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LENDER'S §: 02-58-937
State of lllinols MOftgags Fria Cato o,
131.5782302-703

This Indenture, made this 28TH day of AUGUST , 12 89 | between
ROMULO P. TORRES AND TERESITA G, TCRRES, HUSBAND AND WIFE
» Mortgagor, and

SEARS MCRTGAGE CORPORATICN
a corporation organized and sxisting under thelawsof THE STATE OF OHIO ,
Mortgagee,

Witnessoth: That whereas the Mortgagor iz justly indebted to the Mortgages, as iy evidenced by a certain promissory note bearing sven
date herewilh, in the principalsum of ONE HUNDRED EIGHTEEN THOUSAND THREE HUNDRED THIRTY-TWG AND 00/100

Dallars (5118, 332,00
payable with interest a* the rate of JEN
perconturm ( 10 5600%}perannum  on the unpaid balance uniil paid, and made payable (o the order of the Morigageoal itz offlos in

RIVERWOODS,  [LLINGIG.GEO15 ,or
at such other place as the Liolicr oy designatein writing, and deliversd; thesaid principal and interest being payabie in monthly instaliments of

QNE THOUSAND THIRTY-E1GHT-AND-45/100

on OCTOBER 18T , 12857, and a like sum on the first day of each and every month thereafier until the nole ig fully paid,
excopt thal the {inal payment of principal and (nte ‘es, if not sconer paid, shall be due and payable on the first day of SEPTEMBER s

m 19 .

Now,Therelore, the said Mortgagor, for the better secur.rig of the payment af the said principal sum of money and interest and the perior-
moaco of the sovenants and agreementy herein contained, doos b 1heze presenis Martgage and Warrant unio the Mortgagee, its successors or
axsigny, the fufivwing described Real Extale situalo, lylng, and belng in i cvunty of CODK
and the State ol linofx, to wit:

LOT 19 IN BLOCK 16 IN PENNOCK, Be'dG-THE SUBDIVISION IN SECTIONS 26, 27 AND
34, TOWNSHIP 40 HORTH. RANGE '3 EAST-UF) THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS.

P.ELN. 13-26-310-041

Lffd/ A wﬁfjf\mc:ﬁ(/ C,A—,c'-»f:ya, ~22¢

on T COUNTY, ILLINIS
FILED FUR RECORD

1989 AUG 30 P 215 oL 06305

SEE ATTACHED FHA ASSUMABILITY RIDER. and 1-4 Family Rider
Together with all and singular tha tenements, hereditaments and appurtenances thersunio belonging, and the rente, issues, and profits
thereof; and all apparatus and fixtures of avery kind for the purpose of supplying or distributing heat, light, water, or power, and al! plumbing
and other fixtures in, or \hat may be placed in, any building now or herealter standing on raid land, and aise al} the estate, right, title, and
interest of Ihe said Mortgagor in and to said promises.

This forn is usad in connacticn with mortgagos insured under the one=- 10 four - family programs of the Nationa! Housing Act which require

aOne-T me Mortgags Insurance Premium payrment lincluding sections 203 (b and (1)) in accordance with the requialions for thosa prograns,
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and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Morigagee
instead of to the Mortgapor and the Mortgages jointly, and the
insurance proceeds, or eny part thereof, may be applied by the
Mortgageo at its option either to the reduction of the indebtedness
hereby secured or to the restoration or cepair of the properly
damnaged. In evont of foreclosure of this mortgage or athar trans(es
of 1itle to the mortgaged property in extinguishment of the
indebiednesy secured hereby, all right, title and interest of the
Mor!gagor in and to any insurance palicies then in force shall pass to
the purchaser or grantee.

That if the pr-iniies, or any parl thereol, be condemned under
any power of eminen: domain, or acquired for a public use, the
damagey, proceeds, ad tho consideration for such acquisition, to the
oxtent of the full amouit r. indebtedness upen this Mortgage, and
the Note socured hereby r2 na’aing unpaid, are hereby assigned by
the Mortgagor to the Mortgage s or @ shall be paid ferthwith to the
Morigagee to be applied by it on'aczoun? of the indettedness secured
heroby, whether due or not.

The Mortgager Furthor Agrecs that should this morigage and
1he note secured hereby not be eligibs}T i?r Tngu arne under the
Nationa! Housing Acl, within Xty
from tha date hereaf (wrilten statement of any of ficer of the
Department of Housing and Urban Development cr authorized
agent of the Secrelary of Housing and Urban Developraer. dated
subsequent to the SIXTY L days
time {rom the date of this mortgage, declining to insure saje <<= 2nd
this mortgage being deemed coneluzive proof of such ineliglbilicy},
the Mortgagee or the holder of the nale may, at ltx optlog, dealare ¢
suinzseoured hieroby lmmedintoly dus nod payalle, Notw!thstinnding
the forogoing, thix option inay nol bo exercixed by Lhe Mortgagee
when the ineliglbility for insurance uader the Natiennl Housing Acl
isduo to the Mortgageo's tailure to remit the mortgage insurance
premium to the Department of Housing and Urban Development,

1n the Event of defauit In making any monthly payment
provided for hersin and in the nole secured heraby for a period of
thirty £30) days alter the due dale thereef, or in case of a breach of
any other covenani or agreamenl herein rtipulated, then the whole
af said principal sum remaining unpaid together with accrued
interest thereon, shall, nt the election o the Morigages, withoul
notice, becorns irnmediately due and payable,

And In The Event that the whale of said debtis declared tabe
due, the Morigagee shall have the right immediately to foreclose this
morlgage, and upon Lhe {iling of any bitl for that purpose, the court
in which such bill Is filed may at any time thereaiter, either beforo
or alter sale, and withiout notice 10 the said Mortgagor, or any party
claiming under said Mortgagor, and without regard to the solvency
ar insolveney of the parsos or persorts liable for the payment of the
indebtedness sccured hereby, at the lime of such applications {or
apptintment of areceiver, or for an order toplace Mortgagse in
possession of the premises and without regard to the valusof said
premisesor whether the same shall be then occupied by theowner of
thoequily of redemption, ax a homestead, enter an order placing the
Morlgagee in possession of the premises, or appoint a receiver for the
benelit of the Mortgageo with pawer to collect the renty, lzxues, and
profits of the zaid premisey during the pendoncy ol such Joreclosure
suil and, in case of kale and a deficiency, during the full statutory
period of redemption, and such ronts, issues, and profits when
coilected may be applied toward the payment of the indebledness,
costs, taxes, insurance, and other items necessary for the proteclion

days

and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the
above described premises under an order of a court in whichan
action it pending o forecloss this mortgage or a subsequent
mortgage, the xaid Mortgages, in iir discrotion, may: Kesp the xaid
premises in good repair; pay such current or back taxer and
assessments az may be due on the zaid premises; pay for and
mainiain suchinsurance in such amounts ax shall have beens
required by the Mortgagee; leaze the enid premises tothe Mortgagor
or others upon such terme and conditions, either within or beyond
any period of redemption, ax are approved by the court; colleet and
receive the rents, issues, and prolits for the ureol the premiszes
hereinabove deseribed; and employ other persons and expend itsol!
xuch amounts as are reasenably necessary to carry out the
provisions of thiz paragraph.

And in Case of Fereclosure of this mortgage by zaid
Meortgagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitar’e fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of titie for
the purpoys of such foreciosure; and in case of any other suit, or Jegal
proceeding, wherein ihe Morigagee shall be made a party therelo by
reason of this morigage, its costs and expenses, and the reasonable
fees and charges of the altorneys or sslicitors of the Mortgageo, 5o
made parties, for services in such suit or proceedings, chall be a
further lien and charge upon the said premises under this morigage,
and all such expenses xhall become %0 rauch additional indobtednes
secured hersby and be allowed in any decree forevlosiag this
norigngo.

And There Shall ba Included jnany deoree foroclosing thi

sy vignge and be pnid out of the proceeds of any salo madoin

arsurnce of any such decree: £1) AN the costs of such suil ur suits,
advertising, sale, and conveyanca, including attorneys’, solicitory’,
and sterographers’ [ees, outiays {or dotumentary evidenceand cost
of said 2be ‘vact and examination of title; {2) all the moneysadvanced
by the Morlgagre, it \ny, for the purpoese autherized inthe mortgage
with interest on<uch idvansexat the rate set forth in the note
secured hereby, Ircin nv time such advances are made; {3) all the
acerued interest remaining unipaid on theindebledness heraby
secured; and (4} all the sai’ s-iaripal money remeicing unpaid, The
overplug of the proceedsof tae sric. if any, thall then be paid tothe
Morigagor.

1 the Mortgagor shall pay said no’¢ at the time and in the manner
aforesald and shall abide by, comply wit¥, o5d duly perform all the
covenanls and agreements herein, then tas ~onveyance shall be null
and void and Marlgages witl, within thirty (20 -2ayr aller wrilten
domand therefor by Mortgapor, execute a rel¢axe »~ satisfaction of
this nartgage, and Morigagor hereby watves the beiafitsof all
statutes or Jaws which require the earlier execution or delivery of
such release or satisfaction by Morigagee,

It is Expressly Agreed that no extension of the lime for
payment of the debt hereby secured given by tho Mortgagee loany
sucoestor ininterest of the Mortgagor shall operate to reiease, in any
manner, the original lability of the Mortgagor.

The Covenants Herain Contained skall bind, and the
benefits and advantages shall inure, to the respective heirs,
executors, administraiors, successors, and assipns of the parties
herolo, Wherever used, the singular number shall include the plural,
the plural the singular, and the masculine gender shall include the
fesninine,

VERSION 1,1
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d"séal of the Morlgagor, the day and year first writlon,

[Seal] K TM/ 6 7 W [Seal]

TERESITA G. TORRES
[Seal] [Ses]

State of Illinois

County of C ot

i, fq ~TTH C"‘J)’ \D‘E m ,A_-S , & notary public, in and for the county and State
aforesaid, Do Hereby Certify That

and , hiz wife, personally Known to me to be the same
person whose name subseribed to the foregoing instrument, appeared before me this day in
person and acknowledgey tiat signed, sealed, and delivered the zaid instrument as

froo and voluntary act for lie uses and purposes therein sel forth, including the releass and waiver of the right of hamestead,

Given under oy hand and Notziiul Seal this 2 ? day

“"OFFICIAL SEAL"

ANTHONY DEMAS, Notery Pualle , - A
Cook County, State of (linals {Fl ed for Record in the Recorder's Office af

Mg Cormlsslon Explres 8/21,/93 ;
M wounty, Iilinois, on the day of

al o'olock m., and duly recorded tn Book of Page

RECORDAKD_RETURN 10: PREPARED BY:
SEARS MORTGAGE CURFORAT ION RUTHANNE H. OZARK-KUSS

850 SOUTH MILWAUKEE AVE LIBERTYVILLE, IL 60048
L{BERTYYILLE, IL 80048

BeAB3 3

SYesdves

VERSION 1.1 Page 4 of 4 %CI1006DAAD
XC1009D
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FHA CASE ¢ 131:5792302-703
LENDER"S ¢; 02-58-48779

FHA Assumability Rider

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER is made this 28TH day of AuGuST

1989 and is incorporated into and shall be deemed fo amend end supplement a Mortgage, Deed of
Trust or Security Deed (lhe "Security Instrument*) of the same date, given by the undersigned (ihe
»Borrower®) to secure the Borrower’s note to

SEARS MORTGAGE CORPORATION, AN GHIO CORPORATION

("the Lender”)
of the samz 'date and covering the property described in the Security Instrument and located at:
3804 WesT WRIGHTWOOD

CHICAGG, 410 [NGTS 60647
(Property Address)

"This Morlgagee shall, wiii the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums securd Hv-his mortgage to be immediafely due and payable if 8ll or a part
cf the property is soid or ofierwise transferred (other than by devise, descent or operatlon of law)
by the morlgagor, pursuant to a contrict of sale executed not later than 12 months after the date on

which the mortgage is executed, to a purchzser whose credit has not been approved in accordance with the
requirements of the Commissioner.”

BY SIGNING BELOW, Borrower scceplt anr agrees to the terms and provisions contained in
this FHA Assurnability Rider.

Wilnessos:

(Seal)

Borrower

S e (Seal)
TERESTTA G. TORRES Korrower

(Seal)
Borrower

(Seal)
Borrower

QUL 90YEs

Version 1.1(M) X£5510D XCSS10D/SMU 40 12/88
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH duy of August , 1989
and is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed
(the “‘Security Instrament’’) of the same date given by the undersigned (the ““Borrower™) to secure Borrower's Note to
Sears Mortgage Corporation, an Ohio Gorporation {the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

3804 Wrightwood, Chicago, IL 60647
[Property Addiess]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF 7QOPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Progeitv or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall camply
with all laws, ordinances, regulations and requircments of any governmental body applicable 10 the Property.

B. SUBORDINATE LEIENS. Except as permitted by federa) law, Borrower shall not aliow any lies inferior to the
Security Instrument to/be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INS(IRANCE. Borrower shall mainmain insurance against rent foss in addition to the other hazards
for which insurance is required’ vy Uniform Covengnt 5.

D. “BORROWER’'S RIGY. TO REINSTATE" DELETED. Uniforn Covenant 1B is deleted.

E. ASSIGNMENT OF LEASES. Upea Lender's request, Borrower shall assign to Lender all leases of the Property
and al! security deposits made in connsction with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and Lo execule new leases, in Lender's sole discretion. As used in
this paragraph E, the word “‘lease™ shall inean “sublease’ if the Securily Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Bomower vacanditionally assigns and transfers to Lender all the rents and revenucs
of the Property. Borrower authorizes Lender or Lenrer’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents 1o Lender or'i.ender’s agents. However, prior to Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Sccusity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit o Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional srcuiity only.

If Lender gives notice of breach to Borrower: (i) all rentsiescived by Borrower shali be held by Borrower as rustee
for benefit of Lender only, to be applied to the sums secured by av-Security Instrument; (ii) Lender shalt be emitled to
collect and receive all of the rents of the Property; and (iii) each téna«1 if the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenint

Borrower has not executed any prior assignment of the rents and-uas nor and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Froperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other 5igh or remedy of Lender. This assign-

r

ment of rents of the Property shall terminate when the debt secured by the Sccurity fnstoument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agieement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the romedies permitted by the

Sccurity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and provisions contained in thiy' -1} Family Rider.

d P. Tarres
. Africea,

-Borrower

-Borrower

MULNISTATE 1.4 FAMILY RIDER — Fannle Mas/Freddis Maz Unllorm Iastrumaent FORM 3170 10-85
Ta Reorder Cal: Grest Lakes Busrens Forma, inc.
Form 790

Notonaty 1-800-253-0009 Mchgan 1-800-338-2843
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