the within assignnent
is an exempt transaction under Paragrapn C, Section 4 of the Illinois Real Tstate
Transfer Act, under Secticn C of Cook (ounty Ordinance 85-U313, and, (if applicabdle)
under Section 200,1-286(c) of the Chicago Transaction Tax Ordinance.
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The Assignor hereby represents and warrants that the Assignor has full power and
authority to make the assigmment herein provided for and that the Assignor is the
owner of 100% of the beneficial interest under said Trust Agreement, free and clear

of any lien or encumbrance.

In the event that this Assignment is executed by more than one assignor the word
*assignor™ shall be deemed to include all of them (or any of them) and ail of the
undertakings contained herein shall be the joint and several obligations of the
Assignors and each of them.

Executed this 23rd day of August,. 1989.

Mark P. Dion

ACCEPTANCE

LASALLE BANK LAKE VIEW hereby acwmowladged receipt of the foregoing assignment this
23rd day of August, 1989, and ccoeopts the same.

LASALLE LAKE VI
By:fgm /Q‘{/Lﬁ.

(Authorizéd Officer)

pavid I. Dresdner, Real Estate Loan Officer

TRUSTEE'S ENDORSEMENT
LA SALLE HATIOHAL BANK . . oieo under its Trust Mimver

hereby acknowledges receipt of the foregoing assignment this __ .. day
cf , 1989,

LR ontt BAJUAAL BANK
As Trustee, as foresaid.

By:

Trose—Ottreer KNIBTANT WeRPrARY
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CAUTION COnsut 3 iwnas belfcre use'g OF SCHS§ JNO T Krn. Netter e culieler nor Wit sy Oof tha form
un—m-ﬂ!wm QD vy o or Miness Kor 8 DErECM CARDOPS

THE GRANTOR , Mark P. Dixon, divorced and not
since remarried,

of the County of Cook and Stateof __Illinois .
for and in considerationof _ __ten and nefl06
Dollars. and other good and valuable considerations in hand paid.
Convey g.and (WARRANTg . bifRCEwANM )" unto

LaSalle National Bank of 135 S. LaSalle, Chicago,

as Trustee under Trust Kucber 114516 (The Above Space For Recorder's Lse Only)

(NANE AND ADDRESS OF GRANTEE)

as Trustee under the provistons of a frust agreement dated the 23rd,, o _Avgust - l9.§_9. and known as Trust
Number 11456 .. (bereinafter referred to as “saxd trusice.” regardiess of the number of trustees. } and unto all and every sucessor Nt
SCESSOTS W Trust unds7 saxd trust agreement. the following described real ¢state in the County of and State of
llknows. town: LCYT &2 IN THE SUBDIVISION OF THE WEST 52 FEET OF LOT 46 AND ALL OF LOTS

-

49, 52 AND 5507 SAM SHACKFORD'S BOWMANVILLE SUBDIVISIOX OF THE SOUTH WEST .1/4 OF
THE SOUTH EAST i// OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE TEIRD

PERNGIRad SRR IDAN  an 8N, FOUK COUNTY, ILLINOIS. ., 1o /37 009-0000
Addressies) of real euate: __266% 5, Gunnison | Chicago, 11 60625

TCHHAVE AND TO HOLD tne saxd pramises with the appurtenances upon the trusts and for the uses and purpases hercin and in sand

trust agrecment set forth

Full power and authonty are hereby graziied 10 sa1d trustec o improsc. manage. protect and subdinide saxd premiscs or any part
thereof 1o dedicate parks. s1zects hughw ass or'alles soto vacate any subdsuron of part thereof. and 1o resubdn de said properts as often as
desared. 10 coatract to sel). 10 grant optmns 10 purchase 10 sell on any terms. ko conted either with of without consaderanor. to conves sarnd
premases o 2Ry part therzof 10 2 sUCIevsOr Or SUCCEIsoTs i trust and 1o grant o SUCH LLCCESSRT O SUCCEssors 1n trust all of the title. estate.
powcrs and suthonbes vested snsasd trustee. to Jonais, Zastediate. ro mongage, pledge or otheramne encumber sawd properiy. or any patt
theteot. 10 Jease sard propetts . ur any part thereof, (ord B2 1o HIME, iD PUAMEIAION OF FEVETsion. b feases ta commence i pracseniti or 1n
futuro, and upon ans terms and tor any penod ar pefiods G 10me, Dot excecding in the cave of any ungic demse the termof 19 sears and to
rencw oF exiend leases upen any tetms and for ans penod ofsefids of ume and 10 amend. change or modify keases and the terms and
proviions thereof at any timce of timies Rerzafter. 1o contradt wimene Jeases and o grang optoas te lease and optyons to Tenew koavcs annd
opuons 1o purchase the whoie of any part of the reveraor and 1 contract respecniag the manner of fiung the amouns of present or future
rentals. 1o parution or (o cxchange saxd property, or any part therect, Dhooder real o perwonal property o grant ezsementsor chargesofans
xind. 1o release. comver of 280gr any nght, title or inferesin Or abot of clsCInent 2PPUIENant 10 waid prEmIses of any parnt theread ard 1o
deal with «a1d property and even pari thercof s all other wavs andd firesh ather copsderations as it woukd be lawful for ans person owming
the samie to deal w11h the same. whether simular to o1 ditferent tram the w3 2hove specificd. at any tyne of times hercafier

In mer case sBail ans parry deaiing wirb aaid rustee 10 16LON 10 sa13 PrAMes. of e w hom saxd premises of ans pan thereaf shail be
conveyed. antracted to be sohd leased or morgaged by and trustec. be oMlgedi o wee 1o the apphcation of any purchase money, rent. or
manes borned or advanced on and premises. or be oblged 1o e that the rersss o this trust hase been complied with. or he oblged 0
nGuite 1Nt the necessity o1 cxpedienoy ot any ad of wad Truniee. of he obliged ot Gleged W anguire nto any of the ferms of sand rus!
agreemeni. any eyery deed trust deed. mostgage. [case of GIREr IAMITUmEnT ¢ Lecll S b sand trustee 1a tefabon (o saidt real evtate shal be
conclusine evsdence 1n tavor of exen pefwon Fehvag apon or among under any such ¢niyance. lKase of uther imtrumend. arthat at the
stne of 1he delivery thereof the trust created by thie Indentuze and b wand trust Gareement. was m tull ferce and etfcct. i) that ~uch
converance ur other Nstrument was evedsted i sccordance with the Truss conditens and 7 itatkns crntaincd inthe Indenture end inand
1rust agrecment or In wome amendment thereof and binding upon aft henchaarnes thercundos. (o bt sand trustee was duly avthored and
empuaaered to execute and delner cvern swch deed. trusi deed. lease. MonEage of other msiremer:. and 13111 the conveyance v made to a
SUCCESMWOT O SUCCEMH 1N T7us?. That siach sccesnt or succewsors 1n trust have been properhy appoaricd and are fulls sested wath ail the nitle.
cutate, nghte. powers, authonties. duties and obligatiens of iy, fus of their predeceseor in truv

The wmnterest of cach and exens beaeficcan hercunder and of 21l pervons clawming under ther’ orany of themn shali be vy 1n the
carnngs. availks and proceads anng from the sale of vthet dupoution ot saxd real estate. and such intetc st s nrrey declared to be perronal

r iy, and ne benchician hercunder sball have any tithe orinterest. iegal or equitable. m or 1o saad 723} Ustalras such, Bat oy an interest

n the eamings. avaiis and proceeds thereod as atoresad

If the utle 10 ans of the above fands 1o now ar hereafter regastered. the Registrar of Tatles i hereby directou Dol L+ @isict of note 10 the
ceruficate of ile o- dupliate thereof. or memoriel. the mords “1n trust.”” or “upon condion.” of “with hmanaix as.”” Of words of amilar
umpon. n acordance with the statute i such case Mmade and prosided

And the saxd grantor hereby evpressh wane and releasc any and all nght - benefit under andg by viav, of any and ali
statuter of the State of Hhnow, prosuding for the exemptzon of bomesigads {10m sale on exzcution of others rse

In Witness Whereof. the grantor aforesard ha hercunto set hand and scal this
davof ___ .9

:‘_’)_J;Jc.:;,,:,(,_g‘i_;,x.c_::t;;::”, ASEAL} U S
_.Mark Dixen . ... __ . ___ .

State of Ilhnoss, Counidy of . Cook 58
’ Cthe undorugned 2 Notary Pubin o oand tor st Countyan the State aloiesand. 10 1 REBY

AFFIN "RIDERS” OR REVENU STAMPS HERE

e — .- ASEAL)

IMPRENS (th!f‘\ that
- perwstialh kaomn 1o me 10 e the wme pervon whae name . subwcnbhed 10 the
SEAL foreguing mstrument, appe stcd belote me this €as in perwm. and achnimledged that n sagned
HERE seated and delnered the sasd instrument as . _ . _— __ frec and voluntan act. (o1 the uses amd purpa e
therein et jorth. mcluding the release and wan er of the nght of bomestead

Gisen under my hand and official seal. thss da of v

R

t - i - -
Commission expires 1y A ;/ - L{‘ y'\‘r
P Bl * TNQTARY PUBLIC

Nachaniel D. Lawrence
Thus urstrument was prepared by 2835 K, Sheffield — Suit Chicago, II. 60657

*USE WARRANTOR QUIT CLAIM ASPARTIES DESIRE

SEND SUBSEQUENT TAY BiLLS TO

2815 X. Shefffeld - Sut 232 ~-Mark DixoD — e
‘ ' 900 ¥. Lake-Shore Lrive . ———

Chicago, I BLEST
T T ey, Stue wa To _Lhicagao, IL . . ___ 60611 _

Cty. State and T

__Mathaniel D, Lawrence . . _ .
1M

RECORDER S OFSCEBROX N . .
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