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. Payment of Principal and Interest, Borrower shall pm:ﬂ}nly pay when due the principal of and interest on the in-
dubtedness evidenced by the Note, prepayment and late charges as provided in the Nole. and the principal of and interest
on any Future Advances secured by this Mortgage,

4. Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly installinents of principal and interest are payable under the Note, unti the Note s paid in full,
a sum (herein “Funds™} equal to one-twelfth of the yearly taxes and assessments which may attain priority over this Mort-
gage, and ground rents on the Property, if any, plus one-twelfth of vearly premium installments for hazard insurance. plus
one-twelfth of vearly premium installments for mortgage insurance, il any, all as reasounably estimated fnithlly and from Lime
to time by Lender on the basis of assessments and bills and reasonable estimates therenf.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds lo said taxes, assessments, in-
surance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling sald assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Morigage
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest
to be paid, Lender shall not be requited Lo pay Borrower any interest or earnings an the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was inade. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payvable prior (o
the due dates of taxes, assessmenls, insurance premiums and graund rents, shall exceed the amount required 10 pay said 1axes,
assussments, insurance premiums and ground reats as they fall due, such excess shall be, al Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of Lhe Funds held by Lender
shail not be suffidi=nt to pay taxes, assessments, insurance premiums and ground renls as they fall due, Borrower shall pay
to Lender any rin:ouvnt necessary (o make up the deficiency within 30 days from the date notice is mailed by Lender 1o Bor-
rower requesting pay’aenti therecof,

Upon payment ir-{ull of all sums secured by this Mortgage, Lender shail promptly refyund to Borrower any Funds held
by Lender. 1T under narasraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
applv. no later than im cerliately prior to the sal¢ of the Property or its acquisition by Lender, any Funds beld by Lender
al the time of application us @ vredit against the sums secured by this Morlgage.

3. Application of Payineriic_linless law provides otherwise, all payments received by Lender under the Note and para-
graphs 1 and 2 hereof shall be spnlied by Lender first in payment of amounts pavable to Lender by Borrower under para-
graph 2 hereof, then to interesy pavable on the Note, then to the principal of the Note, and then to interest and principal
on any future Advances.

4. Charges: Liens. Borrower sha'l piyoall taxes, assessments and other charges, fines and impositions attributable to the
Property which may atlain 3 priority oves tnis Morigage, and leaschold payments or ground rents. if any. in the manner pro-
vided under paragraph 2 hereol or, if not paislnasuch manner, by Borrower making payment, when due, directly to the payee
thereofl, Borrower shatl promptly furnish t¢ Lender all notives of amounts due under this paragraph, and in the event Bor
rower shall make payment directly, Borrower chelisoromptiy furnish to Lender receipts evidencing such payments. Borrower
shall prompily discharge any lien which has prioricy over this Mortgage: provided. that Borrower shall not be required to
discharge any such lien so long as Borrower shall arjree in writing to the payvment of the obligation scecured by such fien in a
manner acceplable tu Lender, or shall in good laith/cantest such lien by, or defend enforcement of such Nen ja. lvgad pro-
ceedings which operate to prevent the enforcement of tn» lien or forfeiture of the Property or any part thercof.

5.  Hazard lnsurance. Borrower shall keep the improviments now existing or hereafter crected on the Froperty insured
apainst loss by fire. hazards included within the term “extended ceverage’, and sucl other hazards as Lender may require
and in such amounts and for such periods as Lender my require: provided, that Lender shall nut reguire thal the amount of
such coverage exceed thal amounl of coverage required 10 pay teesirins secured by this Mortpage.

The insurance carrier providing the insurance shall be chos:n Uy Berrower subject to approval by Lender: provided.
that such approval shall nol be unreasonbly withheld. All premiuims on insuranee policies shail be paid in the manner pro-
vided under paragraph 2 hereol or, il not paid in such manner, by Rorrower making payment. when due. directly 1o the
insurance carrier.

All insurance policies and repewals thereof shall be in form accepteXie Lo Lender and shall include a standard mortgape
clause in favor of and in form acceplable to Lender, including a provision requirinyg that the coverage evideneed thereby shall
not be terminated or materiaily modified without fourteen (14) calendar dayvs price wrilten notice to Lender. Lender shali
have Lhe right to hold the policies and renewals thereof, and Borrower shall give grsmpt notice 1o Lhe insurance earrier and
Lenger. Lender may make prool of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arplied Lo restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the soc ity of this Morigage is not thereby
impared. If such restoration or repair is not economically feasible ©r if the security of tiis Martgage would he impaired. the
insurance prouveeds shall be applied to the sums secured by this Mortgage, with the excest, [f any, paid to Borrower. If the
Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 dayvs rrom e date notice s mailed by
Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lenddr is authorized to collect and
apply the insurance proceeds at Lender’s option either Lo restoration or repair of the Property uals'tide sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applivation of proceeds 1o prindipaf shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change(the amount of such
instaliments If under paragraph 18 hereof the Property is acquired by Lender, all nght, title and interest ;i dierpwer in and 1o
any msurance pohkicies and in and to the proceeds thereof restlting from damage Lo the Property prior Lo the sale or acquisition
shall pass to Lender 1o the extent of the sums secured by tius Mortgage immediately prior to such saiv or dcquisition

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impatrment or deterioration of the Property and shall
comply with the provisions of any lease il this Mortgage is on a feasehold. If this Mortgage 1s on a unitin a condennnium or a
planned unit development, Borrower shall perfomm all of Borrower's obligalions under the declaration or covenants creaiing ov
governing the condominium or planned unit development. the by-laws and regulations of the condominium or planned unit
development, and constitiuent documents. If a condomunium or planned unit development rider i1s exeruted by Borrower and
recorded together with this Mortgage, the covenants and agreements of such nder shall be incorporated into and shall amend
and supplement the covenanis and agreements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender's Security, If Borrower fails 1o perform the covenants and agreements contained 1 this Mort-
gage. or if any action or proceeding is commenced which matenally affects Lender’s interest in the Property, including, bul not
limited to, emtinent domain, insolvency, eode enforcement, or arrangements of proceedings invulving a bankrupt or decedent,
then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and take such
action as-is necessary to protect Lender’s interest, including but not limited to, disbursement of reasonable attorney’s fees and
entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of making the loan secured by
this Mortgage, Burrower shall pay the premiums required to maintain such insuranee in effect until such time as the requirement
fur such insurance lerminates in accordance with Borrower's and Lender’s writien agreement or applicable law. Borrower shall
pay the amounl of alt mortgage insurance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become additional indebted-
ness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburse-
ment at the rate payable from time to time on cutsianding principal under the Note unless payment of interest at such rate
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other covenants or agreefne CIRGrIdWwEr e isfMogage; fc reaspnable expenses incurred
by Lender in enforcing tije s By f ontaiged j afe and in enforcing Lender's rem-
edies as provided in p h 18 Here®?, including, But WGt ite: TreasOmabl ey's Tees; and (d) Borrower takes such

action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in Lhe Properiy and Bor-
rower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obiigations secured hereby shall remain in fuil force and effect as if no acceleration had
occured.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by ageni or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender ar the receiver shall be applied first to payment of the costs of mansgement of the
Property and collection of rents, including, but not limijed to receiver’s fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable 1o account only for
those rents actually recejved,

21, Future Advances. Upon request of Borrower, Lender at Lender’s option prior to release of this Mortgege, may make
Future Advances to Borrower. Such Future Advances, with interest thereon, shail be secured by this Mortgege when evidenced
by promissory notes stating that sald notes are secured hereby, At no time shall the principel amount of the indebtedness
secured by this Mortgage, not including sums advanced in acecordance herewith to protect the security of this Morigage, ex-
ceed the original amount of the Note plus US $ L

22. Release. Upon payment of all sums secured by this Mortgage, and upon payment of & reasonable relense fee established
by lender, Lender shatl release this Mortgage. Borrower shall pay all costs of recordation, if any,

23, Waiver of Homested, Borrower hergliy waives all right of hopestead exemption in the Property.

Bh . See e tiached BanIbit HAN Y v iroamental Mabrerss P
INMNITNESS 'a‘HERﬁ, wer has executed this Morigage. . % ’ . .
x, ... Corgefens e B\ Xaad e x LLPGLL T Mc ......
Euge P. gnristie Gegbrgia L. Christie

7 g
STATE OF ILLINOIS, .. .Cooomfoe, County ss:
| S f’{am f)) \\..;-\"‘“T!/.Y./.I ................. , 8 Notary Public in and for said county #nd state,

do hereby certily that 6(« TSIV /%/,'(.-L: /‘.‘xf'."f.f;?!( E..eslert L. .(—::.Er_‘.‘-.'(:':f.é?. . ./’;\ﬁ.(_{/.‘? f?’-:‘.:‘.’zf ISP

subscribed to the foregoing instrument, appeared b/:foje me this day in person, and acknowledged that. . .. . .. -bheLf ......
sign‘gd and delivereq the said instrument as . . ‘ﬂ";: AC2VT U ree and voluntary act, for the uses and purposes tierein
set forth. i
2 N e e <4 e x
Given under my hand and official seal, this. . . o ‘f .. dayot .. I .zk.?f-: L T /:“7 .

§

“OFFICIAL SEAL™
RARZN G. SMITH
Notary Public, State of Hlinois
My Commission Expires 11/18/92

In Witness Whereo!f borro OFate seal to be hereunt>-uifixed and these presents Lo be signed by ils Viee
President and attested by its Assistant Secretary on the day and year first abov/ written, pursuant to authority given by resolu-

My Commission expires:

tions duly passed by the of s7.4d corporation.
Said resolutions further provide that the note herein described may be executed o b ehelf of said corporation by its

BY N PRESIDENT
CORPORATE
SEAL ATTEST: A SECRETARY
STATE OF ILLINOIS, ss I, N,
County of " a Notary Public in and for and residing in said County, in“the Ctate aforesaid, DO
HEREBY CERTIFY THAT President of the )

and Secretary
of said Company, pevsonally known to me to be the same persons whose names are subscribed to the fore-
going instrument as such Vice President and Assistant Secretary, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument as their own free and
NOTARIAL valuntary act and as the free and voiuntary act of said Company, for the uses and purposes therein set
SEAL forth; and the sald Assistant Secretary then and there acknowledged that sald Assistant Secretary, as
custodian of the corporate seal of the said Company, did affix the corporate seal of said Company to said
instrument as sald Assistant Secretary’s own free and voluntary act and as the free and voluntary act of

sald Company, for the uses and purposes therein set forth.

GIVEN undermy hand and Notarial Sealthis_________ ___dayof___ A D 19.___ _ .
NOTARY PUBLIC
D NAME " NBD PARK RIDGE BANK, FOR RECORDERS INDEX PURPOSES
E INSERT STREET ADDRESS OF ABOVE
II, STREET One South Northwest Highway DESCRIBED PROPERTY HERE
g CITY |__ Park Ridge, Ilinois 60068 4101 Washington Blivd.
R OR R
Y INSTRUCTIONS . Hillside, IL 60162
RECORDER’S OFFICE BOX NUMBER __405 :
\\'\ /

10090V6H
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