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MORTGAGE 1405315

THIS MORTGAGE (“Sccurity Instrument™} is givenon AUGUST 17
1988  Themonpagoris FRANCISZEK RADZIK, DIVORCED NOT SINCE REMARRIED

(“Borrower™). This Sevurity Instrument is given to ASSOCIATES NATIONAL
MORTGAGE CORFUOPATION .
which is organized and exyin under the laws of STATE OF DELAWARE . and whose address 1s
250 EAST CARPENTF« FREEWAY
DALLAS, TEXAS 757.653-0001 “Lender™).

Borrower owes Lender the princi af sum of
PORTY FIVE THOUSAND AL NO/100

Dollar (U358 45,000.00 3. This debt 1s evidenced by Borrower's note
dated the same date as this Securnity {astrument ("Noite™), which provides for monthly paymems. with the full debt, if not
paid carlicr, due and payable on SEPTEMSFR 1, 2004 This Secunty Instrument
secures 1o Lender: (a) the repayment of the deci reidenced by the Note, with interest. and all renewals. extensions and
modifications; (&) the payment of ail other sums, wit?, jsiterest. advanced under paragraph 7 to protect the securnity of this
Sceurnity Instrument; and (<) the performance of Borrovier’s covenants and agreements under this Secunty Insirument and
the Note. For this purpose, Borrower does hereby mongag ., grant and convey to Lender the following descnbed property

located in COOK County, lihnots-
UNIT 1B TCOGETHER WITHE ITS UNDIVIDED PZRCEMTAGE INTEREST IN THE

COMMON ELEMENTS IN 5950 NORTH ODELL CONDOMINIUM AS DELINEATED AND
DEFIMED IN THE DECLARATION RECORDED AS LOCUMENT NUMBER 25052133,

IN SECTION 1, TOWNSHIP 40 NORTH, RANGE Y2, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWCIS, AND PARKING SPACE
NUMBER 2 AS A LIMITED COMMON ELEMENT AS SET PORTH AND PROVIDED

IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

Kol °-GROTYO, LTOD.
Al neys at Law
80C Fonsavelt Rd.
Glen El;m, %nois 60137

FR
122-01-401-040-1007 A AT TP

which has the address of 9950 NORTH ODELL~UNIT 1B . CHICAGO

Sireet] ity

lilinois 60656 (*Property Address™).
e Loce]

ToGe THER WEiTH all the improvements now or hereafter erected on the property. and all casementy. rights.
appurtenances. rents, rovalties, muncral. o1l and gz« nghts and profits, water nights and stock and all ivtures now ar
hercafier o part of the property . All replacements and additions shall also be covered by this Securniy Instrument. Allof the
forcgoing is referted 1o 1n this Security Instrument as the “Property &

BORROWER Covisasis that Barroser 15 fanfully seiced of the ostate heggBh.canscycd and has the right o
morigage, grant and comved the Property and that the Property s unencumbered. oxcept for envumbrances of record
Borrower warrants and will defend generally the mile to the Property agamst all ¢clauns and demands. subpect 1o 2n3
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform cosenants for national use and non-omform covenants with
Limated ranations by jurisdiction 10 constitute 3 uniform security 1asirument cosenng real property.

89405263 J Ay ﬂ‘/ (

ILLINOIS —s rgie Farm y—FNMA/FHLMC UNIFORM INSTRUMENT Form 3di1a 12,83
Amended 587
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If Lender required mortgage wnsurance as a condition of making the loan secured by this Secunn Instrumem,
Borrower shall pay the premiums required 1o maintain the insurance in eflect until such tumec as the reguirement for 1he
msurance terminates in accordance with Borrower’s and Lender’s writien agreement or apphcable law

8. Inspection. Lender or its agenl may make reasonable enines upun and inspections of the Property  Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection

9. Condemnstion. The proceeds of any award or claim for damages. direct or consequential. 1n connection with
any condemnalion or other taking of any part of the Property. or for convevance in heu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Securin
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a parual taking of the Propert.
unless Borrower and lender otherwise agree in writing. the sums secured by this Secunts Insrument shall be reduced
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secused unmediately
before the taking. divided by (b) the fair market value cf the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offer< 1o
make an award or settie a ctaim for damages, Borrower fails 1o respond 10 Lender within 20 davs afier the date the notice 1«
given. Lender is zathorized to collect and apply 1he proceeds. at its option. either to restoration or repair of the Propeny or
to the sums sectred Oy this Secunty Instrument. whether or not then due

LU'nless Lendir and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpone the due dai of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower v7c Released: Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortizat:or-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not wperate 1o release the hiability of the original Bor~ower or Borrower's successors m mierest
Lender shall not be required. io ~5mmence proceedings against any successor in interest or refuse to eatend ume for
payment or otherwise modify anior.ization of the sums secured by this Security Instrument by reason of any demard made
by the ariginal Borrower or Borror.cr's successors in interest. Any forbearance by Lender in eaercising any right or remeds
shall not be a waiver of or preclude the (xercise of any right or remedy.

11. Successors and Assigns Bosar, Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit 2= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenants and a:reeraenis shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (2545 so-signing this Security Instrument only to mongage. grant and convey
that Barrower’s interest in the Property under the tirms of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrumeni: and (¢) asiees that Lender and any other Borrower may agree 1o eatend.
modify, forbear or make any accommodations with reZ >4 10 the 1erms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the laan secured by this Secuniry, Instrument 1s subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) .py such Joan charge shali be reduced by 1the amount
necessary 10 reduce the charge to the permitied limit: and (b) any sums already collected from Borrawer which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose i make this refund by reducing the principal owed
under the Note or by making a direct payment io Borrower. If a refund rer Goes principal, the reduction will be treated as a
partial prepayment without any prepayvment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or.xpiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable riccoiding to1ts terms, Lender. at 11 oprion,
may require immediate payment in full of all sums sccured by this Security nstriment and may invoke any remedies
permitied by parageaph 19. If Lender exetcises this option, Lender shall take the siera spectfied in the second paragraph of
paragraph t7.

14. Notices. Any notice 1o Borrower provided for in this Secunty instrumeni shall be given by delivening 11 or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propeny Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by noiice 17-RBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wh'n ginven as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal lgw and the faw of the
Jjunisdiction in which the Property is located. In the event that any provision or clause of this Security 2nairument or the
Note conflicts with applicable faw. such conflict shall not affect vther provisions of this Security Instrunient-ar the Note
which can be given effect without the canflicting provision. To this end the provisions of this Securnty Instriment and the
Noteare declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Properts or ans
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1« not a natura!
person} without Lender’s prior wnitten consent. Lender may. at its option, require immediate payment 1 full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender 1f excrcise is prohibied by
federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender snall give Borrower notice of acceleration The nouce shall provide a period
of not iess than 30 days from the date 1he notice is delivered or mailed within which Borrower must pay all sums secured
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may mvoke am
remedies permitred by this Security Insirument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. [ Borrower meets certam condinons, Borrower shall hase the right 1o huve
enforcement of this Security Instrument discontinued at any time pnor to the carher of (a) 8 dass tor suck othier period as
apphlicable law may spectfy for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument; or (b) entry of a judgmeni enforcing this Secunty Instrument Those condions afe thal Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Nete had no aceeleration
occurred: (b) cures any default of any other covenanis or agreements: (c) pays all expenses incurred tn enforaing this
Secunty Instrument, including. but not limiled to. reasonable attorneys™ feew and 1d) 1akes such action as Lender man
reasonabiy require to assure that the lien of thys Secumiy Instrument. Lender’s rights in the Property and Borrower's
obhigation to pay the sums secured by this Security Instrument shall conunue unchanged Upon remnstatement by
Borrower. this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleraiion had
occurred. However, this nght to reinstate shall not apply 1n the case of accelzration under paragraphs 13or 17
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UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONOOMINIUM RIDER is made this 17TH day of ADGUST .1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed ithe
*Security Instrument” of the same date given by the undersigned (the “Borrower”) to secure Borrower'c Nots to
ASSOCIATES NATIONAL MORTGAGE CORPGRATION

(the “Lender )
ol tha samse date and covering the Property describad in the Security Instrument and lccated at

5950 NORTH ODELL-UNIT 1B, CHICAGO, ILLINOIS 60656

{Property Addreis)
The Property includes a unit in, together with an undivided interast in the co k ts of, & condomini project
known as: 5950 NORTH ODELL CONDOMINIUM

{MNeme of Condemimbism Project)
{tha “Condominium Project?). {f the owners associdtion of other entity which acts for the Condominium Project (the
*Owners Association®) holds title to property for the benefil or use of its members or shareholders, the Property also
includes Borrow «’s intecest in tha Owners Association and ths uses, proceeds and benelits of Borrower's interest.

CONDOMINIYA COVENANTS. In addition to the covenanls snd agreemenls made in the Securily instrument,
Borrowaer and Lanuer Jutther covenant snd agres as lollows:

A. Condominiw Cnligations. Borrower shail perform all of Borrower's obligations undet the Condomini Project's
Canstituent Documents T.a “Consthituent Documents” ara the i Declaration or any other document which creates the
Condominium Projact. {ii) oy laws, (iii) code of reguiations; and (ivi other equivalent documents. Borrower shall promptly
pay., when due, 3ll duss and arses ments imposed pursuant to the Constituent Documents.

B8 Hazard Insurance S( e ng as the Owners Associalion maintains, with 2 generally accepted inswance carrier, 3
*mastar® or *blankat” palicy oi-.ae Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the prriois. and against the hazards Lender requires, including fire and hazards included
within tha term “sxtended covarage.” Wner.

) Lender waives the provisior in Jniform Covenant 2 for the monthiy paymant tc Lender of one-twelfth of
the yearly premium instalimants for hazard insurance on tha Property, and

tit Borrower's obligation under Uiitorm Covenant 5 to maintain hazard insurante coverage on the Property is
deemad satistied to the extent that the required <o ef yge is provided by the Owners Association policy.

Borrowar shail give Lendst prompt notice of sy .apse in requited hazad insurance coverage

In the svent of a distribution of hazard insursn :a procseds in lisu of restoration or repair folowing » loss to the
Property, whether to the unil or to common slamaents. any proi eeds payable to Bosrowaer are hereby assignad and shall be
paid to Lender faor application to the sums secwred by the Sccurity lnstroment, with ary excess paid to Borrower.

C. Public Liability lnsurance. Borrower shall take such ctions a3 may be reasonabie to insure that the Owners
Association maintains a public liabilty insurance policy acceplabls in Jorm, amount, and extert of coverage to Lender.

0. Condemnation The proceeds of any award OF claim for d2.najes, direct or consequential. payable to Borrower in
connaction with any condemnation or other taking of all cr any part ¢ Pw Property, whether af the unit or of the common
elements, ar for sy conveyance in liew of condemnation. are hereby as7inied and shall be paid 1o Lender. Such proceeds
shali be applied by L der to the sums secwred by the Security instroment as p-uvided in Uniform Covenant 9.

€. Lender's Pricr Consant. Borrower shall nctl, eacept after natic to Lounder and with Lender s prior writtan
consent, either partition or subdivide the Property or consent to.

fi) the abandonment or termination of the Condominium Project. earent for abandonment or tezmination r
required by law in the case of substantial destruction by fire or other casualty or in.he case of a taking by condemnation o

or aminent domain; ‘_'i':
Gi) any amendment LG any provision of the Constituant Documents it the providion is for the express benefit (::l
of Lander, o3
(iii) termination of professional management and assumption of self -management of t1 e Owness Associalion, =
or <3

fiv} any action which would have the eifect of rendering the public liabilily insurance & ve age mainltained by
the Owners Association unacceptable to Lender.
¥. Remaedies. H Borrower dces nol pay condominium dues and assessments when due, then Lenove may pay them.
Any amounts disbursad by Lender under this paragsraph F shall become additional debl of Borrower secwed Hy the Socurity
tnstrumeant Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest (rom the date
of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Bofrower reguestung
paymant.

BY SIGNING BELOW, Borraower accapts and agrees to the terms and provisions contained in this Condominium Rider.
- - 2 .
gu:"‘u Ceo Saitc. M&c—é . (Seat)
CISZEK RADZIK -Borrower

- SO (Seal)
—-Borrower

{Seal)
~Borrowes

L e et Seal

-Borrower
tSign Original Only}
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