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X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES
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NT

THIS MORTGAQE is made this __ 2354 ‘day of August 19 .89
between the Mortgag’or FIRST NATIONAL BAN
DATED NOVEMBE 1988 * _ (herein “Borrower'), and the Mortgagee, _HQUSENOLD FINANCE
CORPORATION 111 : , & corporation organized and
emstlnsnundge'i‘ (wh§ a}vls: %l(') 58 DELAWARE ___  whose address is SR
P— ; - (herein f2382°, TRAN 9015 nB/30/85 1341
UWN'AS TRUST N .
‘The following, paragraph preve etF by a c:i)ecked box Is applicable: ., f'UIJl' (OUNTY RECORDER =

1 WHEREAZ @<rrower is indebted to Lender in the principal sum of U.S. ' $
which indebtedness is evatenced by Borrower's Loan Repaynient and Security Agreement dated
and extensions and renewls thereol (herein “Note”), providing for monthly Instatiments of principal and interut at the
rate specified in the Note {herein “contract rate”) {including any adjustinents to the amount of payment or the contract
rate if that ratc is variable} an o’her charges pnyable at Lender's address stated above, with the balance of the mdebledness.
if not sooner paid, due and payzole on

¥1 WHEREAS, Borrower Is ikdcoied to Lender in the principal sum of $ _%!;_’19.0_.%9—___. or so much
thereof as may be advanced pursuant to Porrower's Revolving Loan Agreement dated 23/89 and

extensions and rencwals thereof (herein “Notl™), providing for payments of principal and interest at the rate specified in
the Note {berein “contract rate”) including ary ﬂjuzlt%clgs to the amount of payrjent or the contract rate if that rate is

variabie, praviding for ) cre‘glat ﬂlé’ g of$ _ o -~ and an

initial advance of $

TO SECURE to Lender the repayment of the .ndekicdness, including any fulure advances, evidenced by the Note,
with interest thereon at the applicable contract rate lincmdir 8 any adjustments to the amount of payment or the contract
rute iT thal rate is variable) and ather charges; the paymeant-of-2ll other sums, with interest thercon, advanced in accordance
herewith to protect the security of this Mortgage; and the purv. mance of the covenants and agreements of Borrower herein
contuined, Borrower does hereby morigage, gtan& &l)ﬂ conve! 1r Lender the following dcscribcd property located in the

County of . . - : - Slulc of lllinoir .
[N
PARCEL # 19-31-214-002 - - "
LOT 2 IN HERBERT CLINES OAK PARK MANOR, A SUBDIVISION OF %REAL gsm%ﬂ
LOT 13 IN FREDERICK H. BARTLETT'S 79TH STREET ACRES, A - < ! SERVICES "
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP LOAN S
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL . SUITE #1015 -
MERIDIAN, IN COOK COUNTY, ILLINOIS, ... e -wirr - i~ 1PON, LaSALLE
A Cbeoowm o GHICARO. IL 60802
\ . !ll.‘n‘l . ‘ | - ) ':‘_‘.:
; : AUG3o1egg 7
Ty e meon N
l‘ o . P \
- : A o A ‘
s o ‘ - 89407511
which has the address of __8007 S, QAK PARK BURBANK IR
60459 - Stroel} oy -
Rlinols e Coi . (herein “Property Address™ and is the Borrower'’s addrm B

L

TOGETHER with all the improvements now or herealter erected an the property, and all easements, rights, appurtcnances
and rents, alf of which shall be deomed to be and remain & part of the property covered by this Mortgage; and all of the
foregoing, together with said property (ur the Icasehoid estate if this Mortgage is on a leasehold} are herclnafter referred
o us the “Property.” ‘

Borrower covenaats that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Barrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

FORM 17 % {Rev. § 88)
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b] is not personally lisble on
the Note or under this Mortgage, and (c) agrees that Lender and any ather Barrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
conssnt and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {8} any notice io Borrower
provided for in this Martgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice t0 Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severabllity. The siate and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other urovisions of this Morigage or the Nole which can be given effect without the conflicting provision, and
1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ fers include all sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copyv. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after rzco dation hereof.

15. Rehabilitation Lo Agreement. Borrower shall fuifill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or oshurdnan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower ta execute apu deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower ma; Fav= against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. If Lor ower selis ar transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbraors subordinate to this Mortgage, (b} a transfer by devise, descent, or by operation
of Jaw upon the death of a jaint tenant, (c) t2ic arant of any leaschold interest of three years or less not containing an option
to purchase, (d) the creation of a purchase n oney security interest for houschold appliances, {e) s transfer to a relative resuiting
from the death of a Borrower, {f) a transfer wpore the spouse or children of the Borrower become an owner of the property,
{g) a transfer resulting from a decree of dissolutiur-of marriage, legal separation agreement, or from an incidentai property
setilement agreement, by which the spouse of the Porsower becomes an owner of the property, () a transfer into an inter
vivos trust in which the Borrower is and remains a bz ciiciary and which does not relate to a transfer of rights of occupancy
in the praperty, or (i) any other transfer or dispositiot; derciibed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted informaticn required by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue-ic o obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender (nay Aeclare al) of the sums secured by this Mortgage to be
immediately due and payable. If Lender oxercisas such option to accels rote, Lender shall mail Barrower notice of acceleration
in accordance with paragraph {2 hereof. Such natice shal! provide & p2riod of not iess than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums decla=cd due. If Borrower fails to pay such sums prior
1o the expiration of such period, Lender may, without further notice or dems:ii on Borrower, invoke any remedies permitted

by paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further coveiar.cand agree us follows:

Mooy

17. Acceleration; Remeodles. Except as provided in paragraph 16 hereof, vpovi Borrower's breach of any covenant or n

agreement of Borrower in this Mortgage, including the covenants to pay when due 7ay sums secured by this Mortgage,

Lender prior to acceleration shall give notice to Borrower as provided In paragrars i2-hereof specifying: (1} the breach; m
{2) the actlon required to cure such breach; (3) a date, not less than 10 days from the Uate ihe notice is malled to Borrower, (0

by which such breach must be cured; and (4) that failure to cure such breach on or beloi¢ the date specified in the notice (0>

may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal procerdiny, and sale of the Property.,

._.‘
L

The notice shalf further inform Borrower of the right to reinstate afier acceleration and the riaht in-3ssert in the foreclosure =}
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and o eclosure. If the breach ()
is not cured on or before the date specified {n the notice, Lender, at Lender’s option, may declaze il of the sums secured i
by this Mortgage to be immediately due and payable without further demand and may foreclose thls Nlortgage by judicial pab

proceeding. Lender shall be entited to collect in snch procecding all expenses of foreclosure, includiug, buat not limlted to,
reasonable atforneys’ fees and costs ol documentary evidence, abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrowar's hreach, Borrawer shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage
disconttinued al any time prior to entry of n judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (bj Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage, (c) Borrower pays all reasonuble expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's intorest in the Property
und Borrower’s obiigation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Bor;)wer, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred,

19, Assighment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of 1he Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited \o, receiver's fees, premiums on receiver’s bonds and reasonable
aitorneys’ fecs, and then to the sums secured by this Morigage. The receivor shall be liable to account only for those rents

acluaily received. :

£
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RIDER ATTACHED TO MORTGAGE TO Household Finance

DATED August 23, 1989

This Mortgage is executed by the undersigned Trustee, not personally, but as Trustee
as aforesaid; and it 1s expressly understood and agreed by the parties hereto, any
thing herein to the contrary notwithstanding, that each and all of the covenants,
undertakings and agreements herein made are made and intended, not as personal
covenants, undertakings and agreements of the Trustee, named and referred to in

said Agreement, for the purpose of binding it personally, but this instrument is
executed and delivered by the First National Bank of Evergreen Park, as Trustee,
solely ir the exercise of the powers conferred upon it as such Trustee, and no
personal lizbility of personal responsibility is assumed by, nor shall at any time
be asserted of snforced against the First National Bank of Evergreen Park, its agents
or employees, 0on account hereof, or on account of any covenant, undertaking or
agreement herein c:.in said principal note contained, either expressed or implied,
all such persona) ‘1iavility, if any, being hereby expressly waived and released by
the party of the serond part or holders of said principal or interest notes hereof,
and by all persons claimire. by of through or under said party of the second part

or the holder or holders, owner or owners of such principal notes, and by every
person now or hereafter claiimin) any right or security hereunder.

FI%5T NATIONAL BANK OF EVERGREEN PARK
not.individuailly, but as Trustee Under
Trust e, 10439 '
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ATTEST:




UNOFFICIAL COPY .




