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MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

25th day of ___August

THIS MOR(GUE is made this
1989 . betwera tha Mortgagor, __Ida Mae Dean,

(herein “Borrower™), and the Morigagee, Great American Federal Savings and Loan Associalion & t‘edemlj‘y chartered savings
and loan association, whose adZrecn is 1001 Lake St., Oak Park, Winois 60301 (herein “Lender'). - -

WHEREAS, Borrower is indebied to ] snder in the principal sum of (545200000 _ ) Dollars (“Maximum
Amaount™), or so much of that sum as may be a*«anced pursuant to the Borrower's Note, providing for monthly payments of principal

and/or interest and, with the batance of the indebtedness, if not sooner paid, due and payable on
August 25,1999 :
TO'SECURE to Lender the repayment of the indet tedness evidenced by the Note (including, but not limited to, such obligatory

future advances (' Future Advances'’) as are described 'n purrgraph 18 hereaD, the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security of »%is morigage, and the performance of the covenants and agreement of

Borrower herein contained, Borrower docs hereby mortguge, £o=nt and convey to Lender the property legally described below,
—, Siateof ___Illinols which has the

tocated in the County of _Caook
address of 15 Portland St., Chicago Hts,. 2360411 (“‘Property Address").

TAX I.D. # 32-21-415-013

EST20b6R

8 inclusive, 64, 72

Lot 13 in Block 92 Bubdivision of Blocks ( to
to 77 inclusive, 92 to 97 inclusive, 109 and 110, and Lot 7 of
also Lots 18 to 31 inclusive, Blocks 78, 86 to 91
a Subdivision of

inclusive, of Original Town of Chicago Heighte,
Parts of Sections20 and 21, Township 35 North, ‘farnge 14, East of the
Third Principal Meridian, Recorded July 19, 18%g, book 57, Pages 7

and 8, Document #1702734, in Cook County, Illineis.
N | . £21 B o $15.2%
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TOQETHER with all the improvements now or horeaftsr erected on the property, and all easemonts, rights, appurienances,
rents, royaltics, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixiures now or hereafier attached
to the property, ail of which, including replacements and additions thereto, shall be deemed to be end remain a part of the property

covered by this Mortgage; and all of the foregoing, together with seid property (or the leasehold cswts if this Mortgege isonateaschold)

'

£ CL0te:

are herein referred to as the “Property’’,
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and

convey the Praperty, that the Property is unencumbered with the exception of those iteins, if any, lisied in a schedule of exceptions
1o covorage in any 1itle insurance policy insuring Lender’s interest in tho Property, and that Borrower will warranty and defend generally
the title to tho Property againat all claima and demands, subject to any schedule of exceptions to coverage inany title insurance policy

insuring Lender's interest in the Propetrty.
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ls_bn:é'“?er and Lender covenadt ahd affec s follows:

Payment of Principal and Interbst, Borrower shall prompily puy when due without sei-off, recoupment, or deduction,
the principal of and.intoses Ou the- indebladaess evidenced by the Note, and late charges as provided in the Note, including the principal
of and interest of any Future Advances secured by this Mortgage.

2. Application of Payments. All payments received by Lender under the Note and paragraph | hercof shall be applied
by Lender first in paymem of interest due on the Note plus any premiums duc for Credit Life Insurance, then to the principal of
the Note, including any amounts considered us added thereto under the terms hereof.

K Charges; Liens. Borrower shall prompt pay al! obligations secured by a Mongage or trust deed affecling the Property,
tuxes, assessments and other charges, fines and impositions attributuble to the Property which may atwin # priority over this Mortgage,
and leaschold paymenis or ground rents, il any, when due. Borrower shutl promptly furnish to Lender ull notices of smounts due
under this paragraph, and in she evemt Borrower shall muke pnyment directly, Borrower shalt prompily furnish to Lender receipis
evidencing such payments. Borrower shall prompily discharge any lien which has priority over this Mortgage with respect to any
summ, including but not limited to, Future Advances.

4. Hazurd Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured
aguinst loss by fire, hazards included within the term “extended caverage™, and such other hazards us Lender may require and in
such amounts and for such periods as Lender may require; Provided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage und all other Morigages and Trust Deeds with
respect to the Property.

The insurance snrricr providing the insurance shall be chosen by Borrower subject w approval by Lender; Provided, that such
upproval shall no? e ninreasonably withheld. All premiums on insurance pelicies shull be paid by Borrower when due.

Allinsurunce polidies and renewals thereof shall be in form accepiable to Lender und shall include o standard morigage clause
in favor of and in form 7ccaplable to Lender. Lender shall have the right to hoid the policies and renewals thereof, and Borrower
shall promptly furnish o't Cader all renewal natices and all receipts of paid premiums. In the event of loss, Borrower shall give
prompt notice (o the insurarce currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender nnd Borrowsr otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
property damaged, provided suct.res.oration or repair is economicully feasible or if the security or this Morigage would be impaired,
the insurance proceeds shall be appiies. to the sums secured by this Morigage, with the excess, if any, paid to Borrower. 1f the Property
is abandoned by Borrower, or if Burrower.fails to respond to Lender within 30 duys from the date notice is mailed by Lender to
Borrower that the insurance carrier offers (0 s7 it'z s claim for insurance benefits, lender is authorized t collect und apply the insurance
proceeds at Lender's option either (o restorstion or repair of the Property or to the sums secured by this Moriguge.

Unless Lender and Borrower otherwise agres in writing, any such application of proceeds to principal shull not extend or postpone
the due date of the monthly installments referred t¢in pragraph 1 hereof or change the amount of such instsllments. Ifunder parugraph
16 hercof the Property is acquired by Lender, all righ, title and interes1 of Borrower in and to any insurance policies and in and
to the proceeds thereof resulting from damage to the Plop :r*y prior to the sale or acquisition shall pass to Lender to the exient of
the sums secured by this Mortgage immediately prior (0725 sale or acquisition.

S. Preservation and Maintenance of Property; Leasers!'ds; Condominiums; Planned Unlt Developments. Borrower
shull keep the Property in good repair und shall not commit walte or permit impairment or deteriormion of the Property and shal
comply with the provisions of any lease if this Morigage is on aleasckoid. [ this Mortgage is ona unit in & condeminium or a planned

[P o]
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unit development. Borrower shall perform all of Borrower’s obligaii~a< under the declaration or covenants creating or gaverning (0

the condominium or planned unit development, the by-laws and regulatic:s of the condominium or planned unit development, and
constituent documents. Ifa Condominium or Planned Unit Develupment kidtis executed by Borrower and recorded together with
this Mortgage. the covenants and agreements of such Rider shall be incorperatid ‘nto und shall amend and supplement the covenants
and agreements of this Mortgage as if the Rider were a part hereof.

6 Protection of Lender's Security. If Borrower fails to perform the covenarits aid agreements contained in this Morigage,
or any morigage of trust deed affecting the property, or if any action or proveeding is comienced which materially affects Lender's
interest in the Property, including, but not limited to, eminent domain, insolvency, code exifricement, or arrangements or proceedings
involving a bankrupt or decedent, then Lender at Lender’s option, upon notice lo Borrowus, pay rake such appearances, disburse
such sums and iake such action as is necessary to prolect Lender’s interest, including, but not lirc:t2d *o, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall bevome udditional indebtedness
of Borrower secured by this Mortgage. Uatess Borrower und Lender agree to other terms of puyment, such ranou mts shall be considered
as so much additionat principal due under the Note payable upon notice from Lender to Borrower requesting, p=yment thereof, and
shall bear interest from the date of disbursement at the rate payable from time puyment of interest at such zate ‘veuld be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicuble law. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any uction hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeiv, providing
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Propernty.

8 Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of copdemnation, are horeby assigned and
shall be paid 10 Lender.

Inthe event of a tota! taking of the property, the proceeds shall be applied to the sums secured by this Morigage, with the excess,
if any, paid to Borrower. In the event of a partinl taking of the Property, unless Borrower and Lender otherwise agree in writing,
there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal o that proportion which
the amount of the sums secured by this Morigage immiediately prior to the date of taking bears to the fair market value of the Property
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, afier natice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, at Lender's option, either (o restoration or repair of the Property or lo the sums secured
by this Morigage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall not extend or postpone
the due dute of the monthly installments referred to in paragraph | hercof or change the amount of such instaliments.

9, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in Interest of Borrower shall not operate 1o release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason
of any demand made by the original Borrower and Borrower's successors in inlerest.
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