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State of [llinois FTTA Case Ko
Mortgage 13115848686~703
, 19 89, hutween JESUS CERVANTES and

This Indenture, made this 29th day of August

LUZ M. CERVANTES, his wife
. Mortgugar, nnid

FLEET MORTGAGE CORP.
u corporation organized and existing under Lhe luws of the State of RHODE ISLAND , Mortgagoe.
Wilnesseth: That whereas the Mortgagur is jusUy indebled to the Morigeges, as is evidencsd by a certain promissory nole bearing even

date herowith, in the principal sum of TWENTY SEVEN THOUSAND FIVE HUNDRED FIFTY SEVEN AND 00/100
Dollars (8 27,557.00 )

payable with interest ut the rate of Ten and One-Half
per centum {10.500 ) per annem on the unpaid balance until paid, and made payable W the onder of the Mortigigzoe nt its office in

125 EAST WELLS STREET, MIIWAUKEE, WISCONSIN 53201 , or
at such other plisce ad U holder may desigmato in wriling, and deliverod; the said principal and interest being payable in monthly installiments of

TWO HUNDRED SIXTY AND 19/100
Dollars ($ 260,19 )

on the first day of 2Ctober 1 . 18 89 | and a like sum on the fimt duy of sach and svery month thervaflnr until the note
is fully paid, except tha' the finu! payment of prineipal and interest, if not seoner paid, shall be due and puyable on the first day

of September 1 .20 14 .

Now, Thorefiire, the suid Pactie s, for the better soeuring of the payment of the suid principad sum of maney and interust and the performance
of the tovenants and wreemonls hawein contained, does by thess prosents Mortgigm and Warrant unto the Morgngo, ils successors or ussigns,
the following described Roal Estiwe ~aunte, lying, and being in the county of OQOK

und the Stato of lllinvis, to wit:
LOT 8 IN BLOCK 1 IN nALlL'S SUBDIVISION OF THE SOUTH 5 ACRES OF THE NORTH 28

ACRES OF THE SOUTH 60 ACRF3 OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTICN 1,
TONNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ODOK

OOUNTY, ILLINOIS.
19-01-215-060

4121 South Artesian
Chicago, Illinois 60632
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Tuguther with nll wud singulivc the tenements, beraditaments and appuitenunoes thervunto Imlnnginu. and the cuat, wsues, und profils thervol;
and all apparntus and xturey of vvery kind for the purpose of supplying or distributing heat, light, water, or Lovcr, and all plumbiag and
ather fixtures in, or that may be phced in, any building now or hereailor stunding on said uawd, and wlso ol the esws'o sght, tde, and inturest,

of the snid Martgagor in and to snid premises.

This form is used in connection with mortgages insuved under the one- W four-family programs of the National Housing Act which requine
a One-Time Mortgage Insurance Premium payment {including sections 20:3(b) and (5) in iwceordiunes with tho regulations for those programs.
HUD-821 t6-M. £ (3-8 Fdition)

Previous edition may be used
until suppliegure pxhyusle Pago 1 ol 4 Loan #: 711172-1 24 CFR 203.17(n)
Initiaksy
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To Have and o Hold the nbove-described premises, with Lhe
nppurtenances and fixiures, unto the suid Mortgagee, il successors
and ussigne, forever, for the purposes and uses herein set forth, free
Irom all rightd and benefits under and by virtue ofthe Homestoad
Exemption Laws of the State of Hlineis, which anid rights and
benofits to suid Mortgagor does hereby uxprusal_v relenso and waive.

And Said Mortgagor covenants and agrees:

"F'o kvep said promises in good repair, and not to do, or permil to
be done, upon snid premises, anything that may impair the value
thareof, or of the security intended to be alfected by virtue of Lhis
instrument; not to suffer any lier of mechunics moen or muaterind
men to altach W said premises; to pay to the Mortgaguee, us
hereinafler provided, until snid note is fully paid, (1} o sumn sulli.
cient o pay all taxes aml nssessments on said premises, or any tax
or ussessment that may be levied by aulhority of the State of 1-
linuis, or of the county, town, village, ov cily in which the said
lund ix situate, upon the Mortgagor on nccount of Lhe ownorship
thereof) (2) o sum auflicient w hoep utl buildings that may at any
time be on said premises, during the continuunce of said in-
debtedness, insured for Ya benefit of the Mortgagee in such furms
of insurance, and in sach amounts, as may be required by the
Mortaagee,

In case of the refusnl or néglect of the Mortgagor to marke such
payments, or to satisfy any powd lien or incumbrance other thun
thal for tuxes or assessment: un/snid promises, or to keep said
premises in good repair, the Mol wee muy pay such taxes,
assesaments, and insurance premivmy; schon dug, and may mahe
such repairs w the property herein mortjaped ns in it discretion it
muy deom necessary for the proper prese/ vidiion thoroof, and any
moneys 8o paid or expended shall becosse #o much additional in-
dubtednesy, secured by this mortgage, Lo be piid ut of proceeds of
the sale of the mortgaged premises, il not otisrase paid by the
Mortgugor.

It is expressly provided, however (ull other protisiens of this
mortgage to the contrary notwithstunding), that the Mongapee
shall not be requived nor shall it have the vight to pay, dizcliarge,
ur remove uny tux, assessment, or x lien upon or againgt tha
premises described herein or any part thercofor the improver. ol
situated thereon, su long ax the Morgagor shall, in good faith, ¢n-
test the same or the validity thercof by approprinte legal pro-
caedings brought in n court of competent jurisdiction, which shall
oporate tu prevent the collection of the Lax, nssossment, or livn 5o
contesited and the same or forfeiture of the saitd premises or any part
thereol to sutisfy the sume.

And the snid Mortgugor further covenants and agreos as follows:

That he will prompily pay the principal of und interest on the
indebledness evidenced by the said note, at the times and in the
manner thervin provided. Privilege is reserved to puy tho debt in
whole or in purl on any instullment due date,

That, togelher with, and in wddition to, the monthly panymenis of

principal and interest payable under the wrms of the noty securad
hereby, the Mortgugor will pay to the Martgagee, on the lirest day
ofench month until the said note is fully paid, the fullowing sums:

() A sum oqual to Lthe ground rents, it nny, next due, plus Lhe
promiums thiat will next become due and payable on policies of fire
and other hazurd insurance covering Lhe mortgaged property, plus
tuxes wnd aasessimoeats noxt due un the mortgouged property (u]l us
esatimated by the Mortgngeo) leas all sums already paid therefor
divided by the numbey of months Lo elapse before vos month prior
to the date when such ground ronts, premiums, tuxes and
nssessmMonts will become delinguent, such sums W be held by Mort-

spocial danessments; and

{b) All puyments mentioned in the preceding subsecton of this
puragraph and all panyments to be made undor Lha note secured
hereby shull be udded togother und the aggregate amount thereof
shadl be puid by the Mortgagor cach month in a singlo payment
ber nppilied by the Morgmagee W the folluwings items in the order set
forth:

(i) ground rents, if any, tuxes, specinl assessments, lire, and other
huzurd insuranee premiums;
(il) interest on the note secured horeby,
!m amorLization of Lhe prinecipal of tho said note; and
iv) Inte charges,

Any deficieney in the amount of any such iproginte monthly puy-
ment shall, unless made good by the Mortgugor prior w the due
dute of the next such payment, constituto un event of defuult
under this mortgage. ‘The Mortgageo muy colloct o "lale churge”
not W excoed four conts (4e) for ench doflur ($1) for cach punyment,
more than {ifteen (15) days in arrears, W cover thue exbirn expense
involved in handling delinguent payments.

if the Lotal of the payments made by the Mortgagor ender
subsection (n} of the proceding paragraph shall exceed the nmount
of the payments actunlly made by the Morgogen for ground rents,
teuxen, ind nasessments, or insurgnee premiums, as e case may be,
such excesys, iFthe lonn is current, ut the cption of the Moergiagor,
shall be cradited on subsequent payments to by made by the Mort-
gagor, or refunded to the Mortgagor. I, however, the monthly
payments made by the Mortgiagor under subsection (o) of the
preceding paragraph shall not be sufficient w pay ground rents,
tatxes, tnd sseraments, or insurance premisms, as the case miy be,
whun the saumo shall beeomo due und payusble, then the Mortgagor
shall pay to the Moryzngoe sny winount necessiry Lo muke up the
deficienty, on or before the duto when pryment of such ground
ronty, Lxes, assessments, or insurunce premiums shadl be duu if al
any time the Mortgagor shall tender te the Mortgnges, in accor-
dunce with the provisions of the noto secured hereby, Tull pnyment
of the vntire indebledness ropresentsd Uereby, the Mortgoagee shall,
in camputing the wmount of such indebtedness, eredil to the ac-
count ol the Mortgagor uny halance resaining in the funds ac-
cumulntd under Lhe provigions ol subsection (n) of Lhe preceding
paaggraph. 17 there shall be a defuull under any of the provisions
of Liis morgerage resulting in a public sale of the premises covered
Sarsvy, or if the Moryrages nequires the property otherwise after
dernest, the Mortyzagee shall apply, at the time of the commance-
munt of such proceedings or al the timo the property is otherwine
nequirad ahe bulionee thon remaining in the funds nccumulbntod
under suosrcUaay () of the precading parigzraph as o eredit against
the umountaf principnl then remaining unpaid under said note.

And an Anditions” Cocurity for Lhe paymont of the indebtedness
wforesnid the Mor gagor dues heveby wssign to the Mortgagee ol
the rents, issued, eod profits now due or which may hereaftor
become due for Lthe W o) Lhe pramises hereinabove described.

That o Will Keep the impiovements now existing or hereafler
ereciod on the mortgaged propercty, insured s may be required
firom time to tima by the Morigeg =0 against foss by Tire and other
haezaeds, cusualtios wnd contingencios insuch smounls und for such
poriads s may be reguined by the Mo grag se and will pay prompt.
ly, when due, uny premiams on such insirvace provision for pay-
ment of which has not bheen made hereinnefaineCALL insurance shall
be carried in companivs approved by e ‘dortgugee nnd the
pelicios nnd venewnls theroot shall be held Gy R Muru,i\),uu and
hive attached thereto loss payable claouses in Syvce ol amt in form
accoptable o the Morygngoe. I ovent of less Morigngoee will give
immodinte notice by mail o the Mortgages, whe muy make proof

gngoen in tr puy}ul}l’qroupd}'unlu. promiums, taxes nod
ey ST } SO Y
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of loay if nut made promptly by Mortgngor, und cach insurance
compiny concerned is hereby authorized i divectod o make pay-
munt for such luss direclly to the Mor tugen insleud of to the
Mortgegor and the Mortpngee jointly, and the insurance proceeds,
or any part thervof, may be applitd by Lhe Mortgrgoe ut its optlion
vither to the reduction of the indebtednosy heroby securad ar W the
restoration or repair of the property dumaged. Inevent of fore-
closure of this mortguge or other ransfer of title o the mortgaged
property in extinguishment of the indebtedness secured horeby, all
right, title und inturest of tho Morigugar in and W any insurance
policies then in forco shall pass ta the purchasor or gruanteo.,

‘That if the premises, or any pirt thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damuyges, proceeds, and the considecution for such acquisition, to
the extont of the full amount of indebledness upon this Mortgage,
and the Nole secured hereby remuining unpaid, nre hereby asuignod
by the Murgzugor W the Mertgupes und shatl be paid forthwith w
the Mortgageo o be applied by it on accountof the indebtedness
secured horeby, whether duw ue not.

The Mortgapor Furthsr \\greos that shauld this morigage snd
the note secured horeay ot be sligible for insurance under the
Nutional Housing Act, wichin nlnel; {90) ks
from the dute hereof {wr n.on wtulum(ml of uny officer of the
Department ol Housing andtiran Development or wuthorized
ugrent of the Secretary of Houglong nd Urbun Development dutxd]
subsequent to the ninety({90) !
time firom the date of Lhis mortgage, dciining W insure siid note
and this mortguge being deemed conclusize proofof such ineligibili-
ty), the Mortgnges or the holder of the nots may, at its option,
declire sl sums secured hereby immediniey due aml payable, Not-
wilhstanding the foregeing, this oplion may nul te sxercised by the
Mortgagee whon thu ineligibility for insurance cadon the National
Housing Acl id due to Lhe Mortgagee’s failure trorumit the
mortgage insurnnce premivm to the Department of Houring and
Urban Development.

In the Evenlof defuull in making any monthly payment is-
vided for hersin und in the note secured horeby for a perieda of
thirty (30) days aller the due date thereol, or in cuse of a breach of
any other covenant or areement hersin stipulatoed, then the whole
of said principud sum remaining unpaid together with ucerued in-

terest thereon, shall, at the election of Lhe Mortgagee, without
notice, become immediately due and payable.

And In'Tho Evont that Lthe whole of said debt is declared w be
duw, the Morfgagee shall have the right immedintely to foruclose
this mortgauge, and upon filing ol any bill [ur thut purpuse, the
court in which awch bilt is filed may at any time theroafler, vither
before or afler sule, and without notice to the snid Mortgagor, or
any party claiming under said Martgagor, nnd withoul regard to
the suivency orinsolvency of the persnn or persons linble fur the
payment of the indebtedness secured hervby, at the timo of such
npplicntons for appoinunent of o recoiver, or for an order o pluce
Mortggiee in possession of the premisos and without regand W the
vitlue of said promines o whethes the samo shall be then secupied
by the owner of the eguily ol redemption, us o homestond, vnter
an order plucing the Mortgngoa in possession of the premisues, or
uppoint a receiver fin the benefit of the Mortgagoe with power W
colleet tho rents, issues, and profils of the spaid premises during the
pundency of such foroclusure suit und, in case of sule und n defi-
cieney, during the full statutory puriod of redemption, and such
ronts, ssues, wul protits when collected miny bo appliod toward the
puymaont of the indebtedness, cosly, taxes, insurance and other

items nequ-y for the pwwe?un % preservation of the property,
/
o

Whenever Uhe said Morgzugoo atudl be pluced in possession of
the nhove deseribod premises under an vrder of o court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the suid Mortgngee, in its duseretion, may: keep the
snid premisoes in good repuir; pay such current or back taxes and
ussessments a8 may be due on the suil promises; pay for and
muintitin such insurance in such amounts as shall have been re-
quired by the Mortgages; leaso the said premises to the Mort-
gugor or others apon such terms and comditions, cither within
or buyand any period of redemption, as are approved by the
court; cofloct amd vucoive tho renly, issues, wnd profits for the
use of the premises horeinnbove deseribed; and vmploy other
persons und expend itsoll yuch amounts as iee reasonably
ROCOSHHEY Lo curry oul the provisions of this paragraph.

An in Cane of Foreclosure of this mortgage by said Moerts
gaupoe in uny court of law or equity, a reasonably sum shall be
allowed for the solicitor's fues, and swnographers' foes of the
complainant in such proceeding, nnd wlse for 1l cutlnys for
documentary evidenee and the cost of & complote abstract of
Litle for the purpose of such fureclonure; und in cuse o nny
other suit, ur legal procoeding, wherein Lhe Mortgagee shall be
miude a party theretn by reason of this muerbgape, ity costs und
expenses, and the reasuenable fees nnd chiarges of the atorneys
or soliciters of the Murtgapee, so mado parbius, for services in
such auit or procendings, shull be a further lien and chargo upon
the said premises under this mortgage, and ail such expenses
shalt become so much additional indebtodness secored hereby
and be nllowed in nny decreea toreclosing Lhin mortguge.

And ‘There Shalt ba Includod in any decroe forecloring this
mortgape and he paid out of the procesds of any sale mado in
pursunnee of uny such decroe: (1) All the costs of such suil or -
suits, advertining, sale, and conveyance, including attorneys’,
sulicitors’, nnd stenographors” fees, outlays fur documentary
evidence nund cost of said abstract and examination of title; {2)
all the moeneys ndvanced by the Mortgugee, it any, for the pur-
puse authorized in the morggage with inlerest on such ndvances
at the rate set forth in tho note secured herveby, (rom the time
such advancos are made; (3) all the accrued inlerest remaining
unpuid on the indebtedaers heveby secured; and (1) all the anid
principal money remaining unpaid. The overplus of the proceeds
of tav sulo, iTany, shall then by paid te the Morigagor,

IF e Mortgagor shalt pay said note at the time and in the
munrar sloresaid und shall abide by, comply with, and duly per-
form il Yae covenants nand ageeements herein, then this con-
veyance sha¥ be null and veid and Morgagee will, within thirty
(30) duys ito writlen demand thereflor by Morigagor, exoecuto o
release or su .uuu.l.um of Lhig mortgage, and Mortgagor hereby
waives the benolizs of all ntatutes or laws which require the
carlior execution or delivery of such releuse or satisfuction by
Mortgugee.

It in Kxprously Agroc:t e tono extension of Lthe time for pay-
munt of Lhe dobt hereby secaead given by the Mortzngee W any
successor in interest of the M ortpagor shall operale to release, in
any manner, the origingd linbidg of the Mortgagor.

The Covanants Herein Containod shull Lind, umd the benelils
and advantuges shall inure, o the vosective huivk, executors, ¢
ndministralors, suecessors, und assigns 6 the partiva horelo,
Whorever used, the singular number shatl ivclude the plural, the
plural the singular, und the mascutine genaer shall inglude thy
fuminine. s

nitale b2~ (-
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MADE A PART HEREIN.

ls"'uu>|li [Soul)

[Seand] HTUTY ]

Stute of lllinois

Countyof (€O

I, \I' G\‘L’ U nd_{_ f el lq ne CI , et notary pubilic, in and for tha caunty and Stiste
aforeswnid, Do Hereby Certify Thut JESUS CERVANTES and LUZ M, CERVANTES, hies wife
[ 4 oM, poeronilly kanown to mv W be the same

purson whose namoek. are subseribud o thy foregeing instrumont, uppuared bofore me this doy in

purson and acknowledged that they signod, sealed, and deliversd the said ing s their
{res and voluntary act for "he uses and purposes therein set lorth, in ] t%tuiwr of the right of homuostoad.

Givon under my hand andg Yotarial Seal this JC?-J«L NO‘% } (;mct " py ,AD 19 ? ?
My oi\ms tepe 37 hhon :

Notary Public

, Filed for Record in the Recorder’s Otlice of
County, lllinvis, on the day of

ut v'clock m., and duly recarded in Bouk ol Puge

UMENT WAS PREPARED BY:
™IS I\é‘-;’:; HGLAUGHLIN FOR:
Fleet Mortgage corp.

VE.
46 SOUTH WESTE}‘H‘A
é?l(;CAGG. 1LLINGES 0643

HUR-82118M-1
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MRIGAGE ASSUMPTION RIDER

This Rider is a part of and incorporated into the Mortgage dated the
29th day of August, 1989 made and entered into by JESUS CERVANTES and LUZ
M. CERVANTES, his wife(the Mortgagor), and FLEET MORTGAGE OORP. (the

Lender).
The Mortgage is amended to add the following:

*The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secrred by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise
translerred {(other than by devise, descent or operation of
law) Ly the mortgagor, pursuant to a contract of sale
executcd ot later than 12 months after the date on which
the mortoana is executed, to a purchaser whose credit has
not been eépproved in accordance with the requirements of the
Camnisasioner. (If the property is not the principal or
secondary residerce of the mortgagor, "24 months" must be

substituted for “12 months.")
. Ao Vet

[N “E,
-l
Do YL TUSES e T
A BRGNS
RN S
Limite i

THIS INSTRUUMENT WAS PREPARED BY3
GREG MCLAUGHLIN FOR: ~

Fieet Mortgage Corp.

10046 SOUTH WESTERN AVE, /
CHICAGO, ILLINOIS 60643
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