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, between the Mortgagor

UNQEEIRMARRRRY. o0t

THIS EQUITY LINE MORTGAGE is made “’jBM of %m 58
Palos Bank and Trust Company, Trus under st 1= . / (herein, “Borrower™;,

and the Mortgagee, Pulos Bunk and Trust Company an llinois hanking corporation, with its main banking office at 12600 South Har-
lem Avenue, Pnlos Heights, Hlineis 60463 (herein, "Bank”).

WHEREAS, Borrower has entered into the Palos Bank gnd Trust Company Equity Line Agreement gnd Disclosure Statement (the
“Agreement™ dated __August 19 .19 89 | pursuant to which Borrower may from time to time borrow from Bank
amounts not to exceed the aggregate outstanding principal balance of $__100,000.00 (the “Maximum Credit Amount”),
plus intarest thereon, which interest is payable at the rate and at the Kimes provided for in the Agreement. All ameunts borrowed
under the Agreement plus interest thereon are due and payable on ugust .1 ,19 9%  orsuch laterdate asthe
Bank shall agree, but in no event more than 20 years after the date of the Mortgage;

NOW, THEREFORE, to secure to Bank the repayment of the Maximum Credit Amount, with inlerest thereon, pursuant to the
Agreement, the payment of all sums, with interest thercon, advanced in aceordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby martgage, grant, warrant,

and convey to Bank the 63:-0 erty located in the County of Cook , State of Ilinois, which haz the
street address of Q02 _i_EQLEﬂI_GlEH._E&lOﬁ_BIk,_E._ﬁﬂhﬂL

(herein “Property Addrzss™, legally deseribed as:

THE WEST 149.18 FFIT OF LOT 1 (MEASURED ALONG THE NORTH LINE OF SAID LOT) IN

7 IMMERMAN'S RESUBDIV.STON OF THE SOUTH FAST QUARTER OF THE NORTH WEST QUARTER
OF THE SOUTH EAST QUARYET AND THE NORTH HALF OF THE NORTH EAST QUARTER OF THE
SOUTH WEST QUARTER OF THE GUUTH EAST QUARTER (EXCEPT THE EAST 33 FEET, WEST 33
FEET AND THE NORTH 33 FEE? TdERPOF) IN SECTION 27, TOWNSHIP 37 NORTH, RANGE 12,
FEAST OF THE THIRD PRINCIPAL MFAIDIAN, IN COOK COUNTY, ILLINOIS.

5105495

et

!

TOGETHER with 1)} the improvements now or hereafler erected op the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil und gos rights and profits, water, water rights, a ad:waterstock, and all fixtures now or herealter nttachedlothe
property covered by this Mortgage; and nll of the foregoing, together witnsail property (or the leasehold estate if this Mortgageisona
leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby coniveyed 2nd has the right to mortgage, grant, and convey
the Property, and that Borrower will warrant and defend generally the title to the I roperty against all claims and demands, subject to
any mortgages, declaratious, sasements, or restrictions listed in a schedule of excepiions to coverage in any title insurance policy in-

suring Bank's interest in the Property.
COVENANTS. Borrower covenants and agrees as follows:

1. Payment of Principal und Interest. Borrower shall
promptly pay when due the principai of and interest on the in-
debtedness incurred pursuant to the Agreement, together with
any fees and charges provided in the Agreement.

2. Application of Payments. Unless upplicable law provides
otherwise, all payments received by Bank under the Agreement
and poragraph 1 hereof shall be applied by Bank first in pay-
ment of amounts, fees and charges, payable te Bank by Bor-
rower under this Mortgage, then Lo interest payable to Bank by
Berrower under the Mortgage, then to interest payable pur-
suant to the Agreement, then to the principal amounts out-
standing under the Agreement.

3. Charges; Liens. Borrower shull pay or cause o be paid all
taxes, assessments, and other charges, fines, and impositions al-
tributable to the Property that may attain o priorily over this
Mortgage, [easehold payments or ground rents, if any, and all
payments due under any mortgage disclosed by the title insur-
ance policy insuring the Bank's interest in the Property (the
“First Mortgage"), if any. Upon Bank's request, Borrower shall
promptly furnish to Bank receipts evidencing payments of
ameunts due under this paragraph. Borrower shall promptly
discharge any lien that has priorty over this Mortzage, except
the lien of the First Mortgage; provided, that Borrower shall nol
be required to discharge any such lien so long as Borrower ghall
agree in writing to the payment of Lhe obligation secured by
auch lien in a manner acceptable to Bank, or shall in good faith
contest such lien by, or defend enfurcement of such lien in, legal

proceedings that operate to prpvent the enforcement of the lien
or forfeiture of the Property-or anv part thereof.

4. Hazard Insurance. Borrowershall keeptheimprovements
now existing or hereafter erected ‘or the Property insured
against loss by fire, hazards included wiinin the term “extended
coverage”, and such other hazards as Bink may require and in
such amounts and for such periods as Bar'k ciay require; pro-
vided, that Bank shall not require that the amount of such
coverage exceed that amount of coverage required to pay the
tatal amount secured by this Mortgage, taking prior lieny and
co-insurance inio account.

The insurance carrier providing the insurance shall be chosen
by Borrawer and approved by the Bank (which approval shall
not be unreasonably withheld). All premiums on insurance poli-
cies shall be prid in a timely manner. All insurance policies and
renewals thereof shall be in form acceptable to Bank und shall
include a standard mortgage clause in favor of and in form ac-
ceptable to Bank, Borrower shall promptly furnish to Bank s

'This docurment prepared by:

Palog Bank and Trust Company
12600 South Harlem Avenue
Palos Heights, Itlinois 60463




IN WITNESS WHEREOFLBJFN@ EuEtIm@»ItAeL O P Y

Co., A/T/U/T 1-1033
DID. 1/20/TT |

orrower Baybgra A. Danaher, Asst. Trust Off.

Wwﬁ\

State of Illineis Cook } 58 Borrower Thum . Paetow, Asst. Vice President
County of 09 Commercial Lending

I, _Buthanp Gelos ,a Notary Publicin and for said county and state, do hereby certify that

Barbara A. Dapaher and Thoms J. Pactow persorially known to me to be the same per-
son(s) whose namels) is/are subsribed to the foregoing instrument, appeared before me this day in person, and acknow!-
edged that ___they _ signed and delivered the sajd instrument as_their  free and voluntary act, for the uses
and purposes thersin set forth.

Given under my nend and official seal, this /7 ..dayof &“/{4&7‘ 19 ﬁ .
3./
My commission expires _ /7/ Z W %@0

NOTARY PUBLIC

SOFFICIAL SEAL”
RUTHANN GALOS
Noley Fubtic, State of Utinars
My Commission Expires 7/19/92

BEPT-11 RECORDING L,

T+0030  TRAN 397G DR/ICAEY Q9232300

I w3 SCSE47S
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