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THE PRUDENTIAL HOME MORTGAGE COMPANY, INGC., 100 S. 5TH 8T., MINNEAPOLIS, MN 55402
INSTRUMENT PREFARED BY
MORTGAGE
TS MORVGAGYE ("Security X\s\rumcm ) is given on ,AUGUSTZB. rarentnnn
1989 | 1he mortgagor is | BETH @' REMUS.
A UNHhR IED”PERSON
o e ("Borrower”). ‘This Security Imlrumvnl ll g iven tu ______________________________________
"OHE HORTGA.GE COHPRNY,' INC rreeieeereens o WhHICH In organized and existing
.o fnd WIIusL mhlrcst is,
N CI.AY'.!‘U)'_I . NISSDURI 63 1 05 ¢ Lender™) .
l!nrruwu IVOS I uulcr llw pum. evrerieranen
...... i .‘.’.!f.?.ﬁ.!?.!?....‘:!.?S.?....’.i?.{.......9..‘..... ORI e ”
Dullaes (US. S, '25 200 OC eerasrrrteareren ) IIli! xl;hl is L\Idt‘lut‘kl hy Ilnrrmwrx nnlc
ated the same dnw HE! lll]\ Su.urllv Imlruu.u.l ('Nulv ) whlcll mwidu fur mun(hly payitscnts, with the Tull deb, i nol
geitidd carlier, «due and payable an | PT;.‘! :R 0 1 cerreierepeerenn e+ VRS Securily Instrument
secures ta Lender: (a) the ropnymun ul lhu uv. " ..wdu.-mcd hy the \‘nlo wllh lnlcren. mul il rensewals, extensions aod
meadillemions; () 1the payment of all olher sums, ccith interest, advanced under paragraph 7 1o prowect the security of this
Sceurity Instrument; and (<) the performance of Borower’s covenants and aprecments under this Security Instrument and
the Nate. I'er this purpose, Borrower does hereby mor*ugo. grant and convey o Lender the lollowing described property
KOVIIE BU v rensnmnsnsensesssssessssssessssssssresnssrassor o I st canssssssssssssesissesssmssssssmssssssenessssnsssessasnsrersess. COUSY . DERIOISE
xr
Unit number 932-1 and parking unil_dwumber G-1 in 930-832 W. 7o)
Alnslie Condominium, as delineated on 7 survey of the following -h
describer real estate: Lot 19 In Block! ? in George K. Spoor's =3
Subdivision of Block 4 in Conarroe's Re<uodivision of that part i
of Argyle lying South of the center line of ‘rgyle Btreet in the o)
Southeast fractional quarter of Scction 8, Townzhkip 40 North, Range -
14, East of the Third Principal Meridian in Coul s,ounty, Hlinois
which survey is attached as Exhibit "A" to the Narlaration of
Condominfum recorded as document number 88 237020 together
with its undivided percentage Interest in the common @lements,
commonly known as 932 W. Ainslie, Apt. 1W, Chicago, Illineis 60613.
PIN #'s: 14-08-413-020-0000, not yet subdivided.
THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGIZ 40T TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MCRE -
THAN FIFTEENK (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED C,;;

IN HAMDLING DELINQUENT PAYMENTS.

932 H AINSLIE S'l‘ 1“ CHICAGO
which has the address of rare R S PSS RPN '
(Slrool) {City)
Minois 6 0640 rrreesessennanens U Property Address™y

S A

TOGEFITER WETH all the improvemenits fiow or herealler erected on the propesty, and all ensemients, rights,
appurtenances, rents, royalties, minerad, oil and gas rights and  prolils, water rights and stock and all fixwres pow or
heeealler a part of the property. Al replacemnertts and additions shatl also be covered by this Sceurity Instrument. Al of the

foregoing is relerred 10 in this Security Instrument as the “Properiy,”

BORROWER COVENANTS that Horrower is lawluily seised ol the estye hereby conveyed and has the right (o
muorigage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record.
Borrower warpanis and will defend generally the title to the Propergy  against all claims and  denutnds, subject (o any
encumbriances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cuvenants  with,
limited varialions hy jurisdivtion (o constitute o anifori security instroment covering real property.

ILLINOIS --Single Family--FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12&

NMFL #0355 (R 06/84) g//{/ ’/(»\;
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I. Payment of Principad and Inteeest; Prepayment amd Late Charges,  Borrower shall prompily  pay when due
the principnt af nod fnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Uaxces amd Insurance.  Subject lo applicable law or 1o a wrillen waiver by Lender, Borrower shall
pay o Lemder on the day monthly payments are due under the Note, until the Note I8 paid in full, o sum ("Fumds”™) equal to
ono-tweffth of: (a) yearly taxes and asscsasments which may atlsin priority over this Sceurity lnstrament; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance preniums; and (Jd) yearly
maorlgnge insurance fresnitmis, ifany.  ‘These items are called “cscrow ltems.”  Lender may estimate the Funds due on the
bhasts of current ditit and rensonable estimates of fulure escrow items,

Tho Funds shall be held i ao Institwtion the deposita or accounts of which are insured or guaranieed by a federal or
stale agency {ncluding  Lender i’ Leader is such an Instinnion).  Leader shall apply the Funds 1o pay the cserow ilems,
L ender may nat charge (or holdiag aad  applying the Funds, annlyzing the account or veritving the cscrow ftems, unless
lender pays Borrower interest on the Funds  and applicable lnw  pormits Lender to make such i charge. Borrower and
fender may  agree i writing  that interest shat! be paid on the Funds,  Unless an agreement is miade ot applicable inw
requires interest to be paoid, Lender shall not he required 1o pay Borrower any interest or carnings on the Funds.  Lender
shall give fo Borrower, without chearge, an amnual accounting of the Funds showing credits and debits 1o the Funds and the
purpoae for which each debit to the Funds was made. ‘Thoe Funds are pledged as addidonal seeurily for the sums secured by
this Sceurity lastrammend.

If the amoun of the Funds held by Lender, together with the future menthly payments of” Funds payable prior to
the due dates of thic vscrow itermis, shall cxceed the amount required 1o pay the escrow items when due, the excess shall be,
a Burrowee’s eption, cither prompily cepaid to Borrower or credited 1o Borrower on monthly payments of Fuwds, I the
amount of the Surds hiekd by Leader 1s pot sullicienl o pay the escrow ilems when due, Borrower shill pay 1o L ender any
AMDUNL Becessiay s make up the doficiency in one or more payments #s required by Lender,

Upon paymeacin dull of all sums secured by this Security Instrumen,  Lender shall prompaly refund to Dorrower
nny Vunds held by Looder, i under paragraph 19 the Properly is sold or acquired by Veader, Lender shall apply, oo laler
than immediately prisr /o the sale of the Property or jis aseguisition by Lender, any Funds held by Lender at the time of
applivation at o credit agiiat the sums secured by this Security Tnstrument.

3. Application o $Ppments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 nnd 2 shafl be agplied: first, 1o late charges due under the Note; second, lo prepayment charges due under the
Notey  third, 1o amounts payrb!s under paragraph 2; fourth, o interest ducs and last, o principal due,

4. Charges; Viens,  Borrowze shall pay  sl) waxes, assessmonis, charges, {ines and  impositions atiributable to the
Property which may altain peioriy_ovar this Security  lustrument, and leasehold payments® ar ground rents, i any.
Borrower shall pay these abligations in/the manner provided in paragraph 2, or il not paid in that manner, Boreower shall
piay them on time direcdy ta the person owed payment.  Borrower shall promptly furnish 1o Letder all nolices  of amouita
to be paid ander this paragraph.  IF Borrower makes these payments dircedy, Borcower shall premptly  furnish o Lender
receipls evidencing the payments,

Borrower shall promptUy discharge any Ven) which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment ol the obligation :oCvced by the lien in a manner acceptable to Lender: (b) vontests in good
Taith the lien by, or defends against enforcement of “the lien in, legul procecdings which in the Lender’s opinion operate (o
prevent the enforeement of the len or forfeiture of any  part of the Property; or () secures from  the hokber of the Ben an
agreement satisfactory to Lender subordinaling the lien to this Security Instrument. IF Lendder determines that any part of
the Property is subject to o lien which may attain priority/over this Security  Instrument,  Lender may  give Borrower a
notice idemtifying the lien.  Dorrower shall smisly the len or tihe’one or more of the aclions set forth  ahove withio {4 days
ol the giving of nolice,

& Huzard lusuranee.  Norrower shall keep the improvedier.wnaw  existing or  herealler erected wes the Property
insured against loss by lire, hazards included whthin the term “extendsd Coverage” und any other hazards for which Lender
requires insurance.  Phis insurance shall be maintained in the amournand for the periods that  Lender requires. the
insurance carrier providing the insurance shall be chosen by Berrower sutjecy to Lender’s approval which shall not be
unreisenably withheld.

All insurance policies and renewnls shinll be acceplable to Lender ana_ skl include a standard mortgnape clause.
1 ender shiall have the right 10 hold the policies and renewafs.  IF Lender requires, Jarrower shall prompuly give to Lemnder
all receipis of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt nulice 1o the insurange
vareier tinl Lender. Lender may mnke prool of [oss il not made promptiy by Borrowcer.

Lnless Lender and Borrower otherwise agree in writing, insurance proceeds shail he Loplied to restoration or repair
o’ the Property divmaged, if7 the restorstion or repair i econotnically  feasible mud Lendee's secprity is not lessened, Wi
restoriation of eepais i3 ot cconomienlly feasible or Lender’s security would be lesseped, themnmstrance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then dae, with any sxcrssopaid te Borrower, IS
Burrower ahandens the Properly, or docs not answer within 30 days a notce from  Lomder that fae Qesurance carrier has
ollered to scttle a claim, then Lender may coffect the instrance proceeds,  Leader may tue the procdeds 1o repair or reslore
the Properly or to pay sums securcd hy this Security Instrument, whether or not then due. The M-day period will begin
when the notice is given,

Unless {.ender and Borrower otherwise agree in writing, any application of proceeds o principal shail not exiend or
posipone the due date of the montiy payments referred to in paragraptis | and 2 or change the amuount of 1he pay menis. IF
umder pacagraph 19 the Property is acquired by Lender, Borrower’s right e any insurnnce policics and  provecds cesulting
Irom damage to the fraperty prior to the acquisition shall pass to Lender to the exiend of the sums sevured by  this Security
Tustrument immcdiately prior o the acquisition.

6. Preservation and Malntenwnee of Property; Leascholds. Horrower shall not destroy, damage or substantially
change the Property, allow the Praperty 10 deteriorate or commit waste, 1 this Security  lnstrument is on a leaschold,
flurrower shill comiply with the provisions of the lease, and if Borrower acyuires fee Ut to the Property, the leasvhold  and
fee title shiall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morteage Insurance. W Borrower fails 10 perferm the
covenants and pgreements contained in this Sccurity Instrument, or there is a legal proceeding that may  signiflcantly allect
i erder’s rights i the Properly [such as a proceeding in bankruplcy, probate, for comdemnation or to enforce lnws or
repulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
it the Propesty. Lender's acions may include puying any sums scenred by & lien whivh bas priority  over this Security
lnstrument, appearing in court, paying reasouable attorneys’ fees and gntering on the Property to make repairs.  Although
Vender nuay take action under this paragraph 7, Lender does not have 1p do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debl of Borcower securced hy this
Security Instrignent. Unless Borrower and Lender agree Lo other terma of payment, these amounts shall bear interest from
the g of disbursement it e Note rate and shnll be payable, with interest, upon notiee from Lender o Borrower

reguesting paymeni,
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W Lender required mortgage insurance as a condition of making the jvan secured by this Sccurity  Ntrument,
Boreowes stnll pay the premiums required 10 mainuin the lnsurance in effect untll such time ns the reguiremivn for the
insurance leeminates in accerdance with Borrower's and Lender’s written ngrecment or applicable law.

B, luspection,  Lender ur it agent may make rensonable entries vpon and  inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasenable cause tor the inspection.

9, Condemmmtion.  The proveeds of any award or claim for damages, dircet or conseguential, in connection with
any condempation or other taking of any part of the Property, or for conveyance In lHeu of condemnation, aive hereby
assigned amd shall be paid to Lender.

In the event of a 1otal taking of the Property, the procecds shatl be applied to the sums secured by this Scewrity
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial waking of' the Property,
untess Borrower and Leader otherwise agree in writing, 1he sums secured by this Security lustrument shall be reduced  hy
the amount ol the proceeds multiplicd by the following (raction: (a) the tolal amount of the suins secured inunediately
hefore the taking, divided hy (h) the Gir mucket value of the Properly Immedinmely  bofore the taking., Any balanve shall be
praid 10 Dorreower,

i the Property is abandoned by Borrower, or if, afler novice by Lender to Borrower thit the  condemaor offers o
make an award or seide a claim for damages, Borrower falls to respond to Lender within 3t days aller the date the notice
s given, Lender is authorized o collect and spply the proceeds, st its oplion, ¢ither (o restoration or repair of the Property
or 1o the suing secured by this Security Instrument, whether or not then due.

Uniess [ender and Borcower otlierwise agree in writing, any application of procoeds Lo principal shall not eatend or
postpone the ded dale of the monthly payments eclereed to i paragraphs | and 2 or change the amount of such paymenis.

10. Boireeor Not Released; Forbenrance By Lender Not o Waidver,  Extension ol the time (or payment or
madilicntion of sinurtization of the sums secured by this Security [nstrument granted by | coder to any successoce fi
interest of Borrowoe shall not operate to  relonse the liability of the original Borrower or Borrower’s successors b interest,
! endes shall pot he  régaired e commence praceedlogs against any  successor in literest or reluse o extend dme for
payment or otherwise e di amuontization of the sums sccured by this Sceurity Inslteument by reason of any demand made
by she ariginal Borrawer Or Yiorrower’s successors in interest,. Any forbearanve by 1ender in excervising any right o remedy
shiall not be o waiver of or prechide the oxercise of any right or remedy.

11, Suceessors and Assipas. Bound; Joint and Several Liability; Co-signers. The coveaants and agreviments of
this Sceurity Instrument shall Bz and beneflt the successors and assigns of Leader and Horrower, subject to the provisions

of paragraph 17, Borrewer’s covenrals apd agreements shitll he joint and several. Any Borrower who co-sigons this Sccurily

{hedeis: (a) is co-signing this Sccurily Instrument only ta mortigage, grant amd convey
in ot persanally obdignmed 1o poay

Insirument bul doges not execute
thaet RDurrower's nlerest i the Property undes the terms of thils Security Inswrument: (h)

the sums secured by this Svcurily Instruivent; and  (¢) agrees thit Leader and any other Boerrower miny agree fn exiend,

modity, forbear or make nny avcommodationrs with regard to the terms  of this Security Instrumient or the Nole without

thuit Borrower's consent.
12, Loun Charges. IF the loan sccured oy | tbis Security Instrument is subject to o Faw which scis maximum loan

chirges, and that lnw is fnally inteepreted so tnad the interest or elher loan chaeges collected or to be colleeted in
connection with the loan excevd the permitted limits| then: (a} any such toan charge shall be reduced by the amoun
necessary  to reduce the charge W abe permined lalt; and (b any sums already collected from Borcower which  exceeded
permited limits will be relunded to Borrower. Lender taay _choose to make ihis retiend by reducing the prineipnd owed
utider the Note or by making a direct payment lo Borrower. (f ¢ cefund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepaymoest charge under the vele.

13, Legislation Affecting Lender’s Rights, I enscuszat or expiration of applicable laws has the offeet of
remderitg any provision of the Note or this Security Instrument unenfirocable according o s terms, Lender, at its option,
may  require immedinte paymentin full of all sums secured by thicd Stcurlty nstrument and may invoke any remedies
permitted by parageaph E9. 10§ ender exercises this option, Lender shed lake the steps specified i the second paragraph of
paragraph 17,

14, Notices,  Any notice to Borpower provided for in this Seeurity bastrazient shall he given by delivering it or hy
nailing it by Hrst class mail unless applicable Inw requires use of anolher mattanf, “The notice shall be direcivd o the
Property Address or any other address Burrower designates by notice 1o Leader. Anznotice to Lender shall be given by
first class mai? o Leader's address siated hereln or any other address Lender desighiies v nolice to Borrower.  Any notice
provided (oe in this Security Instrument shall he deemed to have been given o Rorrewer or Lender when given as provided

in this pnragroph.
18, Governing Law: Severabllity.,  This Security  Instrument shatl be governed hy fedeaninw amt the law  of the
jurisdivtion in which the Property is focated. Int the event that any provision or clause of thi, Secarity Instrument or the

Note conllivts with applicible huy, such conflict shall not uflect other  provisions of this Sevuity pliarument or the Notg
which ean he given elleet withoul the conlticting pravision. T'o this end the pravisions of this Secorily Tostrument and the
Note are declared 1o bo severable,

16. Burrawer's Cupy. Horrower shall be given one conforimed copy of the Nole and of 1his Secesity Instrament,

17, ‘FPransfer of the Property or 2 Benefivinl Interest in Borrower. Il or any part of thel Property or any
interest inivis sokt or transterecd  (or IF a beneficial intecest in Borrower I8 sold or transferred and Dorrower is ot o natural
person) withom fender’s prior written consent, Lender mmay, at 48 oplon, require immedlse payment in lull of all sums
secured by this Scourily lasteament. Flowever, this oplion shall not be exercised by Lender if excrcise s prohibited by
federad law as ol the date of this Security instrument.

I Leswder vaerciaes this opiion, Lender shall give Borcower nolice of acceleration. The notice siiall provide o period
ol not less than ) days from the Jdate the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Sevcurily lnsirument. 1 Borrower fails 1o pay these suims prior to the expiration of this period, Lender mny invoke nny
remuedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstale.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lastrament discontinued mt any Ume prior (o 1he enrlier of: () § days {or such other period s
applicable law may specity for reinstatement) hetore sple of the Property pursuant lo any power of sale contaited in this
Sceurity Instrument; or (b} entry of & judgment enforcing this Secority Instrument. ‘These conditions are thit Borrower:
() pays bLeuder alt sums which then would be due uoder  (his Security  fustrunient and the Note had o acieleration
weeurred; (b)) cures any defuull of any other covenants or agreements; (©) pays all expenses invarred i enforcing  this
Security Instrument, inchuding, but not imited to, rensonable attorneys’ fees; and (d) tnkes such action s Lender may
reasonably require (o assure thin the tien of this Secwurity Instrument, Lender’s righia in the Properly and  lorrower's
obligation 10 pay the sums sceurcd by this Security Instrument shall continue unchanged. Upon  reinstalement by
Burrower, this Security Instrument and the obligntions sceured hereby shall remain fully eflective as il no aceeleration had
veeurred.  However, this right 1o reinstate shalt nol apply in the case ol acceicration  uader pauragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and lender {urther covenant and agree as follows:

19, Acceleration; Remedics, Lender shall give notice to Borrower prior te acceleration following Borrower’s
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable b  provides otherwise). ‘The notice shall specify: (a) the defautt; (W) the sction required 1o cure  the
defaule: (¢) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cural;
and () that fallure to cure the defilt on or before the date specified in the notice may result o seccleration of the sums
sceeured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further
inform Borrower cithe right to relostate after aceeleration and  the right to assert in the foreclosure procecding  the
non-existence of o dsfwlt or any other defense of Borrower to  acceleration and foreclosure. I the default s not cured on
or before the date specaled in the notice, Lender at its oplion may require immediate payment In full of all sums  secaral
by this Security Instrwiacnt without further demand and may foreclose this Security lastrument by judicial proceeding.
Lender shall be entitiedd (o collect all expenses Incurred in pursuing the remedies provided in this paragraphi 19,
inchiding, but not limited (o reasonable attorreys’ fees and costs of title evidence.

20. lender in Possessien.  Upon acceleration under paragraph 19 or abandonment of the Propecty and al aay tine
prior to the expiration  of any periced 24" redemplion following judicial sale, Leader (in peeson, by agent ar by judicially  appointed
receiver) shall be entitied to enter “upon, take possession of and manage the Property and 1o colfeer the rents of the Properly
including Mese past due. Any rensCcoltected by tender or the receiver shatt be applicd Rest to paymen of the eosis of
management of the Property and  collectiorsof rents, including, but not limited to, receiver’s fees, premivms on receiver’s honds
and reasonpable milorneys’ fees, and then e be Jums Seeured by this Seeurity lostrument.

21, Relense. Upon payment of all cums sccured by this Security Instrument, Lender shall retease this Svcurity  Instrument
withuwt charge to Borrower., Borrower shall pay any recordation costs,

22, Wiaiver of Homestead,  Borrower teaivas all right of homestead exemption in the Property.

23, Riders to this Sccurity Instrument.  Feae or more riders are executed by Borrower and recorded together with
this Security tnstrument, the covenants and agreemedts oft each such rider shall be incorporated into and shall amend il
supplement the covenants and  sgreements of this Secuiiy/ Instrument as 3P the rider(s) were & part of this Sccurily  Instrument,
(Check applicable hox(es))

E Adjustable Rate Rider E Condorinium Rider E:J 2« 4 IFamily Rider
:] Graduaied Payment Rider :, Planned Jn' Development Rider

C:] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinants contained in 1his Security lustrument and in
any rider(s) executed by Borrower and recarded with it

‘Borrower " -Barrowar

BETH . REMUL

A K.

3 S

-Borrowaer -Bortower

SO PRRSPP ORI (. L. et s et sss s sarasasnesnssne. (O]
-Borrowar ~Borrower

1
Hbes

scata of Illinois Cook County S8l )
T The Undersigped a Notary Public in and for said county
»

and scate, do hereby certify shot Bery A RemiEioheT e b RESperson(s)
whose nene(s) are subscribed to the foregoing instrument, appeared bafore ne

d and delivered the
: raon, and acknowledgad that She signe ;
::i: :::t:gngt as’ her frase and voluntary act, for the uses and p?rposcs

therain set forth.

32377

23745 43

Given under my hand and official sesl, this 28th

My cormiesion a ires q'

A
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THIS CONDOMINIUM RIDER is made this 28 day of AUGUST .18_89 ,
and is incaorporaled inlo and shall be deemed to ameand and supplament the Morigage, Deed of Trust or Security Deed) [the
“Security Insirument”) of the sama date given by the undersigned (the “Borrower’} to secure Borrower’s Note lo

THE PRUDENTIAL HOME MORTGAGE COMPANY, INC,

) {the "Lender*) of the same dale and covering the Properly described in the Security Instrument and located at.

932 W. AINSLIE ST. 1W, CHICAGO, IL BOBHO

{Properiy Address)
The Property includes a unit in, together with an undivided interestin the common elements of, a condominium project
known as:

(Name of Condominium Projecl

{the "Condominium Project”). |f the owners association or other enlily which acts for the Condominium Project (tha “Owners
Association”} holds litle o property for the benefil or use of ils members or shareholders, the Properly also inciudes
Borrower's interest in \he Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM £ OVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthel crvenant and agree as follows:

A. Condominlum Obligs.lons. Borrower shall perform all of Borrower's obligations under the Condominium projec(’s
Constituent Dgcuments. 3 "Consliluent Documents” are the: (i) Declaration or any olher document which creales the
Condominium Project; (ii} av<pws: (iii} code ol regulations, and (lv) other equivalent documents. Borrower shall promplly
pay, when due, att dues and zasecsments imposed pursuant to the Constituen! Documents.

8. Hazard Insurance. So iono za the Owners Association maintains, with a generally accepted insurance carriar, a “master”
or “blankel® policy on the Condorninizin Project which is satisfactory o Lender and which provides insurance coverage in the
amounts, joT the periods, and againi! *av hazards Lender requires, including lire and hazards included within the term
‘extended coverage.” then:

{1} Lender waives tha provision in Uraloim Covenant 2 for the monthly payment 10 Lender ol one-twelith of the yearly

premium instaliments for hazard insurance 3n the Property. and
{il) Borrower's obligation under Uniforva Zovenant § 1o maintain hazard insurance coverage on the Proparty 18 deemed

satislied to the extent thay the required covera(ie ‘s orovided by the Cwners Association policy.
Barrower shall give Lender prompt notice of anv. 288 in required hazard insurance coverage.

In tha event of a distribution of hazard insurance p’oce~is in llau of resloration or repair loliowing a loss to the Praperty,
whetlher to the unit or to common elements, any proceecs payable to Borrower are hereby assigned and shall be paid to
Lender for appticalion to the sums secured by the Security.inst~ument, with any excess paid (o Borrower.

C. Public Liabllity Insurance. Borrower shal take such aclions/as may be reascnable o insire thal the Owners Associalicn
maintains a publdic liability insurance policy accaptable in form, i mcunt, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim faor daniager, direct or consequential. payable to Borrower in
connection with any condemnpation or olher taking of all or any part'ofihe Property, whather of the unit or of the commaon
elaments, or for any conveyance in lieu of condemnalion, are hereby assign=d and shall be paid to Lender. Such proceeds
shali be apptied by Lender to the sums secured by the Securily Instrument as previded in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerd<irand with Lender's prior written consenl,
either pactition or subdivide the Property or consant to:

{i) The abandonment or termination ol the Condominium Project, excepl fc. abandonment or termination required by
law in the case of substantial destruction by fire or other casually or in the case ol ¢ {axing by condemnation or eminent
domain;
(i) any amendment ta any provision of the Constituent Documents if the provision'is for the express benefit of Londar,

{iliy termination of protessional management and assumption of sell-managoment o' e Owners Asgaociation; or
{iv} any action which would have the eflect of rendering the public liability insuraniie ccverage mainiained by the
Owners Associalion uhacceptable {0 Lender.

F. Remedies, if Borrower does not pay condominium dues and assessmenis when due, then Lerd~- may pay them. Any
amounts disbursed by Lender under this Paragraph F shall become additional debt of Borrower sccuiod by the Security
Instrument. Unless Borrower and Lender agres 1o clther lerms of payment, these amounts shall bear inue 2! from tho date ol
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees lo the termes and provisions contained in this Condominium Ridor.

(Seal) (Seal)
“Borrowar “Horrower

\
L6Y68

.

BETH 6. REMUS
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{Seal) (Seal)
‘Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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