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HOME EQUITY CREDIT LINE MORTGAGE |
- v 8940’?6_33_

August .19 8§

This Home Bquity Credit Line Mortgage is made this __25th ___ day of

between the Mortgagor,
(heroint **Borrower'") and the Mortgages, Chesterfield Pederal Savings and Loan Assoclation of Chicago, a Corporation omn
ized and existing under the laws of the United States of America whose addroess is IOSOI South Western Avenus, Chicago,

Nlinois 60641 (herein *'Londer’’).

WHEREAS, Borrower and Lender have entered into a Chesterfiold Federal Savinga and Loan Association Home Equity
Credit Line Agreement (The **Agreement’”) dated . 1989, pursuant ta which
Borrower may from time to time until borrow from Lender sums which
shall not in the aggrogate cutstanding principal balance exceed 1.19;51!1(1..&&1____ the *‘Maximum Credit"’ pius
interest. Interest on the sums borrowed pursuant to the Agreement is payable at the rato and at the times provided for in
the Agreemont. After —_August 25th, 1999 (the *‘Final Maturity Dgte’") all sums outstanding under the

Agreoment, together with interost thereon. are due al payable, ¢

TO SECURE to'Lar dor the repayment of the indebiedness Incurred pursuant to the Agreement, with imarcsl thereon, the
paymont of all other sums, with interost thereon, advanced in accordance herewith to protoct the security of this Mortgage,
and tho performance «f the covenants and agreements of Borrower contained herein and in the Agreement, Borrower dou
horeby mortgage, graii 7 convey lo Lender the following described property locaied in the County of '
State of NMlinois:

Lot 483 (except the Wes! 5.25 feet thereof) and all of Lot 484 in Frank DeLugach's

8everly Hillcrast Subdivisic s being a Subdivision in the East half of the South
West Quarter of Section 12, v.wnship 37 North, Range 13, East of the Third Principa]

Meridian, in Cook County, Iltfnnis, ! %

R
3
R

PERMANENT INDEX NUMBER: 24-12-311-053-0000

which has the address of 2034 W, 102nd St., Evergreen Park, IL 60642
(herein ‘‘Property Address’), ' ‘ ‘:

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock, andrall fixtures now or hercafter attach-
ed to the property, all of which, including replacements and additions thereto, ahall be deemed to be amd remain & part of
the praperty cavered by this Mortgage; and all of the faregoing, together with said prope:;y (or leaschold estate if this Mont-
gage is on a leaschold) are herein referred nu the "Property " E

Borrower covenants that Borrower is lawfnlly seised of the estate hereby conveyed and bas the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend gencrally tho title to°the Property against all claims and
demands, subject o any mortgagea, deolarstions, easements or restrictions listed in a schodifie of coverage in any title insurance
policy insuring Lender’s lnmesl in the property

%
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1. Payment of Principal and Interest. Borrower shall proniptly pay when dde the principal of and imerest on the
indebtedness incurred pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Paymenta. Unless applicable law provides otherwise, all p:irmenu received by Lender under the
Agroement and paragraph | hereof shall be applied by Lender first in payment of interest, fees, charges and advances payable
pursuant to the Agroement, then to the principal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and tmpoai-
tions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents.
if any, including all payments due under any mortgage disclosed by the title insurance policy insuring Lender's interest in
the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts ovidencing such payments. Bor-
rower shall prompily discharge any tien which has priority over this Mortgage, except for the lien of any morigage disclosed
by the title insurance policy insuring Lander's interest in the Property; provided, that Borrower shall not be required 1o discharge
any such tion so long as Borrower shall agres in writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcoment of the lien or forfeiture of the Properiy or any pan thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hareafer erected on the Property insured
against loas by fire, hazards, included within the term *‘extended coverage,*' and such other hazards as Londer may require
and in such ameamy and for such periods as Lender may require; provided, that Lender shall not require that the amount
of such coverage ¢xcsed the amount of coverago required to pay the sums secured by this Mortgage and any other mortgage

on the Property.

The Insurance carrior pruviding the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall nut »2 zareasonably withheld. All premiums on insurance policies shall be paid in a timely manner,

All insurance policies and reuie"vn!~ thereof shall be in form acceptable lo Lender and shall include a standard mortgage clause
in favor of and in form acceptab’ t» Lender. Upon request of Lender, Borrower shall prompily furnish to Lender all renowal
notices and all receipts of paid orz:ntums. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lendor may make proof oi loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise r.gree in writing., Insurunce proceeds shall be applied to restoration or repair of the
Property damaged, provided such restoration or rupair is economically feasible and the security of this Morigage is not thereby
impaired. If such restoration or repair is nov.acomomically feasible or if the security of this Mortgage would be impaired,
the insurance proceeds shall be applied to the (uma secured by this Morigage, with the excess, if any, paid io Borrower.
If the Property is abandoned by Borrower, or if Eorrov-ar fails to respond to Lender within 30 days from the dats notice
is mailed by Lender to Borrower that the insurance car: s> offers to settle a claim for insurance benefits, Lender is authorized
1o collect and apply the insurance proceeds ai Lender's apticx sither to restoration or repair of the Property or to the sums

secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any su.b application of proteeds to principal shall not extend or
postpone the due date of any payments due under the Agreement. or rhange the amount of such payment. If under paragraph
18 hereof the Property is acquired by Lender, ail right, title and liuzreit of Barrower in and 1o any insurance policles and.
in and to the proceeds thereof resulting from damage to the Propert; raior to the sale of acquisition shall pass to Lende
16 the extent of the sums secured by this Mortgage immediately prior tr._zach sale or acquisition. .

S, Preservation and Maintenance of Property; Leascholds; Condomintums. Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permi. impr.irment or deterioration of the Property
and shall comply with the provisions of any lcase if this Morigage is on a leasehol”. I this Mortgage is on a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower s ~hligations under the declaration or
covenants creating or governing the corclominium or pianned unit development, the by-luwr and regulations of the condominium
or planned unit development, and constituent documents, If a condominium or planned nit development rider is executed
by Barrower and recorded together with this Morigage, the covenants and agreements of suca rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Morigage as if the ricor were a part hereof.

6. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreemeiis ~ortsined in this Mort-
gage. or if any action or proceeding is commenced which materially affects Lender's interest in th2” Pioperty, including,
but not limited 10, any proceeding brought by or on behalf of a prior monigagee, eminent domain, insoivrac, code enforce-
ment, or proceedings involving a bankrupt or decedent, then Lender at Lender's optian, upon notice 1o Ecitower pursusnt
to paragraph 13, may make such appearances, disburse such sums and take such action ns is necessary to protect Lender’s
interest, including, but not Limited to, disbursement of reasonable attorneys® fees and eniry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant (o this paragraph 6, with Interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shali
be payable upon notice from Londer 1c Borrower requesting payment thereef, and shal! boar interest from the date of disburse-
ment at the rate payable from time to time on cutstanding principal under the Agreement. Nothing contained in this paragraph

6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and-inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause refated to Lender's interest
in the Property. _

8. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the event of a total or partial taking of the Property, the prococds shall be applied to the
sums secursd by this Mortgage, with the excess, if any, paid to Borrower. -

If the Property is abandoned by Borrower, or If, afier notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notj¢é is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Pro-
perty or to the sums secured by this Mortgage. A

Unless Lender and Borrower otherwise agres in writing, any such application of progeeds to principal shall not oxtend or
postpone the due date of any payment due under the Agreement or change tho amoynt of such paymont.
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