instrument was pregarcd by:
3 \ - 4 Pyi:ri,cia Mellet
88 . lurbia National Bank

5250 N. ua'i‘l'é‘?x! Avenue
SECOND 656 .
{Addi ) .
reas ]ch-ng
MORTGAGE

MORTGAGE made ___August 18 ,19_89 | between _ JORGE PEREZ, a married
man (married to Geraldine Perez) e

L4 Gop2 83

(herein, whether one or more, called “Mortgagor”) and COLUMBIA NATIONAL BANK OF CHICAGO, a national banking
association, having its principal office at 5250 North Harlem Avenue, Chicago, Ilinois 60656 (herein called “Mortgagee™).

WHEREAS, Mortgagor has executed and delivered to Mongagee a nole of even date herewith (the “Note™) in the amount of Twenty
Five Thousand Five Hundred and N0O/100  DOLLARS ($23,500.00 = = ) bearing interest at
the rate specified in_the Note, and pamglglﬁs provided therein, with a fina! payment, or, if not payable in inttallments, then the only
payment, due on FEbrua?y}ng /"' — [

Now, THEREFORE, to secure (a) the payment of a)l sums due or owing under the Note and all extensions and renewals thereof; (b} the
payment of all other sums due or owing or required to be paid as herein provided; and {c) the performance of the covenants and agreemerits
of Mortgagor herein and in the Nole contained, Mortgagor hcrebyccan{;cys and warrants 1o Mortgagee, its successors and assigns, the

following described rea) estate located in the Cownty of . Y©OX ..., Swse of lllinois:

LOT 17 IN BLOCK G2 IN THE NORTHWEST LAND ASSOCIATION'S SUBDIVISION OF THE WEST 1/2
OF THE NORTHWEST 1’4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDTAN fEXCEPT THE RIGHT OF WAY OF THE NORTHWESTERN ELEVATED RAILROAD

COMPANY), IN COOK CrUNIY, ILLINOIS

PIN #13-13-127-028 .

commonly known as 3054 W. }ontrose Avenue, Chicago, IL 60618
LOGK COUNTY, L b iNUiS
FILED FOR RECCRD

1989 AUG 30 /¥ 1140 29406148

which, together with the property hereinafter described /ie called the “‘premises”™,

TOGETHER with all buildings, improvements, tenemerts/ e7scments, fixtures and appurienances thereto belonging, and zll rents, issues
and profits thercof for so long and during all such times as Mcngagor may be entitied thereto (which are pledged primarily and on a parity
with said real estate and not secondarily) and all apparatus, equipmsat.or articles now or hereafier therein or thereon used to supply heat,
gas, air canditioning, water, light, power, refrigeration (whether (inglc units or centrally controlled) and ventilation, including without
restricting the foregoing, screens, window shades, storm doors and windeevs, floor coverings, awnings, stoves, water heaters, built-in ovens,
washers, dryers and disposal units. Al of the foregoing rre declared tc be a part of said real estate whether physically attached thercto er
not, and it is agreed that all similar apparatus, equipment or articles hereafi’r placed in the premises shall be considered as constituting part

of the real estale.

To HAVE AND To HoLp the premises unto Mortgagee, its successors ang a7.cigns, forever, for the purposes and uses herein set forth,
hereby releasing and waiving all rights of Mortgagor under and by virtue of the Hom:stead Exemption Laws of the State of [llinois in and to

the premises hereby conveyed.

Mortgagor covenants and agrees:

1. Mortgdgor shall (aj keep the premises in good condition and repair, without wasie-.(b) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged ¢r d:stroved; (c) complete within a reasonabie
time any building or buildings now or at any limv in the process of erection upon the premises; (5) make no material alterations in the
premises except as required by law or municipal ordinance; (e} comply with all requirements of lax’ == municipal ordinances with respect to
the premises and the usc thereof: (f) keep the premises free from liens of persons supplying labor o mararials 1o the premises, and from ail
other liens, security interesis, mortgages, charges or encumbrances, whether superior or subordinate to ti.e'lien hereof, except for the liens of
this Mortgage, any prior mortgage of record in exisience on the date hercof and current real estate laxcs nof-yet due and payable; (g) pay
promptly when due any indebtedness which may be secured by a lien, charge er encumbrance on the premiszs 5 iperior 10 or subordinate 10
the lien hereof, comply with all of the terms, covenants and conditions contained in any instrument evidencil.e o gocuring such indebtedness
and upon request exhibit salisfactory evidence of the discharge of such prior or subordinate tien, charge or encyink arce 10 Mortgagee; and
(hy suffer or permit no change in the general nature of the occupancy of the premises.

2. Mortgagor shall pay or cause to be paid before any penalty attaches all taxes, assessments, water charger. sewer service charges
and other similar charges which are assessed or levied against the premises, and shall, upon request, furnish to Mortgasec luplicale receipts
therefor. To prevent default hereunder, Mortgagor shall pay in full under protest, in the manner provided by law, any tax or assessment
which Morgagor may desire to contest.

3. Morigugor shall keep all buildings and improvements now existing or hereafter erected on the premiscs insured apatnst lovs by fire,
hazards included within the term ~extended coverage™, Hood damage where Mortgagee is required by Iaw to have ity colluterad so insured,
and such other huzards as Mortgagee may require, in such amounts and in such companies as may be satisfactory to Mortgagee. All
insurance policies and renewals thereof shall be in form acceptable to Mortgagee, shall include a standard mortgage clause in favor of and
with loss payable to Morigagee and shall be delivered to Mortgagee. Appropriale renewal policies shall be delivered to Mortgagee not less
than ten days prior to the respective dates of expiration. In case of loss covered by any such policies, Mortgagor shall give prompt notice
thereof to the insurer and Mortgagee, and Mortgagee is authorized to adjust, collect and compromise, in its discretion, all claims thereunder
and, in such case, Martgagor covenants to sign upon demand ali receipts, vouchers and releases required to be signed by the insurance
companies. Mortgagee, at ils option. may apply ail or any part of the insurance proceeds of any loss either to the reduction of the
indebtedness secured hereby in such order or manner as Mortgagee may elect or 16 the restoration or repair of the premises. Any such
application of proceeds to principal shall not extend or postpone the due date of the instaliments, if any, due under the Note or change the
amount of such installments. If, as provided in this Mongage, the premises are acquired by Mortgagee, all right, title and interest of
Mortgagor in and to any insurance policies and in and to the proceeds thereof resulting from loss or damage to the premises prior 1o the suie
or acquisition shall pass to Mortgagee to the extent of the sums secured by this Morigage immediately prior to such sale er acquisition.

4, If the premises or any part thercof shall be taken by condemnation, emineat domain or other taking. or by agreement between
Mortgagor, Morigagee and those authorized to exercise such right, Mortgagee is hereby empowered to coliect and reccive all compensation
which may be paid for any property so taken or for damages to any property not taken and z)l condemnation compensation so received shall
be applied by Mortgagee as it may elect to the reduction of the indebtedness secured hereby or to the repair and restoration of any propeny
so damaged, provided that any excess over the amount of the indebtedness secured hereby shall be defivered to Mortgagor. Such application
of condemnation compensation shall not extend or postpone the due dates of the installments, if any, due under the Note or change the
amounts of such installments.

Qv 190V6H
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16. If the payment of the indebledness secured hereby or any part thereof be extended or varied, or if any part of the security therefor
or any guarantor thereof be released, all persons now or at any time hereafter liable therefor, or interested in the premises, shall be held to
asserl 1o such extension, variation or release, and their liability and the lien and all provisions of this Mortgage skall continue in fulj force
and effect, the right of recourse against all such persons being expressly reserved by Mortgagee, notwithstanding any such extension,
variation or relesse.

17. Subject to applicable law or a written waiver by Mortgagee, Mongagor shall pay o Mortgagee on thie day installments are payable
under the Note, until the Note is paid in full, a sum (herein **Funds™) equal to the annual real estate taxes, special assessments, property
insurance premiums and mortgage insusrance premiums, if any, payable with respect to the premises, all as estimated by Mortgagee, divided
ty the number of installments 1o be made on the Note in cach year. Notwithstanding the foregoing, Mortgagor shall not be obligated to make
such payments of funds to Lender to the extent that Mongagor makes such payments 1o the holder of a prior morigage or deed of trust if’
such holder is an institutional lender.

If Mortgagor pays Funds to Mortgagee, the Funds shall be held by Mortgagee and may be commingled with such other funds or its
funds. Unless applicable law requires interest to be paid, Mortgagee shall not be required to pay Mortgagor any imerest or eamnings on the:
Funds.

Upon presentation to Mortgagee by Mortgagor of bilis therefor, Morngagee shall apply the Funds to pay said 1axes, assessments
and insurance premiums, If the amount of the Funds held by Mortgagee shall not be sufficient to pay all of the laxes, assessments and
insurance premiums when the same shall become due, ther Mortgagor shall pay to Mortgagee on demand any amount necessary to make up
the deficiency. Deposits for taxes and assessments regquired hereunder shall be made on the tax assessment year basis sa that the amount
accumulated during any calendar year is sufficient to pay the taxes and assessments for such calendar year, payable during the following
calendar year, and if such deposits prove insufficient for that purpose, Mortgagor shall upon receipt of the bills covering such taxes and
assessments forthwith deposit with Mortgagee the amount of the deficiency for the prior calendar year 1o which such bills relate. If the
amnount of Funds held Oy Mortgagee, together with the future instaliments of Funds payable prior to the due dates of taxes, nssessments and
insurance premiums; siia!, exceed the amount required to pay such taxes, assessments and insurance premiums as they become due, such
excess shall be, at Montgrgee's option, either promptly repaid to Mortgagor or credited on subsequent payments to be made for such items.

The Funds are p!:dg:d as additional security for the indebledness secured hereby and, in the event of a default hereunder or under
the Note, at the option of Morgatee, Morigagee may, withcut being required to do so, apply any Funds at the time on deposil to payment,
in whole or in part, of ary o Mongagor's obligations herein or in the Note conlained in such order and manner as Mongagee
may elect.

18. If Morgagor is a corporation, J«{origagor hereby releases and waives, to the fullest extent permitted by applicable law, any and all
rights of redemplion from sale under amy order or decree of foreclosure of this Mortgage. I Morigagor is a corporate truste¢, Mortgagor
hereby releases and waives to the fullee’ ¢xtent permiited by appiicable law, any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage and resirerents titat it is duly authorized and empowered by the trust instruments and by all necessary
persons to make such waiver and release.

19. All amounts advanced by Mortgagee in acczidance herewith to protect the premises or the security of this Mortgage shall become
additional indebtedness secured by this Mortgage ar d shull bear interest from the date of disbursement at the post-maturity rate specified in
the Note or, if no post-maturity rate is specified in ke *ote, then at the rate of 18% per annum unless payment of interesi at such raic
would be contrury to applicable faw, in which ¢'ent such amounts shall bear interest at the highest rale permissible uader
applicable law.,

20. If, by the laws of the United States of America or of ~=;-siate or municipality having jurisdiction over the premises, any tax is due
or becomes due in respect of the issuance of the Note, Mortgaynr shall pay such tax in the manner required by law.

21, Time s of the essence of this Mortgage and of the yerformance by Mortgagor of its obligations hereunder,

22. This Mortgage and all provisions thereofl shall extend to and be binding upon Morngagoer and all persaas claiming under or through
Mortgagar, the word **Morigagor” when used hersin shall include all suck/'pirsons and all persons liable for the payment of the indebtedniss
secured hereby or any pant thereof, whether or not such persons shall hate Cxscuted the Note or this Morgage. The word “"Note™ when
used herein shall be construed to mean “"Notes”™ when more than one note 's vied. If more ihan one person shall have executed this

Mortgage, then all such persons shall be jointly and severally liable hereo.

23. Wherever possible, each provision of this Morigage shall be interprete f-in such manrer as 1o be effective and valid under
applicable law, but if any provision or clause of this Mortgage be deemed to be prohibited Oy or invalid under applicable law, such provision
or clause shall be incffective only to the extent of such prohibition ar invalidity, withcut invelidating the remainder of such provision or
clause or the remaining provisions and clause of this Mortgage.

24. Mongagee shall releasc this Mortgage and the lien thereof by proper instrumeat upon ayment and discharge of all indebtedness
secured hereby and payment of a reasonable fee to Morngagee for the execution of such selesie.

25. This Mortgage has been delivered nt Chicago, 1llinois, and the rights and obligations of the parties hereunder, including mattern of
validity, performance. construction and enforcement shali be governed and construed in accordanie) with the laws of the Suate of
1Ninois.

26. If Mortgagor is a trustee, then this Mortgage is executed by Mortgagor, not personally but solely as rusiec as aforesaid in the
exercise of the power and authority conferred upon and vested in it as such trustee and Mortgagor hereby «»irriats that it possesses full
power and authority to execie this instrument. It is expressly understood and agreed that nothing herein contian.d shall be construedd as
creating any liability on Mongagor as trustee as aforesaid, or on Mortgagor personally to pey the Note or any inierzst that may accrue
therenn, or any indebledness accruing hereunder, or 1o perform any covenant either express or impiied herein conlfired, all such liability, if
any, being expressly waived by Mortgagee and by every person now or hereaf aiming any right or gecurity hereunder,

IN WITNESS WHEREOF, Mortgagor has executed and delivered this

ear first above writien.

ACKNOWLEDGEMENT
(Individuat)

STATE OF ILLINOIS
SS.
COUNTY OF Cook

1, _ THE UNDERSIGNED = = , a Natary Public in and for and residing in said County, ia the Siate
aforesaid, DO HEREBY CERTIFY THAT _ __Jorge Perez — - S,
who _ . _ _4ig___.__ personally known to me to be the same person _.__._ .. .. whose name Mé_s_-_.,,,. ... subscribed to the [oregoing
instrument, appeared before me this day in person and acknowledged that _he signed and delivered the said instrument as

hils . _____ _ Ffree and voluntary act, for the uses and purposcs therein set forth, including the release und waiver of their right of homestead.

GIVEN under my hand and Nowrial Seat this ~ 777 tiie . day of ‘iug_t.‘!st ., 19 89

My Commission Expires: ~QFFICIAL ‘;EAL" i ’ “ ‘JA__ p Q l’,].(

S R MICHARL A PANLAK Nty bl

Wotary Public, Atate of Illinois
ity Conssanion Expires a/1/%2
eyt A o L
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