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MORTGAGE 1385210

THISMORTGAGE {Security Insirument’’)is given on AUGUST 24 .
1989 ThcmortgagorisKENNETH J. MC INERNEY AND BEATRICE M. MC INERNEY, HUSBAND

AND WIFE

“Borrower™). This S:curity Instrument is given toASSOCIATES NATIONAL
ORTGAGE CORIDUTATION ,
which is organized and ¢ain(1mg under the laws of STATE OF DELAWARE , and whose address is
250 EAST CARPENTEI FREEWAY
DALLAS, TEXAS 75Z65-0001 (“Lender"').

Borrower owes Lender the principz: sum of
EIGHTY THOUSAND ANC NO/100

Dollars (U S. & 80,000.00 Y. This debt is evidenced by Borrower's note
dated the sume dale as this Security [nstrument (' Note™), which provides for monthly paymenis, with the full debe, it not
paid earlier, due and payable on SEPTEMBFER 1, 2 015 This Security Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and al! renewals, exlensions and
madificaions; (b) the payment of all other sums, wilh J1terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovar's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby mortgage. erant and convey to Lender the following described property

located in COOK County, Itlinois:
THAT PART OF LOT 17 IN AUTUMN RIDGL, bEING A SUBDIVISION OF PART OF
SECTION 24, TOWNSHIP 41 NCORTH, RANGE 17 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF FRECORDED DECEMBER 29, 1988
AS DOCUMENT 88598269 DESCRIBED AS FOLLOWS/ COMMENCING AT THE
NORTH EAST CORNER OF SAID LOT 17; THENCE S0OUJTH 3 DEGREES 09 MINUTES
00 SECONDS WEST ALONG THE EASTERLY LINE OF/GAID LOT 17 A DISTANCE
QF 67.57 FEET FOR A POINT OF BEGINNING; THENC: CONTINUING SOUTH

3 DEGREES (09 MINUTES 00 SECONDS WEST ALCONG TH:_ ELGLSTERLY LINE OF
SAID LOT 17 A DISTANCE OF 25.01 FEET; THENCE NCR.EF 85 DEGREES

37 MINUTES 35 SECONDS WEST 123.91 FEET TO A POINT 4N  THE WESTERLY
LINE OF SAID LOT 17; THENCE NORTH B DEGREES 07 MINUDES 20 SECONDS
EAST ALONG TEBE WESTERLY LINE OF SAID LOT 17 A DISTAUCE OF 25.0¢5
FEET; THENCE SOUTH 85 DEGREES 37 MINUTES 35 SECONDS EAST 121.74
FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

which has the address of 106 WHITMAN , SCHAUMBURG
[Street) |City]

Tllinois 631—{::’; : {"Property Address");
i+ ode

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENAMTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend penerally the title to the Property against all claims and demands. subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform seeurity instrument covering real property.

ILLINQIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
; Amendad 5/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrunient,
Borrower shall, pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Securny
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value ol the Property immediately before the taking, Any balance shall be
paid to Borrower.

if the Property is abundoned by Borrower, or if, afier notice by Lender to Berrower that the condemunor offers 10
make an award or settle a claim for damages, Borrower fails 16 respond to Lender within 30 days after the date the notice is
given, Lender is axtiorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sumns secured Ly this Security Instrument, whether or not then due.

Unless Lendsc and Borrower otherwise agree in writing, any application of proceeds 1o principa) shall not extend or
postpone the due date¢/of  he monthly payments referred to in paragraphs ) and 2 or change the amouni of such payvments.

10. Borrower [vr. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatior-of the sums secured by this Security Instrument granted by Lender 10 any successar in
interest of Borrower shall not cpzrate (o release the Hability of the original Borrower or Borrower's suceessors in inferest.
Lender shal! not be required <o sommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrev.er’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxercise of any right or remedy.

11. Successors and Assigns Boua, Joint and Severzl Liability; Co-signers. The covenants and agreements of
this Security Instrument shal} bind and beénefiltlie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag reen:ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a;45 20 signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ths tCrms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c} arrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regnsd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Security Instrument is subject 10 a fuw which sets maximum loan
charges, and that law is finally interpreted so that the int=rest or other loan charges coilected or to be collecied in
connection with the loan exceed the permitted limits, then: (2} upy such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any/suras atready collected from Borrower which exceeded
permiited limits will be refunded (o Borrower. Lender may choosc 14 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {er uces principal, the reduction will be trezted as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment op-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding to its termy, Lender, i 5is option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optien, Lender shall take the st specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument siall be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by naiice ¢o-Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenddr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fawand the Jaw of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fpasirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinynt and the
Noite are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturial
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priar Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenls, (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Seccurity Instrumnent shall continve unchanged. Upon reinstatemen by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as i no aeceleration had
occurred. However, this right ro reinstate shall nat apply in the case of acceleration under paragraphs 13 or 17.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of AUGUST , 18989  ang
is incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Security Deed (the
“Security instrument®) of the same date, given by the undersigned {the "Bourrower”) 1o sscurs Borrower’s Note to

ASSOCIATES NATIONAL MORTGAGE CORPORATION
(the “Lender-}
af the same date and covering the Property described in the Security Instrument and located at:

106 WHITMAN, SCHAUMBURG, ILLINOIS 60173
{Proparty Address)

Tha Proporty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parceis and
cartain common aress and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Declaration”). The Property is a part of a planned unit development known as

{Namas of Plannad Unit Davsicpmant)
{the “PUD*). The P.orccty also includes Borrower's interest in the homeowners association or equivalent eniity owning or
managing the commun arnas and Facilities of the PUD {the "Owners Association”) and the uses, benelits and proceeds of
Borrower's interest.

PUD COVENANTS. n_4adition to the covenants and agreements made in the Security instcument, Barrower and

Lender further covanant and agrae as follows:
A PUD OBLIGATIONS. Bor wwaer shall perform all of Borrower’s cbligations under the PLUD's Constituent Documents.
Tha “Canstiuent Documents” are tho [ {i} Declaration; [ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners.as.ociation; and liii} any by—laws or cother rules or regulations of the Owners
Association. Borrower shalt promptly pay, .vhen due, all dues and assessments imposed pursuant to tha Constituent
Documaents.
8. HAZARD INSURANCE. So long as e Oiwvners Association maintains, with a gensrally accepted insuranco carrior,
a "master” of "blanket” policy insuring the Propororwihich is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the na-ards Lender requires, including fire and hazards included within the
term "extended coverage,” then:
i} Lender wajves the provision in Uniform Cevernant 2 for the monthiy payment to Lender of ona—-twelfth of
the yearly premium instalimants for hazard insurance on the Property; and
(ii} Borrower’s obligation under Uniform Covenar¢ 5 to maintain hazard insurance coverage on the Property is
daemed satisfied to the extent that the required coverage is proviied by the Owners Association pclicy.

Borrower shall give Lendar prompt notice of any lapse in re'wi. s hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in ier. of restoration or repair following a loss to the
Properiy or to common areas and facilities of the PUD, any proceeds puyable t~ Borrower are hereby assignad and shall be
paid to Lender. Londer shall apply the proceeds to tha sums secured by the Secrity Instrument, with any excess paid to
Borrower,

C. PUBLIC LIABILITY INSURANCE. BDorrower shall take such actions as may Le reasonable to insura that the Ownedf)
Association maintains a public liabllity insurance policy accoptable in form, smount, ».d v xtent of covarage to Lendar. [Hef
D. CONDEMNATION. The proceeds of any award or claim for damages, direct o 1 onJequential, payabie 10 Borroweg>
in connection with any condemnation or other taking of all or any part of the Property ar {a: comman areas and faciliti£
of the PUD, or faor any conveayance in liew of condemnation, are hereby assigned and shalt bo paid to Lender. Such proceedy *
shall be applied by Lender to the sums secured by the Security Instrument as provided in Unifor n Ccvenant 9.
E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and v-i%a L ender's prior wrmeng
consent, either partition ar subdivide the Property or consent to: bl
(i} the abandonment or termination of the PUD, except for abandonment or terminatisor ruquired by law in
the case of substantiai destruction by fire or other casualty or in the case of a taking by condemnation c- e ainent domain;
{id} any amendment to any provision of the “Constituent Documents” if the provision is fur the express
benefit of Lendar;
{iti) tormination of protessional management and assumption of self-management of the Owners

Assaciatiom; or
{bv) any action which would have the effect of rendering the public liability insurance covorage maintained

by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does notf pay PUD dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lander under this paragrapbh F shall become additional debt of Borrower secured by the Security
Instrumeant. Unless Borrower and Lender agree to cther teems of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable. with interest, upon natice from Lender to Borrower reguesting
payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this PUD Rider.

// [Seal) MML WAt (Seal)
~Borrowur Y - Borrower

Seal) . e (S aN)
—Borrower —Borrowsr
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