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State of 1linols . FKA Case No.

Mortgage 12048782

g

This tndenture, made this 27 TH dayof  AUGUST 19 89, between
CLIVE M. WAULNKNEGHT ANU LLLLN M. HAGLNKNLCNT, HIS WIIE.
, Mortgagor, and
CENTHUST MORTGAGE CORFORATION
a corporation organized and existing under the laws of CALIFOINIA ., Morigagee.
Witaeaseth: That whereas the Mortgagor ls justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of EIGHTY FIVL THOUSAND FOUR HUNDRLD TWENTY SLULN AND
NO/1GO Dollars {$ 8%,427.00 )
payable with interest 8 s rateof  NINE '
per centum ( 9. 00U%. %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ita office in
0 5.0, A, AVL., DLERTIDLD GLACH, TL 33442 , OF
muﬂraludmmﬂwtmi'mwmmmwﬂdm.mw:ﬂnnﬁmwwmbd:umy&HeMnmudyhnmmof
SIX WUNDRLG LIGITY SLVLN AND 36/100 . e ta
Dollars (8 487.34 )
onthe first dayof  goynecr 19 g9, and a like sum on the first day of each and every month thereafler until the note
is fully paid, except that the final payment o principal and interest, if not sooner pald, shall be due and payable on the first day
of  SEFILMGLR X ) &

9
&
Now, Therefore, the saii Morigagor, for the bester sscuring of the payment of the sald principal sum of money and interest and the performance 'E'.

of the cavenania and agremenis herein contained, does by-4ivzas resents Mortgage and Wirvant unto the Mortgagee, its successons o aaign, 3

FRST AMERMCAR TRLE UmANCES C 20O 2496 %L

the following described Real Estate situate, lying, and being i ' county of COOK

and the State of Ulinols, 1o wit: -
B AITRG A DAL TUSKRIFTION ‘
?lI-Nl 0?‘17‘1%’1% Q

FHA Assumption Rider atlacled and amade 4 pait hereto,

© DEELR REGORDING e 12
. #1469 - — Py
O R R F O 10

£26 FON:LAD [R.
TA S, 1L, 80194

PARCEL 1: :
UNIT 2, AREA 22, LOT 3 IN SHEFFIELD TOWN UNIT 2, BEING IM 2
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 0¥ SECTION
17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THRID PRINCIPLI MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED JUNE 12, 1970 AS DOCUMENT
NUMBER 21182109, IN COOK COUNTY, ILLINOIS. ‘

PARCEL 23
EASEMENT APPURTENANT TO THE ABOVE DESCRIBRD REAL ESTATE AS DEFINED IN

DECLARATION RECORDED OCTOBER 23, 1970 A8 DOCUMENT NUMBER 21298600, IN COoK
COUNTY, ILLINOIS. I
TwmmmmmmmmeWommmw. Issues, and profits thereof;

andallappnmmmdﬁnuraofmyldmruunwnmormpplmarduﬂhuimhw.lizh.w«.crpowu.andnllplumbhumd
mmm.a&ntmyhumm,myhﬂmmwammmmhm.mﬂm:gUwum.ﬂdmu&.mdm

of the sakd Mortgagor in and to said premiscs, 9407107

This form Is used In connsction with mortgages insured under the one- to four-family programs of the Natlonal Housing Act which require
a One-Time Mortgage Insurance Premium payment {including aections 203(b) and {11} in accardange with the regulations for those programs.

HUD-82118-M.1 (9-80 lddition)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sei forth, free
from all rights and benefits under and by virtue of the Homestead
Exempiion Laws of the State of illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done. upon said promises, anything that may impair the value
thereal, or of the secutity intended to be effected by virue of this
instrument; not to suffer any lien of mechanics men or material
men to attach lo said premises; to pay to the Mortgagee, us
hereinafter provided, undi said note is fully paid, (1) a sum sulfi-
cient to pay all taxes o assessments on said premises, or any tax
or assessment thal may i< Jevied by authority of the State of 1I-
linois, or of the county, 1wr, village, or city in which Lhe said
land is situate, upon the Mostzasor on account of the ownership
there of; {2) a sum sufficlent <o Leep all buiidings that may at any
time be on said premises, during Uw.rontinuance of said in-
debtedness, insured for the benefit of «ne-Morlgages in such forms
of insurance, and in such amounis, as taay be required by the

Morigagee.

In case of the refusal or neglect of the Moitzugris to make such
payments, or to satisfy any prior lien or incumbiance-cther than
that for taxes or assessments on said premises, or to keep said
premises in good repair, the Mortgagee may pay such waes
assessments, and insurance premiums, when due, and may raive
such repairs to the properly herein morigaged as in ils discizzion il
may deem necessary for the proper preservation (hereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, (o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by (he
Morigagor.

It is expressly provided, however fall other provisions of this
morigage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, 50 long as the Morigagor shall, in good faith, con.
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competett jurisdiction, which shail
operale to prevent the collection of the tax, assessment, or lien 50
contested and the sale or forfeiture of the said premises or any part
thereol 1o satisly the same.

And the said Mortgagor further covenants and agrees as follaws:

That he will promptly pay the principal of and interest on Lhe
indebtedness ¢videnced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date,

That, together with, and in addition to, the menthly payments of
principal and intercst payable under the terms of Ihe note secured
hereby, the Mortgagor will pay to the Morigages, on the first day
of cach month until the said note is fully paid, the following sums:

) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the morigaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 10 elapse before ane month prior
to the date when such ground rents, premiums, laxes and
assessmients wil become delinguent, such sums o be held by Mon-
gagee in trust o pay said ground rents, premiums, taxes and

special assessments; and

(b} Al payments mentioned in the preceding subsection of this
paragraph and all payments to be éuadc under the nofe secured
hereby shall be added together and the aggregate amotint theéreof
shalt be paid by the Mortgagor each month in a single payment to
be applied by the Mortgagee 1o the following ilems in the order set
forth:

{h ground remts, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

a4 interest on the nole socured hereby;

() amortization of the principal of the said note; and

(iv} late churges.

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Mortgagor prior 1o the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may coliect a “late charge”
nat to exceed four cenls {4¢) for each dollar ($1) for each payment
more than fifieen (15) days in arrears, (0 cover the extra expense

involved in handling delinquem paymenis.

IT the 10tal of the payments made by the Morigagor under 'y
subseclion (a) of the preceding paragraph shall exceed the amount
of the payments aciunily made by the Mortgagee for ground rens,
taxes, and assessments, OF insurence premiums, as the case may be,
such excesy, if the loan is current, at the oplion of the Morigagor,
shall be credited on subsequent payments (o be mads by the Mo
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, an¢ assessmenis, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
skl pay to the Mortgagee any amount necessary to make up the
{efi.irncy, on or before the date when payment of such ground
ren’s, 1axes, assessments, or insurance premiums shall be due. If at
any tirie 11e Mortgagor shall tender (o the Mortgages. in accor-
dance witk tke provisions of the note secured hereby, full payment
of he eptire muehiednesy represented thereby, the Morigagee shall,
in computing the:amauni of such indebledness, credit (o the ac:
count of the Mo:teago: any balance remaining in the funds ac-
cumulated under the riovisions of subsection (@) of the preceding
paragraph. If there shuil ko3 default under any of the provisions
of this mortgage resulting i public sale of the premises covered
hereby, or il the Mortgagee acquives the property otherwise afler
default, the Morigagee shall app!,. at_the time of the commence-
ment of such proceedings or at the [ime ‘he property is otherwisc
acquired, the balance then remaining-i/¢h¢ funds accumulated
under subsection fa) of \he preceding pacaronh as a credit against
the amount of principal then remaining unpeia under said note.

ZOTLIVES

And as Additiunal Securlty for the payment £ tne indebledness
aforesaid the Monigagor does hereby assign 10 the Morigagee ail
the rents, issues. and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erecied on the morigaged property, insured as may be required
from time to time by 1he Mortgagee against loss by fire and other
hazards, casualties and cotingencies in such amounts and for such
pericdds ns may be reguired by the Mortgagee and will pay prompl-
ly, when due, any premiums on such insugunce provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgngee and the
policies and renewals thereof shall be held hy the Morigagee and
have atlached thereto loss payable clauses in favor of and in form
accepiable 1o the Morigageo. In event of loss Morigagor will give
immediate notice by mail to the Morigagee, who may make proof
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FHA ASSUNI'TIUN RIULR

‘his vader 413 made this %14 day of AUGUST '
198% and omends the pruvisians wf the Ueed of Irust/Mortgage, (the selurity
Ins.iument) of Lhe same daie, adds the fallowing provisian:

The ceneiicCiarrdarsgagee shally, with Lhe prioe 4pproval of tine Pederal
Heusing Commisatener, v his desiguee, deCiare all sums secured by this

Deed of lrust/#@0rbyage ta be immedidiely Jue and payable ot all or part of
the projrerty tv &sbd or othernise transterved (other than by devise, descent
or operation of laus By Lhe lrustora/Morbjagers, pursuant Lo & contract of
sate executed not ldtel Lhan 12 months aftter the date on which the Deed of
Trust/Mortyeye 15 execybted, btoe a purchaser whose credit has not been appruved
in accorcence Hith the reguirgwents of the Commisaianes.

IN RITNUSS WHERgnfr, lTrustor/dortgagor has exevuted bLhis Hider.

89407107

il .
Q?E'Q'&j%ﬁh sEHEC(T

e ;r/(“‘- oo dIE 2R
W

Stqnature of lrustoris)/Rertgagerisl

ELLLK M. CNRNLEAT
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