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,19 82 ___is heteween *{ L LAKESIDE BANK
. hot Pel’sonal*;. but as Trustee under a Trust

,19 B5___, and known as Trust No. ,.10=110 ).
- ("Morngagor") and the |.akeside Bank,

g THIS MORTGAQE dated _08-25
~,

Agreameni dated __10-07

2268 Martin Luther King Drive, Chicago, Hlinois (“Mortgagee’).
WITNESSETH:

Morigagor has executed & Term Note (the Note) dated as of the same dale of this Marigage, payable to the order of
Mortgagee, in the principal amount of
Dollars " 65 000-00 )

—SIXTY FIVE THOUSAND

(the Principal), pius interest at the rate equal to the Variable Rate Index as It varies from time 1o time. interest on the Note
shall begin to acorue on the date of the first disbursement of Principal and shali continue 1o accrue on the disbursed
Principal balance remaining from time to time unpaid. Interest on the Note shall be due and payable monthly. Monthly
imerest paymenta shall begin on the twentieth (20th) day of the month foillowing the monih of the firat disbursement of
Principal and shall continue on the twenilath {20th) day of each successive month thereafter until maturily. The total amount
of the disbursed and unpaid Principal balance and unpaid interest shall be due and payable no later than ten years from the
date of the Note {the Maturity Dale). Interest shall accrue at the rate of four {4%) percent per annum in exceas of the
Variable Rate Index a: it varies from time o lime, after the Maturity Date or upon an eveni of default, whichever of these
events occurs earier.Janiii all Liabliities are pald. “Varlable Rate index” means that inlerest rate reporied as the “"Prime
Rate" {or the highest 1w if more than one rate is reported as the “Prime Rale”) In the "Money Rates" column of the Wall
Street Journal. If the Wa'r Sreet Journal diacontinues the reporting of the "Prime Rate,” the Variable Rate Index will become
the rate of interest announcao by The First Natlonal Bank of Chicago, iis successors and assigns, as lis prime interest rate.
The maximum rate of interast o7 ihis loan wili not exceed LB 3% per annum.

To secure payment of the indso’2dness evidencad by the Note and the hereinafier defined Liabilitles, including any and all
renewals and exlensions of the Nola, Morigagor does by these presents CONVEY, MORTGAGE and WARRANT unto
Mortgages and Morigagee's succagins and asaigns, afl of Montgagors's estate, right, title and interest in the real estate

situated, lying and being in the Couriry of . CQOK ____  and State of illinois, legally described as follows:
ying ¢ YO % ATTACHED EXBIBIT A oo

The above-described real estale is relerred to nuren_ as the “Premises”, together with all improvements, buildings,
tanements, heredilaments, appurienances, gas, oil, minr<sls, easements located in, on, over or under the Premises, and all{T;
types and kinds of fixtures, apparatus, machinery and ¢quipment, including without [imitation, ail of the foregoing used to W
supply heatl, gas, air conditioning, water, light, power, retrige/aticn or ventilation (whether single units or centraily qontrolied) v
and all screens, window shades, storm doors and windows, \'oor noverings, awnings, stoves and water heaters, whether now -
on the Premigses or hereafter erected, installed or placed on or in 1he Premises, or whether or not phyaically attached to the é
Premises. The foregoing items are and shall be deemed a par’ of the Premises and a portion of the security for the
Liabilities as between the parties hereto and all persons claiming &y, *:rough or under them. Non-purchase money security Lo
intereats in household goods are exciuded trom the securily interest ¢.e-ted herein. The Permanent index Number of the D
Premises is TAX NO. 17-28-231-061 - L .
Mortgagor doas hereby pledge and assign to Morigagee, all leases, =un1s, izsues and profits of the Premises, including
without limitation, all rents, issues, profiis, revenues, royaities, bonuses, rights and benefits due, payabie or accruing, and all
deposits of money as advance rent or for securily, under any and all presen: ans’ future teases of the Pramises, together
with the right, but not the obligation, 1o collecl, receive, demand, sue for and r.cover the same when due or payable.
Morigagee by acceptance of this Morigage agrees, as & personal covenant apLlcs’ ‘e to Morigagor only, and not as &
limitation or condition hereot and not available to anyone other than Mortgagor, thai uril a Default, as hereinafter defined,
shall occur or an event shall occur, which under the terms hereot shall give to Martgages the right to foreclose this

Mortgage. Mortgagor may collect, receive and enjoy such avails.
Funiher, Mortgagor does hereby expressly waive and release all rights and benefits undei-and.bv virtue of the Homestead

Exemption Laws of the State of lllinols.

This Mortgage secures a line of credit, which is avallable to Mortgagor. Subject to the terms 2 (b Note, Mortgagor may
fzom time to time borrow, repay and reborrow portians of Princlpal, provided the aggregate oulstar.din.g. Principal balance of
the Note shall not exceed the stated Principal amount of the Note. This Morigage securss each and svary disbursement of
Principat or advance made under the Note, this Morigage cr any other loan documents delivered in connaction with the Note
and this Mortgage (“Loan Documents™) or as permitted by law, but not to exceed at any time outstandiiy, the maximum
amount of the Liabilities, which are secured by this Monigage. This Morigage also secures the obligation of Morigagee under
the Loan Documents io advance funds from time to ttime as therein provided. The lien of this Mortgage shall remain in full
torce and eflect as security for the obiigation of Morigagee to advance funds from time to time, as provided in the Loan
Documents, until this Martgage is duly released by Mortgagee. Each new advance of the proceeds of this Mortgage shall
relate back 10 the date of recording of this Morigage. Each advance of the proceeds of this Morngage shall be entitled w
equal parity with respect Io the lien of this Morigage and shall relate back to the date of the recording of this Mortgage
irrespective of any paymenis applied toward this Morigage, which reduce this Morgage iien pro tanto or pay off the
Liabllities. Each advance by Morigagee of the proceeds of this Mortgage shall be deemed a re-delivaty of this Mostgage by
Mortgagor to Mortgagee &8 securlty for such advance. Each disbursement of the proceds of this Morigage shall be made 10
Morigagor, or any of them, or a person or party designated by Morigagor. 2

Further, Mongagor covenanis and agrees as follows:
1. Morigagor shall {a) prompily repair, restore or rebulld any builldings or improvements now or hereafter on the Premisea

which may become damaged or be destroyed; (b} keep the Premises In good condition and repair, without waste, and,
except for this Morigage, free from any encumbrances, mechanic's liens or other liens or claima for lien, uniess otherwise
permitted in advance In writing by Mortgagse: {c) pay when dus any indebledneas which may be secured by a lien or
charge on the Premises, and upon request exhibit satisfactory evidence of the discharge of such lien to Morigages: (d)
compiste within a reasonable lime any buliding or bulidings now or at any lime in process of srection upon the Premises; {e)
comply with ali requirements of ail laws or municipal ordinances with respect to the Premises and the uss of the Premises;
() make no material alterations in the Premises, excapt as required by law or municipal ordinance, uniess such alterations
have bean praviously approved In writing by Morigages; and (g) refrain from Impairing or diminishing the valus of the

Premises. o

3

*TO BE DELETED WHEN THIS MORTQAQE I8 NOT EXECUTED BY A LAND TRUST.
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DUTOeRSS therein set forth; and the said Asst. Secretary did alsothen ad thare acknowledge that
as cusiodian ol the corporate seat of said corporation affixved the said corpotaie 8=al of said corporation to said instrument

UNOFFICIAL COPY

STATE OF iLLINOIS }
| 85
}

COUNTY OF

h , & Notary Public in and for and residing in

uid Cumy kuho m aforesaid, DO HEREBY CERTIFY THAT :
personally known to me to be the same persorr . whose name subscribad to the

iorogo!ng instrument, appeared before me this day in person acknowledgad that
signed, sealed and delivered the said instrument as free and voluntary act,
for the uses and purposes therain set farth.

Given under my hand and notarial seal this day of , 18

NOTARY PUBLIC

My Commiasion 1ol es:

STATE OF ILLINOlS }
Cook ; 88

COUNTY OF
the undersigned . & Notary Public in and for said Counly, In the
Vice Pres, & Trust Officer

Smedocmld,dohmby certity tha _James T, Collins
Darrell M. Pepple _ Asslatant Secretary

.and
of sakd corpoution. personaily knawn to me to be the same e aons whose names are subscribed io the lnrcgoino

ars

‘instrumsnt as such -
respeclively, appearad before me this day in person and acknowledgud thot they signed and delivered the said instumcnt

as their own free and voiuntary acts, and as the free and voluniary uct of #2id corporation, as Trustaehfor the uses and
2

as own free and voluntary act, and as the free and sciumary act of said corporation as Trustee,
for the uses and purposes therein set forth.

___29th  gayof __August 19 82

Given under my hand and notarial seal this

- My CommissionExpires Mar.3, 1990
My cmm Emm

DOCUMENT PHEPAHED BY AND MAILED TO: MICHAEL R. MEDOW

LAKESIDE BAN
MARTIN LUT HERA KING DRIVE

2268
CHICAGO, ILLINOIS 80616

LU
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PARCEL 1: (PART OF POWERHOUSE MORTGAGE DATED AUGUST 25,1498%)

The East 27.50 feet of the Lest 204,50 feet (bath being measured on

the South line thereof) of the fnllowin? described tract of land:

That part of 8lock 1 in Poyntz's subdivision of the South 20 acres

of the kest 1/2 of the Northeast 1/4 of Section 28, Yownship 39 Forth,
Rance 14.East of the Third Principal Meridian bounded and described as
follows: Seginning at the Southwest corner of said Clock ], thence
Merth on the West line of &lock 1, 17.0 feet; thence easterly on & line
forming an interior angle of 95 degrees 24 minutes 15 secends with the
last described course, 78.07 fect; thence lortheasterly on a line forming
an interior angle of 154 degrees 02 minutes 49 seconds with the 1ast
described course, 105.95 feet; thence Northeasterly on a iine forming

an interior angle of 183 degrees 44 minutes 08 seconds with the last
described course; 108.66 feet; thence Southeasterly on a line forming

an interior 2ngle of 145 degrees 48 minutes 25 seconds with the last
described caurse 354.72 feet; thence South on a line perpendicular to
the South lira nf said Block 1, 32.80 feet to the said South line;
thence West, aloin said South 11ne of Block 1, £25.84 feet to the place
of beginning, 81 1n Cook County, Illinois.

ALSO PARCEL 11:

An easement for 1ingress and egress and parking over the East 4 feet of
t?elwest 208,50 feet of the South 32 feet of the afore described tract
of land,

L~
Permanent Tax Number: 17-2B-¢31-061 Volume: 514

COMMONLY KNOWN AS: 250 West 25th Firce, Chicago, Illincis 60616
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SEE RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

This Mortgage or Trust Deed 1s executed by LAKESIDE BANK,
not personally, but as Trustee as aforesaid, in the exercise
of the power and authority conferred upon and vested in it as
such Trustee, and it is expressly understcod and agreed by the
other party(ies) hereunder and by every person now or hereafter
claiming any right or security hereunder that nothing contained
herein or in the Mote secured by this Mortgage or Trust Deed
shall be construed as creating any llability on LAKESIDE BANK
or on any of the beneficiaries under said Trust Aqreement
personally to pay said Note or any interest that may accrue
therzon, or any indebtedness accruing hereunder or to perform
any covenants elther express or implied herein contained, all
such listility, if any, belng expressly waived, and that any
recovery eu this Mortgage or Trust Deed and the Note secured
hereby shall be solely against and ocut of the property hereby
conveyed by cr.orcement of the provisions hereof and of said
Note, but this vaiver shall in no way affect the personal
liability of the crsigner, endorser or guarantor of said Note,
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