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This insrrument was prepared by s
Laura Hanna

Bank of LaGrange Park . . _ .
Oak and Sherwd&a'

LaGrange Park, Illincis 60525

¢ AddressY D/Q

MORTGAGE )

To Secure Revolving Credit L.oan Agreement

THIS MORTGAGE (“Sccurity Instrument™rismade this _____26+k  davof AUugust = 19 89
The morigagor is Philip C. Sirotzke & Wife Anne Marie (J)
1RBommower’’). Thus Secunty Instrument is enen o Bank of LaGrange Park. 2 banking corporation orzanized and cxisting
under the laws of the State of Hhnois, and whose address u Oak and Sherwood Avenuces, LaGraige Park, Hinois 60525
{"Lender™ ).

WHEREAS, Borriawer has entered tato 3 Revaiving Credit Laan Agreement with the Lender dated
19 Bgndcr which Dorroswer mas from time 1o time. 0n¢ of more times, obfain loan advances not to exceed at any time an
a».mreane prinvipal ameunaf Twenty-three thousand & no/i00ths---

(S .000. 6o L —. Lender on asccured line of credit basis, and which Revnlving Credit Loan Agreemient provides
for an adjustable ratc of intdrus.;

10O SECURE to Lender the rnoavment of any and all Ioan adhvances whick Lender mav make now or in the future under
the Revolving Credit Loan Agreg/m nt with anterest and other charges thereon, together with the pavment of all other sums
advanced in accordance herewsth Vo protect the secunty of this Security Instrument. as well as all late charges, costs and at-
tomeys” fees and the performance of the covenants and agreements of Borrower under thps Security [nstrument and the
Revolving Credit Loan Agreemceni. Borrovior does hereby moriRage, grant and ronvey to Lendsr the following descnoed
property lccated in the County of 00 . State of linois:

_August 26th

Real Estate Index Number: ' 8-17-103-~008

Lot 299 in Robert Bartlett's waGrange Higinland Unat #4, Subdivision
of the E. % of the NW % of Section 17 (except of the S. 310 feet of
the S. 525 feet thereof also eycepnt therefrom the part 1lying S.

of Highway running diagonally a—ress the S. end of said NW %)
Township 38 N., Range 12, East of{ ‘he Third Principal Meridian,

in Cook County . Illinois.

which has the address of L2720 W. 55th Place . _LaGrange . _ . . _ 1linei; 80525
1“Property Address™: {Streeny iCav) iZip Code?

TOGETHER WITH all the improvemenis now or hereafter erected on the propesty, and all zasements, fghts, appurten-
ances, rents. rovaltics, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or hereafter a part
of the property. All repiacements and additions shall aho be covered by this Securnty Instrument. All of the {oregoing is
referred to in this Secuny Instrument as the “Property.™

BORROWER COVENANTS that Borrowerirlawfully scised of the estate hereby conveved and has the right to morigage .
srant and convev the Property and that the Property s uniencumbered, exceps for encumbrances of record. Borrov.er warrants
and will defend generally the tide to the Property agamnst all claims and deinands, subject to any encumbrances of record.
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12. Legistation .3f1.. U.Nr'g::g?[h lf CHI(QIIIA c.\};Lﬂm:Q'lel[ ].'mY.u the efseit of rondenig ans

provision of the Reve ™ ing Credit Loan Agreement or this Sccurity Instrument unenforceable according 10 11s terms, Lender.
at its option, mav require immediate pavment in full of all sums sccured by this Securnity Instninent and mas mvoke am
remedies permitted by paragraph 17. If Lender excercises this option, Lender shall take the steps specificd ia the seccond paa
graph of paragraph 16.

13. Nolices. Anv notice to Borrower provided for in this Security Instrument shal’ pe siven by delivering 11 o1 by mail-
ing it by first class mail unless applicable law requires use of another method. The notice sitail be directed 1o the Propernis
Address or anv other address. Borrower designates by notice to Lender. Anv notice 10 Lender shall be qiven by firet class
mail 1o Lender's address stated herein or any other addiess Lender designates by notice to Borrower. Anv nouce provided
for in this Sccurity Instrument shall be deemed to have been given to Bormower or Lender when given as provided in thas
paragraph.

14. Governing lLaw: Severabilityv. This Security Instrument shall be governed by federal law and the law of thie puns
diction in which the Property is located. In the event that apy provision or <lause of thys Secunity Invtrument o1 the Revolving
Credit Loan Agreement conflicts with appliczble Lew, such conflict shall not affecr other proviscons of thos Sccunas nara
ment or the Reveolving Credit Lean Agreement which can be given effect without the conficung proviaan. 1o this vnd the
provisions of this Sccunty Instrument and the Revolving Credit Loan Agreement are dediared to he severabslic.

15. Borrower’s Copv. Borrower shall upon request be given one conformed copy of this Securnty Instrument

16. Transfer of the Property or a Bencficial Interest in Borrower. 1 all or anv part of the Property o any interest
is sold or transferred for if a beneficial interest in Borrow et is sold or transferred and Borrower 1s not
out Lender’s prior wnitten consent. Lender may, at its option. require immediate payvment mn full of all sums secared by thie
Securty Instrument. However, this option shall not be exercised by Lender if exercise is profuibated by federal law as of the
date of this Secunity Instrumeni.

If Lender execciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of
not tess than 3£ davs from the daie the notice is delivered or mailed within which Rommower must pay &I sums secured
this Seccurity Instrument. If Borrower fails to payv these sums prior to the expiration of this peniod, Lender mav aanvoebe any
remedies permitted oy this Security Instrument without further notice or demand en Borrower.

17. Borrower's Rira’ 1o Reinstate. H Borrower meets certain conditions described brlow. Borrower shali have the night
1o have enforcement of ¢hi. Security Instrument discontinucd at any time prier (o the carlice of: (o @0 davs from e date of
service of summons upow e Borrower in any foreclosure suit: or (b the expiration of 90 davs from the entn of an apy o
ance or filing of an answer oy’any other act of the Borrower submitting to the junisdiction of the courtior crenine of a fie
closure judgment enforcing tiis Zecurity Instrument. Those conditions are that Bammower: ) pavs Lender o3 sums whiu
would then be due under this Secrity Instrument and the Revolving Credit Loan Agreement had no scceleration occurred:
{b) curcs any defaults of any othe/ <“ovenants oragreements: (¢} pays all expensesincurred by Lender in enforang thic Sequrits
Instrument, including. but not limitel (0, reasonable attomevs® fees: and (d) takes such action ag Lender mav reasonabds
require to assure that the Jien of this'Seludiy Instrument, Lender’s rights in the Properniy and Borrower™s obligation to pin
the sums secured by this Securitv Instriment and the obligauons securrd hereby shall reimam fullv effective as o 1o oo
celeration had occurred. However, this righ? 1o reinstate shall not apply in the case of acocieraton under paoagraphs 12
or I6. The right o reinsiate mav be used ‘nore than once, but not sooner than five (71 vears follcwing the date provious
foreclosure procecdings were dismissed under aplior exercise of the right (o reinstaie.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

18. Acceleration. Remedies, Lender shall give rio/ice 10 Borrower priar 10 acceleratian follewing Borrower's brecach
of anv covenant or agreement in this Security Instrument ‘s not prior 1o acceleration under paragraph 12 and 16 unles
applicable law provides otherwise’. The notice shall specifyv: ia) the default; (b) the action requitsed 1o cure the defanlt:
tc) a date, not less than 30 davs from the date the notice soopocn to Borrower, by which the default must he cured: and 1d)
tha1t failure to cure the default on or before the date specificd ir’ the notice may result in acceleration of the sums secured
by this Security Indrunicnt, foreclosure by judicial proceeding ard s e of the Properiv. The natice shall further inform Bor.
rower of the right to reinstate after acceleration and the right te zisort in the forcclosure procceding the roaoxistence
of a default or anv other defense of Bortower ta acceleration and forecls'sv e, If the default is not cured on or hefore the date
specified in the notice, Lender at its oplion mayv require immediate par'm/ nt in full of all cums cecured by this Sccurnity In-
strument without further demand and may foreclose this Security Instreccaent by judicial precceding. Lender shall be en
titted to coflect all cxpenses incurred in pursuing the remedics provided in thid piragraph 18, including. but not limited 10,
reasonable attornevs” fees and costs of title evidence.

19. Lender in Possession. Upon acceleration under paracraph 18 or abandonrient of the Properts and at any time prior
to the expiration of anv period of redemption following judicial sale, Lendzr vin plrucn, by agent or by judidiaiiv appoimnted
receiser) shall be entitled to enter upon. take possessinn of and manage the Propertviana'yd c ollect the 1ents of the Properts
including those past duc. Any rents collected by Lender or the receiver shall be applic-ffint 1o pavment of the coste of
management of the Properiv and collection of rents. including, but not limited o, recdiver’s fees. premiums oh recenve:r’s
bonds and rcasonable attomev’s fees, and then to the sums secured by this Secanty Instrumen

20. Release. Upon pavment of all sums secured by this Secunity Instrument. Lender stiall pofvase this Secunty Insira
ment without charee 1o Borrower. Borrower shall pav any rerordalion costs.

21. Waiver of Homcosticad. Borrower waives al! rught of homestead exemption in the Property |

22, Riders to this Sccurity Instrument. If one or mere nders are excouted by Bormower and redonded torether w
this Sccurity Instrument, the covenants and agreements of cach such nder shall be ncorporated snte andmiball anend &
supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Stcunaa Inarumens
iCheck applicablc box(es?}

1 Adjustable Ratc Rider 1 Condominium Rider vt Fameiy Reder

} Graduated Payment Rider ) Pianned Unit Development Rider

Y Otheris) tspecify)

BY SIGNING BELOW. Borrower scocpts and agrees 1o the terms and covenants contaned o thie Sevunny Instnamens
and in any rideris) exceuted by Borrower and recorded with it

NCa

being the spouse of Berrewer
hereby joins in the execution of this Securitv Instrument for the
soic putpose of relcasing and wavung abi of hisar her homestead SV C inew
rights and does herebs rodeiase and wanve all of his or her nghts M. Siro ke Beartewer
unider and b virtue of the homestesd exempnon laws of the ,

State of MHinois aind does Bereby consent 1o the wasver of saad

homestead rights by Bommosver.,

Borrower




