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MORTGAGE 3249703

THIS MORTGAGE (“Security Instrument™)is givenon AUGUST 23
19 B9 The morgagoris BRUNO CASTANON AND ANDREA CASTANON, HUSBAND AND WIFE

(*Borrower”). This Sécu ity Instrument is givento SUMMIT FINANCIAL SERVICES W

ITS SUCCESSOR/ AND/OR ASSIGNS ,
which is organized and exis04.g under the lawsof THE STATE OF ILLINOIS » and whose a\ddress is

5818 SOUTH ARCHER ROAD

SUMMIT, ILLINOIS of/501 (“Lender”).

Borrower owes Lender the princins sum of
NINETY SEVEN THOUSAND ¢IVE HUNDRED AND NO/1Q0

Dollars (V.57 97.,500.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ("Note ) whlch rovides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMGER 1, { This Security Instrument
secures to Lender: (a) the repayment of the debravidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.inserest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢) the performance of Borrowir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage giant and convey to Lender the following described property

located in COOR ) County, Hlinois:
LOT 38 IN BLOCK 4 IN CEPER, CERMAK AND FRIEDL'S SDBDIVISION OF

LOTS 2, 3, 6, 7, AND 10 OF KERFOOTS SJPDIVISION OF THE EAST 1/2

OF THE NORTH WEST 1/4 OF SECTION 2B, YCWIISHIP 40 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIARN, 4™ COOK COUNTY, ILLINOIS.

EPT-01 RECORDIMG $15,25
§2202° TRAN 2928 02/30/29 10t 15100
U

SP 4054
8K cBUNTY RECOROER ® S FS S

o~

5330
13-28-114-037 894051

5308 WEST WELLINGTON AVENUE . CHICAGO

{Street] JCaty)

lilinois 60641 (" Property Address”);
{2:p Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances ol'rccord.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations byjurisdicti{;n 1o constitute a uniform security instrument covering real property.

4
ILLINOIS —single Famnly—FNMi/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Armended 5/87
@3—»61-'[11.) {a902, VMP MORTGAGE FORMS + 11131292.8300  (BODI521.7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unut such tme as the requrement for the
insurance terminaies in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiv. Lender
shall give Borrower notice at the time of or prior to an inspection sperifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or conseguential, in conpection with
any condemnation or ather taking of any part of the Property, or for convevance in lict of condemnation, are liereby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proveeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Uroperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediarely
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o7 zettle a claim for darnages, Borrower fails to respond to Lender within 20 days after the date the notice 15
given, Lender izuut'iorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lender"asd Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date<2ze monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower (<ot Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amortization, sf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Zperale 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 17 commence proceedings against any successor in interest or refuse (0 extend time for
payment ar otherwise modify amo~iization of the sums secured by this Security Instrumeni by reason of any demand made
by the ariginal Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exrilise of any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef'( the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreerants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 1r cosigning this Security Instrument only to mortgage. grant and consvey
that Borrower's interest in the Property under the tirms of this Security Insirument; {(b) is not personaliy obligated 10 pay
the sums secured by this Security Instrument; and (=) <grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note withou!
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the imter st jor other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (2} 20y such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any v« already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 4o sapke this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. I a refund ridvees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or expirsiaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable occording to ils terms, Lender, at its option,
may require immediate paymeni in full of all sums secured by this Security Insroment and may 1mvoke any remedies
permitted by paragraph 19. [l Lender exercises this option, Lender shall take the stehsepecified in the second paragraph of
paragraph i7.

14, Notices. Any notice to Borrower provided forin this Security Instrument ). iibs given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notide o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 borrower. Any nelice
provided for in this Security Instrumenti chall be deemed to have been given 1o Borrower or Lende: whe n_given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {nstriiment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat©i the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeém and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Insirumens,

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shal! have the right 1o hive
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 23RD day of ADGUST ,1989
and is incorporated into and shall be deemead to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Seacurity tnstrument”} of the same date given by the undersigned (the "Borrower”) to secure Barrower’'s Note to

SUMMIT FINANCIAI, SERVICES lthe “Lendar*)
of the same date and covering the property described in the Security Instrument and located at:

5308 WEST WELLINGTON AVENUE, CHICAGQO, ILLINOIS 60641
(Property Address)

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security lnstrumant, Borrower and
Ltonder further covenant and agree as follows

A. USE OF PWUPERTY; COMPLIANCE WITH LAW. Borrower shall not seak, agree to or make 2 change in the use of the
Property or ity zuddng classification, unless Lender has agreed in writing 1o the change. Borrower shall comply with afl
laws, ordinances, ragytations and raquirements of any govarnmentai body applicable to the Property.

B. SUBORDINATE L’':N!;. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
tnstrument to be parfectod against the Proparty without Lendar's prior written permission.

C. RENT LOSS INSURANCLE. d¢ rrower shall maintain insurance against rent loss in addition to the other hazards for
swhich insurance is required by Uri*orm Coveanant 5.

D. “BORROWER'S RIGHT TO REINLTAT .~ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Len ler's request, Borrower shall assign to Lender a)) jeases of the Property and all
security daposits made in connection with ‘wavcs: of the Property. Upon the assignment, Lendar shall have the right to
modify, extend or tarminate the existing leasns 224 to exacute new leasos, in Lendear's sole discretion. As used in this
paragraph €, fhe word *laase” shalt mean “"subloasc” i/ the Security Instrument is on a leatehold.

F. ASSIGNMENT OF BENTS. Borrower unconditicnally <ssi9ns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents to coltect the rents and revenues and hereby dirscis gach tenant
of the Property 1o pay the rents to Lender or Lender’s agenis However, prior to Lender’s Motice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrumenl Gorrower shall coliect and receive all rents and revenuas
of the Property as trustee for the benefit of Lender and Boricwsis. This assignmen! of rents constitutes an abscolute
assignmant and nat an assighmant for additional security only.

If Lender gives notice of breach to Borrower: (i} all rents received liy Sorrower shail be hald by Borrower as trustee tor
benefit of Lender only, to be applied 1o the sums secured by the Sacurily Instrument, i) Lender shall be entitled to collect
and receive all of the rents of the Property; and lili) each tenant of the Prope 1y soall pay all rents due and unpaid to Lender !
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has noy nd will not perform any act that would
prevent Londer from exarcising its rights under this paragraph F.

Lander shall not be required to enter upan, take controi of or maintain the Props. iy before or after giving notice ot
breach to Borrower. However, Lender or a judicially appointed recoiver may do 56 ot ay time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remirdy of Lender. This assignment
of rents of the Property shatl! terminate when the debt secured by the Sacurity Instrument is pa'd in full.

91 9:v e

G. CROSS-DEFAULT PROVISION. Borrower’s default or breacth under any note or agreemen? in wilich Lender has an
interest shail be a breach under the Security Instrument and Lander may invoke any of the remedies oermitted by the
Security Instrumant.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisicns contained in this 1--4 Family Rider.

BRUNO CASTANON -3 P {Seal)

2

/ ~Borrower

REA CASTANON {Seal)

—-Borrower

(Seall
-Borrower

—~Borrower

13-28-114-037
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