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MORT GAGE .

TH}S MORTGAGE CONTA!NS ‘A DUE-ON-SALE PROVISION AND SECURES lNDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST. - .

THIS MORTGACE is made is o 30th  quor_ August T o i oy 89
mnnm1meMonpgm._J°hn Michael MeCarthy, divorced and not since remarried.
(herein *Borrower"},

and the Mortgages, CHICA "AG0 PATROLMEN'S FEDERAL CREDIT UNION ‘
THE UNITED STATES OF AMERICA ’

a corporation organized and exisiiag nader the laws of
whose address is 03 North ov, bash, Chicago Minois 60601

—

(herein “Lender”).

foat .“

WHEREAS. Borrower is indebted 10 Lendri as described in this paragraph; =

TQ SECURE to Lender: : ' :

() The repayment of all mdcb!cdncss due and 1o hccomc due undcr thc terms dnd condmons of the LOANL!NER® Homc !;mmy
Plan Credit Agreement and Truth-in-Lending D sr osures made by Borrower and dated the same day as this Mortgage, and all
modnﬁcanons. amendments, exiensions and renc i .hcrcof (herein “Credit Agreement™), Lender has agreed to make advances (o
Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade from time to time. Bostower and Lender con empiate a series of advances to be secured by this Mortgage. The total out-
standing principal balance owing at any one time under (ne Credit Agreement (not including finance charges theseon at a rate
which will vary from time to time, and any other charges ans collection costs which may be owing grqm timg to time under the
Cudu,aJ:emunushMInutemmchhirtY"hine Thoucargd Seven Hundred Fifty 'and 08/100ths Dollay

(339 30.00 }. That sum is referred to hercin us the iuximum Principal Balance and referred 1o in the Credis
Agreement as he meof Credit Limit. The sntire indebiedness under ke Crcdnf\grccmcnl |f notsoonerpmd u.duc and payuble -

ifteen (15 years from the date of this Mortgage, - :
(2)  The payment of all other sums advanced in accordance herewith to pmtc:’ thz secumy ol‘ Ihls Mcngagc. wnh fnancc charges t: e
thereon at a variable rate as described in the Credit Agreement. ... .. _ . _ o ol
(3) The performance of the covenants and agreements of Borrawer hercin cunlmmd T ' ‘
BORROWER does hereby morigage, grant and can i to Lender :he !‘o}lawxng dcs.r bets proper:y locarcd in thc County of %

Coo , State of e
(o Y
v B

Unit No. 318 (called "Unit") asﬁdeliﬁéétédlaﬁ”sﬁi¥é§}uf Lnt'l*in-ﬁlcék"_
"1 in Baird and Warner's Subdivision of!BRlock 12 of Hundley's:-Subdivision
"of Lots 3 to 21 inclusive and Lots 33 ta 37 inclusive in Iine Grove, a

Subdivision of fractional Section 21, Township 40 North, Range 14, East
of the Third- Principal Meridian, in Cook County Il]inois, tigether with

the vacated alley in said block and the-tract oI land Easterly of
12 and Westerly . of the Westerl ne of Notth

and adgoinin d Block E 1

Shore Drive %ex epting street previously dedicated) in Cook Countyﬁ

Illinodis (called 'Property"”), which survey is attached'as. Exhibit "A” to

Declaration of. Condominium Ownership made by the American National Bank

and Trust Comganx of Chicaga, as Trustee, under Trust Agreement dated

Februarg and known as Trust No.,32679,-recorde in - the Office

of the Recorder of Deeds.of Cook County, Illlnois as Document No. 24132761
%Sther with af undlvided ,136% interest ‘the prop (exaeEtin from

property all the property and space comprising a its thereof
as defined and set forth in the-declaration and- survey), ether with

the tenements and appurtenances thereunto belan g40
BLI.N. 14-21-111-007-1044 . o ?5&5

whlchhastheaddrt:s!‘aof 3550 Nnrrh Lakp_Shm& Drhu; -
. (5““" .

V- T3 200 7

LAND TITLE CO.

Chicaao L ' ___ll_linp_u o 6065L ' {hercm“PropcnyAddwcs »
) B . L e . \Zip Cde) | . o
‘ TOGE’I‘HER with all the xmprovcmmts now or hereafler crecied on thv: propcrty and ali Las:.mcnls ngms. appurccnnnccs and Bxtures, -
all of which shall be deemed to be and remain o part of the propenty covered by this Mortgage: and all of the furcgomg, together with suid

- propetty {or the Jraschold estate if this Mortgage is on u leaschold) are hcremaf lcr relerred 1o a8 the "Propeny
sCOPYRIGHT CUDIS INSURANGE SOCIETY, ING., 1082,84, ALL RIGHTS AESERVED ) . o

" CMIG 7-360-012 u-a.q .
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Credit Agreement, shall become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other

" terms of paymenl, such amounts shall be payabic upon netice from Lender to Borrower requcsting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder, Any action taken by Lender under this paragraph shall not b
ciire any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender is s-lbrogmed g
to all of the rights and remedies of any prior litnor, 1o the extent of any payment by Lender to such hepor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provndcd that Lcndcr .'
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's interest in the Property, <
9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any candemnation or ?

. other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby rssigned and shull be paid to Lender, 1o the .,
extent of any indebtedness under the Credit Agreement, subjecl 1o the terms of any mor lgnge dm.d of trust or ather sccurny agrc;mcnl witha
licn which has priority over this Morigage.

10, .. Borrowes Not Released; Forbearance By Lender Not a Waiver. hxlcns:on of the lime i'or pa ymc.m or modli' lcation of nmoru?auan aF
the sums secured by this Moriguge granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the -
Jinbitity of the original Borrower and Borrower's successots in interest, Lender shall not be required lo commence procecdings against such

" successor ar refuse 10 cxtend time for payment or otherwise modify amortization of the swns secured by this Morigage by reason of any demand
made by the original Borrower and Borrower's stccessors in interest, Any forbearance by Lender in exercising any right or retnedy hereunder,

.- or otherwise afforded by applicable Jaw, shall not be o waiver of or preclude the exercise of uny sueh right or remedy,

H.  Successors.and Assigns Bound; Joint and Several Linbility; Co-signer¢ The covenants and agreements herein contained shall bind,
and the rights herewrider shall inure 1o, the respeetive successors and assigns of Lender and Borrower, subject to the provisions of paragraph 21
hereof. All covenants an” agreements of Borrower shall be joint and severnl. Any Borrower who co-signs this Moﬂgugc, but does not execute .'
the Credit Agreement, (2)4s m—s:gmng this Mortgage only to mortgage, grant and convey thal Bosrower's interest in the Property (o Lender ~
under the terms of this Mosigrge, (b)is not personally liable under the Credit Agreement or under this Mostgage, and (c) agrees that Lenderand
any other Borrower hereunderiray agree to extend, modify, forbear, or make any olher accommodations or amendments with regard to the -
terms af this Morlgage or the Crediz f\grccmcm. without that Borrowcrs consent and without releasing that Borrower or mod:fymg this
Mortgage as to thal Borrower's iniersat in the Property. .

12, - Nolice. Exccpt for any noticerequired under applicable Iaw 10 bc gwcn in molhcr manner, (4) any notice 1o Borrower prowded for .
in this Mortgage shall be given by delivering i orby mmlmg such notice by certified mail addressed to Borrower at the Prop:rly Address orat -
such other address as Borrower may designut'o; notice to Lender as provided herein, and{b) any notice to Lender shall be given by certified -

_wngil to Lender's address stated herein or to sucn utb.. address as Lender may designate by notice 1o Borrower as provided herein, Any notice |
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, - Governing Law; Sevu-nblllly The state andiocal laws applicable to this Mortgage shall be the luws of the jurisdiction in which the
Property is located. The foregoing sentence shall not linii +i i apnlicability of Federal law to this Mortgage. In the event that any provision or =/
clause of this Mortgage or the Credit Agreement conflicts wizi<pplicable law, such conflict shail notaffect other provisions of this Mortgage or -
the Credit Agreement which can be given effect without the con licting urowswn and to thisend the provisions of this Mortgage and the Credit
Agreement are declared to be severable, As used herein, “costs,” “vapenses” and “.umrmys fees” include all sumsto the extcnl not """D]‘llbllcd
by applicable law ar limited herein, -

14, Prior Mortgage or Deed of Trust; Modil'icauow F uture Advmr.. 'Sorrower sh.:ll notenterintoanya grccment wuh the holder of any
mortgage, deed of Lrust or other security agreement which has priority‘over this Mortgage by which that security agreement is modified,
amended, extended, or rencwed, without the prior written consent of the Lender, 3orrower shall neither request nor accept any future advanm.
under a prior morigage, deed of trust, or other security agreement without the prior written consent of Lender, - “L

15.  Borrower's Copy. Borrower shall be furnished a copy of the Crr.du Agrizinent and a conformed copy of this Mongagc at llw umc ol‘
execution or after recordation hereof. ‘ %

16.  Rehabliltation Loan Agreemm. Borrower shalt fulfll all of Bormwer s obligntioss under any home thHbllllﬂlan 1mpr0\ cmcm w

- repair, or other loan agreecment which Borrower may enter into with Lender. Lender, st Lcnd.* s opuun. may require Borrower to execute and
deliver 1o Lender, ina form acceptablc to Lender, an us.slgnmcnt of any rights, claims or defenscs *<nici Borrower may h.we against parties who -
supply labor, materials or services in connection with improvements made to the Property. - w i :

17.  Waiver of Homestead Exemption. To the extent pcrmuted by law, Borrowcr hereby waives 15¢ benefit of rhc homcs:cdd excmptlon

as 1o all sums secured by this Mortgage. .-
18. . Walver of Statutes of Litnitation. Borrower hereby waives, to the full c.xtcm permitted by law, siatutes ofhmllanon 28 i deicnse to

anty demand or obligation secured by this Mortgage. - -
... 19, Merger. Thereshall beno mcrgeroflhe:nn.rcstorcsmtc crcalcd by thns Mungnbc with any other intérest £y estate in the Propcrty .u
any lime held by or for the benefit of Lender in any capacity, withoul the written consemt of Lender.
.. . 20. Notice of Transfer of the Property; Advances after Transfer, Borrower shall give notice to Lender, as proaidid in pdrng,raph 12
heruof prior to any sale or transfer of all or part of the Property orany rlghts inthe Property. Any person to whom all orpart of the Propertyor :
. any right in the Property issold onrunsl‘crrcd also shall be obligated to give notice to Lender, as provided in puragraph 12 hereof, promptiy alter

" such transler,
All amounts advanced under the Credit Agreement, up to the Maximum Prmc:pal Balance, aresecured by this Morigage, wmlher .

adv.mc:.d before or after sale o transfer of the Property, except any amounis which may be advanced by Lender more than five days after notice
. 10 Lender, given in accordance with paragraph 12 hereol, that such sple or transfer has occurred. Even if Borrower transfers the Property,
* Borrower will continue 1o be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing. As a
. condition to Lender's consent te any proposud transfer or s a condition to the release of Borrower, Lender may require that the person lo whom ‘5
the Properiy is transferred sign an nssumphon agreement satisfactory to Lender and Lender may impose an asaumptmn fee. The assumption -
agrccmem will not entitle the person sigaing it 1o receive advances under the Credit Agreemeni. .
. Transfer of the Property. Subject to appliceble law, Lender shall have the right 10 accelerate, that s, 10 dcmand immediate payment L
. in ful! ofall sums secured by this Morigage or Deed of Trust, if Borrowcr. wuhout lhe written consent of Lender, sells orlrnml’crs aller pan of -
. the Property or any rights in the Property,
. If Lender exercises the option to accelerate, Lundcr shall gsvc BOHDWLT notice of acce!crm:on in accordancc with pnmgnph 12
. hereof, The nofice shall provide a period of not Jess than 30 days from the date of the notice within which Borrower may pay the sums declaredd
" due. If Borrower fails to pay those sums prior to the expiration of such period, Lcndcr may, Wlthuui further notice or dtmand on Borrnwer. o
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