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SUBORDINATION AGREEMENT

SUBCRDINATION AGREEMENT made as of the 3lst day of
March, 1989, between CHICAGO TITLE AND TRUST COMPANY, not indi-
vidually but as Trustee under Trust Agreement dated March 25,
1987, and known as Trust No. 1089673, having an address at 111
West Washington Street, Chicago, Illinois 60602 borrower and
Chicago Title and Trust Compapny, as Trustee u/Trust Deed Doc.
No. 87162457, ("Intervening Mortgagee") and REPUBLIC NATIOQONAL
BANK OF NEW YORK, having an address at 452 Fifth Avenue, New
York, New York 10018 {"First Mortgagee").

WITNESSETH:

Firs: Mortgagee made a loan to Chicage Title and Trust
Company, not ihdividually but as Trustee under Trust Agreement
dated March 25, 71°47,and known as Trust No. 1089673, having an
address at 111 Wes:-Washington Street, Chicago, Illinois 60602
{"Borrower"), evidenced by a Mortgage Promissory Note, dated
March 26, 1987, in the /principal sum of twelve million and 00/100
($12,000,000.00) dollars, by Borrower, as maker, to First
Mortgagee, as payee (the "GCriginal NOte"), secured by a Mortgage
dated March 26, 1987, between Borrower, as mortgagor, and First
Mortgagee, as mortgagee, in tp~ same principal sum as in the
Original Note secured thereby, recorded on March 27, 1987, by the
Recorder of Cook County, Chicago, Illinois, as Document No.
87162455 (the "First Mortgage") and by an Assignment of Rents and
Leases, dated March 26, 1987, between forrower, as assignor, and
First Mortgagee, as assignee, recorded or March 27, 1987, by the
Recorder of Cook County, Chicago, Illinvis-as Document No,
87162456 (the "Assignment of Rents"), said Firsst Mortgage and
Assignment of Rents covering dnd granting security interests in
real and personal property (the "Premises") lccated at 520 South
Michigan Avenue, Chicago, Illinois, and more particularly
described therein.

To secure a subsequent loan to Borrower, evidenced by a
promissory note, dated March 26, 1987, in the principal sum of
three million and 007100 ($3,000,000.00) dollars {the
"Intervening Note"), a trust deed, dated March 26, 1987, was
delivered by Borrower, as trust grantor, to Intervening
Mortgagee, as trust grantee, in the same principal sum as in the
Intervening Note secured thereby, recorded on March 27, 1987, by
the Recorder of Cook County, Chicago, Illinois as Document No.
87162457 (the "Intervening Mortgage"). Intervening Mortgagee
represents and warrants to First Mortgagee that Intervening
Mortgagee is Trustee for the benefit of the holder of the note.
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Borrower has executed and delivered to First Mortgagee

the following instruments in order to extend the maturity date
and increase the amount of, and otherwise to modify, the Original

Note, First Mortgage and Assignment of Rents:

(a)

an Amended Mortgage Promissory Note, dated April
15, 1988, by Borrower, as maker, to First
Mortgagee, as payee, amending the Original Note by
increasing, by $1,500,000.00, the principal sum
promised to be paid thereunder, to thirteen
million five hundred thousand and 00/100
($13,500,000.00) dollars, plus interest as stated
therein, and by extending by one year the maturity
date on which said principal sum of §13,500,000.00
would be due, to April 1, 1989, (the "Amended
Note");

a Mcdification of Mortgage and Assignmeént of Rents
and Leases, dated April 15, 1988, to secure the
entire andebtedness evidenced by the Amended Note,
between Borrower, as mortgagor and assignor, and
First Mortgagee, as mortgagee and assignee,
recorded on  April 15, 1988, by the recorder of
Cook County, Chicago, Illinois as Document No.
88157195 (the 'riodified Mortgage and

Assignment");

a Second Amendment uvo sortgage Promissory Note
dated February 9, 1983, by Borrower, as maker, to
First Mortgagee, as payee, amending the Amended
Mote by increasing, by $50£,000,00, the principal
sum promised to be paid therzurder, to fourteen
million and 00/10C ($14,000,000.00) dollars plus
interest as stated therein (the "Second Amendment

Note"};

a Second Modification of Mortgage and Assignment
cf Rents and Leases, dated February 9, 1989 to
secure the entire indebtedness evidenced iy the
Second Amended Note, between Borrower as morigagor
and assignor, and First Mnrtgagee, as mortgagze
and assignee, recorded on February 10, 1989 by the
Recorder of Copk County as document no. 89064970
{the "Second Modified Mortgage and Assignment")};

a Third Amendment to Mortgage Promissory Note,
dated March 31, 1989, by Borrower, or Maker, to
First Mortgagee, as Payee, amending the "Second
Amended Note by extending the maturity date until
July 31, 19B9 and upon request of the Maker (made
in writing) extending the Maturity Date until
December 31, 1989, and by increasing, the interest
rate which will be from April 1, 1989 at the rate
of twelve and six hundred three one-thousandths
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(12.603) percent per annum and if the Maturity
Date shall be extended until Decembar 31, 1989,
then the interest rate shall be, fer the period
from July 1, 1989 through the extended Maturity
Date, at a rate fixed on the second business day
immediately preceding August 1, 1989 equal to two
hundred seventy-five {275) basis points in excess
of the LIBID Rate (the "Third Amended Note"); and

a Third Extension and Modification of Mortgage and
Assignment of Rents and Leases, dated March 31,
1989, to secure the entire indebtedness evidenced
by the Third Amended Note {the "Third Extended and
Modified Mortgage and Assignment").

The rirst Mortgagee has refused to accept said the
instruments recerred to in (e) and (f) above unless the Inter-
vening Mortgage ‘heid by the Intervening Mortgagee be subordinated
as set forth hereinzfter.

NOW THEREFU®T, in consideration of the premises and to
induce the First Mortgagée to accept such instruments and also
in consideration of the sum-of one and 00/100 (§1.00}) dollar paid
to the Intervening Mortgage¢s, the receipt whereof is hereby
acknowledged, the Intervening 'nrtgagee hereby covenants and
agrees with the First Mortgagec¢ that the Intervening Mortigage
held by the Intervening Mortgagec be and shall continue to be
subject and subordinate in lien to(the lien of the instruments
referred to in paragraphs (b) and (d} above securing the indebt-
edness evidenced by the notes referred to. above in the principal
sum of fourteen million and 00/100 ($14,040,000,00) dollars, and
interest thereon, and to all advances heretcfore made or which
hereafter may be made thereon (including bu: not limited to all
sums advanced for the purpose of paying brokeizge commissions,
consideration paid for making the loan, mortgage rzcording tax,
documentary stamps, fee for examination for title company, sur-
veys, and other disbursements and charges in connection there-
with, including reasonable attorneys' fees) to the extend of the
last mentioned amount and interest, and all such advancesinay be
made without notice to the Intervening Mortgagee, and to ury
further extensions, renewals and/or modifications of any ox all
of such instruments and notes.

This agreement may not be changed or terminated orally.
Thyis agreement shall bind and inure to the benefit to the par-
ties heretc, their respective heirs, personal representatives,
successors and assigns. This agreement may be recorded in the
same manner and place as a mortgage on the Premises.
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IN WITNESS WHEREOF, the parties hereto have duly
executed this agreement as of the date first above written.

CHICAGO TITLE AND TRUST COMPANY
not individually but as Trustee
as aforesaid Borrower

CHICAGO TITLE AND TRUST CO.

as Trustee under Trust Deed r“zdkﬁ-bﬂi

Doc. No. 87162457, By: {

Intervening Mortgage Vile [ASSine
REPUBLIC NATIONAL
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STATE OF ILLINOIS )

COUNTY OF COOK )

On thisB_uI_' day of JUoy . 1989 before me, a notary

public in and for said jurisdictibn, personally came

THOMAS @ SZYMCZY K- to me known to be the
indivudale who executed the foregoing instrum nt and who, being
duly sworn by me, did depose and say that tdg—aie the Assiotnme
Vice~presdient : of Chicage Title and Trust
Company, an Illinois corporation,
respectively, and that-t-hfgy executed the foregoing insturment in
the name of said corporation, and that ##5% had authority to sign
the same, sand acknowledged to me that executed the same

as the act  a:nd deed of said corporation for the uses and purposes
herein mentiored,

/’/‘-:J ~ // Il

L AR AAARIAE AP / . ~

*OFFICIAL SEAL® 1 C J/wc//% , éb-m_,ﬁ
QOiintha Smith Notary Publi

Notary Public, State of {llinois
My Commission Expires 9/22/91

)
COUNTY OF NEW YORK )

On this __ day of .-1989, before me personally
came Barry S. Seidel, to me known, whO-being by me duly sworn,
did depose and say that he resides at 247 E. 93rd Street, New
York, New York; that he is a Vice Presidrnnt of Republic National
Bank of New York, the corporation described in, and which exe-
cuted the above instrument; and that he signed his name thereto
by order of the Board of Directors of said co:xporation.

Notary Public
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~SCHEDULL A
FARCEL 1

SUB-LOTS 3, 2, 3, & AND § IN TWE SUBDIVISION DF SUB-LOTS 1 AND 2 1N
LUNT'S SUBDIVISION OF LOT 1 AND THL NORTH 376 OF LOT & IN BLOCK 12 IN
TRACTIONAL SECTION 35 ADDITION TO CHICAGD IN TOWNSHIP 39 NORTH, RANGL
36 TAST OF ‘™ML THIRD PRINCIPAL MERIDIAN, (EXCEPTING THERIFROM THE KORTH
20 FEET OF SA1D SUB~LOTS ), & AND 3), IN ¥OOK COUNTY, ILLINOIS.

M-t "e el

PARCEL

I0TS 3, &,/ 5, 9, B AXD ¥ IN ORRINGTON LINT'S SURDIVISION OF M0T § AND
THE NORTH $/4 OF 10T & IN BLOCK 12 IN FRACTIONAL SECTION 15 ADDITION TO
CHICAGD AYORESATD, IN TOWNSHIP 39 NORTH, RANGE 3& EAST OF THE THIRD
PRINCIPAL MERIDIAV, IN COQK COUNTY, ILLINOIS.
o~
{-(§-i-eed
Mmoot '

L]

PARCEL 3:

THE SOUTH 20 FELT OF 10T & AU-ALL OF LOT § (UXCLPT THE VIST & FiEY
THEREOF TAXIN AND USED FOR ALLEZ AND EXCEPT THE SOUTH 41 FILT OF SAID
10T £), ALSO TME NORTN $2 FEET O 10T @ (ENCEPT THE VIST 8 FLET THLREOY
TAXEN AND USED FOR ALLLY), IN BLOCL 1i IN FRACTIONAL SECTION 1§
ADDITION TO CHICAGO, AYORESAID, 1N COUK COUNTY, ILLINDIS.

ALSO,

PARCEL &:

THT KORTM 23 3/12TRt FEET OF THE SOUTH 56 3/I2THS ¢TlT OF THL LAST 332
FELT OF LOT § IN BLOCK 32 IN FRATTIONAL SICTION 35 AVLITION YO CHICAGO

ATORLSAID, IN COOK COUNTY, 1LLIKOIS. "7,‘5'_ “'_op(f]
ALSO,

PARCEL 5:

A TRACT OT PARCEL OF LAND DISCRIBID AS 'PRIVATT ALLLY FOR USL OF TIG
PROPLRTY' AS SHOVH ON THE PLAT OF ORRINGTON LUNT'S SUIDIVISION OF 10T 2
ASD THE NORTH 374 OF ORICINAL LOT & IN BLOCK 32 IN TRACTIONAL SICTION
35 ADDITION TD CHICAGO, RECORDED APRIL 25, 3855 IN DOOK 85 OF MKPS,
PAGE 3)2. AS DOCUNENT 58647, LYING SOUTH OF AND ADJOINING THT VST 12
FEET OF 10T 3 OF SAID SUBDIVISION VEST OF LOTS 2, 3, & AND PART OF 10T
S, NORTH OF PART OF LOT 5, AND OF LOTS ¥, B ASD #; AND SOUTH OF AND
ADJOINING LOT 6 IN SAID LUNT'S SUBDIVISION (ENCEPT THE NORTH 1/2 OF
THAT PART OF SAID ALLEY LYING SOUTH OF AND ADJOINING THE VEST 12 FEET
OF LOT 6 IN LUNT'S SUBDIVISION ATORLSAID), IN CODK COUNTY, 1LLINDIS,

ARTLSIRR
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«SCHEDULE A CONTINVLD- "

ALSD,
PARCEL 6:

THE (OUTH &) FEET OF LOT & (EXCLPT THE WIST @ FEET THEREOY TAXEN OR
USED FOR ALLIY), IN BLOCK 12 IN FRACTIONAL SECTION 18 ADDITION TO
CHICAGO AFORLSAID, IN COOK COUNTY, ILLINOIS.

ALSO,
PARCEL 7:

THE RIGHTS AND EASEMENTS AS TO THE NORTH 20 FEET OF SUR-LOTS 1, & AND S
IN THE SUBDIVISION'OT LOTS 1 AND 2 I LUNT'S SUBDIVISION FOR THE
BENEFIT OF PARCELS 1.0 6 INCLUSIVE ARD OTHER PROPZRTY, RESERVID IN
THAT CERTAIN QUIT CLAIM DEED DATED JULY 16, 1952 FROM THE CENTRAL HOTEL
CONPANY AND OTHERS TO THL C1TY OF CHICAGD, WHICH DEED WAS RECORDED IN
THE RECORDER'S OFFICE OF CODK COUNTY, ILLINOIS AS DOCUMENT 15466783, IN
- BOOK 48584 ON PAGE 265, WHICH PICHTS AND EASEMENTS ARE HORE FULLY SET
. FORTH IN THE JUDGMENT ORDER ENTZFil JULY 10, 1952 IN CASE 498321 IN
THE CIRCUIT COURT OF COOK COUNTY, J.LINOIS.

ABD ' "
PARCEL B8:

1EASEHOLD ESTATE CREATED IN AND BY THAT CERTAIN MDENTURE OF LEASE MADE
BY WILLIAMN FIT2GERALD TO PLRRY D. CRIAGLR, DATID APTIL 33, 3852 AND
RECORDED APRIL 29, 1892 1IN BOOK 391§, PAGL 7, AS DOI\MEAT NUMBLR
145LDID AND AS AMFNDED RY AMENTMENT DATED JULY 16, 1950 JND RECORDED
SEPTENBER 22, 1952 AS DOCUNMENT 15441048 AND AMENDMINT DAYEY OCTOBLR 25,
1952 AND RECORDED ON NOVEMBER 28, 1952 AS DOCUMENT 15493040 AND
AMINDMENT 7O LEASE DATED JUNE, 1981 AND RECORDED JULY 6, 1981 AS
DOCUNENT 25927158, DEMISING AND LEASING FOR A TERM OF 95 YZARS
COMMENCING MAY 1, 1852 AND ENDING APRIL 30, 19%1, THE LAND DESCRIafu AS
FOLLOVS

.":

10T 6 (EXCIPT TME YEST )7 FELT THLRIOF) IN LUNT'S SUBDIVISION OF LOT )
AND THE NORTM 3/4 OF LOT & IN BLOCK 32 IN FRACTIONAL SECTION 1S
ADDITION TO CHICAGD (EXCEPTING THERETROM THE NORTH 20 FEET THLRIOT),

IGTLETIRKN

ALSO,

‘pt:
THE RIGHTS AND EASEMENTS AS TO THE NORTH 20 FLLY OF SUB-LOT ¢ (EACEPT
THE WEST 17 FEET THLCREOF) IN LUNT'S SUPDIVISION FOR THE SENEFIT OF

BLEIDVES
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»SCHLDULE & CONTINUED-

L

P/LCEL (A) HERLIN, AND OTHER PROPERTY, AS RESIRVED IN THAT CLRTAIN QUIT
CLAIM DEED DATED JULY 16, 1952, TROM TKE CENTRAL HOTEL CONPANY AND
OTHERS TO THEL CITY OF CHICAGO. YRICH DEED WAS RECORDED 1IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT 15L6679), IN
BOOK &8554 ON PAGE 265, WHICH RIGKTS AND EASEMENTS ARE MORE FULLY SET
FORTH 4N WHE JUDGMENT ORDER ENTERED ON JULY 10, 1952 IN CAST NUMBER
49C532), 4P TIRCUIT COURT OF COOX COUNTY, ILLINDIS.

ALSD,
PARCEL 9:

THE SOUTH 28 FEET OF (07 5 AND THE NORTH 26 FEET OF 10T 9 (EXCEPT THE
WEST 8 FEET THEREOF TAXLN £R.USED FOR ALLEY), ALL IN BLOCK 12 IN
FRACTIONAL SECTION 35 ADDITION TO CHICAGD AFORESAID, IN COOK COURTY,
JLLINOIS.

ALST,
PARCEL 10:

THE WEST 17 FEET YRONT AND REAR OF SUB-L0T & (EXCEPTING THEREFROM THE
NORTH 20 FEET THEREOF) IN LUNT'S SUBDIVISION oF LOT 3 AND THE NORTH 3/4
OF LOT &4 IN BLOCX 32 IN FRACTIONAL SECTION 15 AUDITION TO CHICAGD IN
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRIWCIPAL NERIDIAN, BEING
THE LAND KNOWN AS NUMBER 13 EAST CONGRESS STREET N CHICAGO, OTHERWISE
DESCRIBED BY NMETES AND BOUNDS AS FOLLOWS:

COMMENCING AT A POINT ON THL EAST LINT OF THE 16 TOOT ALLEY RUNNING
NORTH AND SOUTH AS SHOWN ON THE PLAT OF SAlD SUBDIVISION RECORMED ON
APRIL 25, 1835, WHERE THEL SOUTH LINE OF CONGRESS KTRFET IFNRYFRIV TYIFR
STREET) INTERSECTS WITH THE SAME, RUNNING THENCE EAST ALONG The o0UTH
LINE OF SAID CONGRESS STREET, 17 FEET; THENCE SOUTH PARALLEL WITA. AT
EAST LINE OF SAID 16 FOOT ALLEY, 300 FELT TO THT NORTH LINE OF THL 2©
FOOT ALLEY SHOWN ON SAID PLAT AND DESICNATED "PRIVATE ALLEY FOR THI \St
OF PROPLRTY'; THENCE WEST ALDNG THE NORTH LINE OF SAID ALLEY, 1?7 FLIT
TO A POINT WHERE THE SAME INTERSECTS VITH THE 16 FOOT ALLEY ABO'L
MENTIONID; THENCE NORTH ALONG THE EAST LINE OF SAID 16 FOOT ALLLY, 100
FEET TO THL POINT OF BLCINNING AND THL KOXTH 31/2 OF TNAT PART OT $SAID
FRIVATE ALLLY LYING SOUTH OF AND ADJOINING TME WEST 27 SEET OF SAID LOT
6, IN COOK COUNTY, ILLINDIS.

AGTLSIRG

ALSD,

PARCEL 11:

STAMS I} T
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»SCHEDULE A CONTINVLD-

THE SOUTH 30 FEET OF LOT 9 (CNCCPT THE WIST & FEET TAKIN FOR PUBLIC

AL .Y AND EXCLPT THT NORTH 1§ FEET OF THE EAST 132 FEET OF THE SAID

SOUTH 50 FEET OF SAID LOT 9). IS BDLOCK 32 )N FRACTIONAL SECTION 1S,

TOWNSHIP 3% NORTM, RANGE 14 EAST OF THL TRIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, JLLINO)S.

ALSO,
PARCEL 12

THE RICKTS ‘A* EASEMENTS AS TO THE RORTH 20 FEET OF THL VEST 17 FEET
FRONT AND RIANL OT SUB-LOT 6 IN LUNT'S SURDIVISION FOR THE BENTFIT OF
PARCEL 10 AFCALL’:D AND OTHER PROPLRTY, RESIRVED IN THE CERTAIR QUIT
CLAIM DEED DATED 010X 16, 1952 FROH THE CLNTRAL HOTEL COMPANY AND
OTHERS TO THE CITY 4F CHICAGO, WHICK DILD WAS RECORDED IN THE
RECORDER'S OFFICE O ¢OOX COUNTY, ILLINDIS AS DDCUMENT 15466793, IN
BOOK 4B384L, PAGE 265, WRILCP RIGHTS AMD EASEMEINTS ARE MOREL FULLY SET
FORTH IN THE JUDGHENT ORDZR ENTERED ON JULY 10, 1932 IN CASE 4905314,
IN THE CIRCVIT COURT OF CODI COLUNTY, ILLINDIS, ALL IN COOK COUNTY,
JLLINQIS.

ALSO,
PARCEL 13:

THAT PART OF LOT % LYING NORTH OF THE Nf 1Y LINT OF THE SOUTH 50.0
FEET, LYING SOUTH OF THE SOUTH LIKL OF 11E NORTd 24 .0 FEET, LVING EAST
OF THE EAST LINE OF THE WEST 8.0 FLET AN} LYING VZST OF THE WEST LINE
OF THE EAST 132.0 FEET THEREOF, IN BLOCK 12 IN FRACTIONAL SECTION 13
ADDITION TO CHICAGO IN TOWNSHIP 39 NORTH RANGL 14 ZA5T OF THE THIRD
PRINCIPAL MIRIDIAN. TN COOK COUNTY. ILLY .0°S.

9612SIRA
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PERMANENT TAX NUMBERS FOR

520 SOUTH MICHIGAN AVENUE, CHICAGO, ILLINDIS 60605

(1)
(2}
(3)
- {4}
(5}
(6)
(7}
(8)
{9)
(10}

Permanent Tax
Peomanent Tax
Pervunent Tax
Permaner.c Tax
Permanent Tax
Fermanent Tax
Permanent Tax
Permanent Tax
Permanent Tax

Permanent Tax

No.
No.
No.
No.
No.
Ne.
Na.
No.
Ko,
No.

17-15-111-009-0000 = 145" €2
17-15-111-010-0000~ 340 § CA?
17-25-111-021-0000- g#sb5 €AV
17-15-111~012-0000+ ,r-l-ﬂfo
17-15-111+013-0000. pt+FFe#?
17-15-121-014-0000- #t*f Féne
17~15-111-015-0000 -,ﬂ” esp
17-15-311-016~0000+« p#FOY €42
217-15-321-017-0000. yort 3 649
17-15-111-026~0000, pref? oo

3113 FAN 410

BLEIVLES
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Record and Return fo:

CHICAGD TITLE INSURANCE: ﬁﬂ
233 BROADWAY

N a6 NEW YORK, NEW YORK 10279
E ! 3‘}3 Att: R, Desk - NxToNAL-




