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(Dolete if First Mortgage) Jim R. Skowron
\ Mame
a1-350108014 GreatAmerican Federal Savings

100! W Lake St Oak Prk 6030)
Address

PRIME RATE 83407155

MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MOKTG/3E is made this ___24¢h day of August

19__89 __, berwesn’he Morgagor, Juan P, & Lydja Fleitas, husband § wife

In Joint Tenancy

A ——

(herein “Borrower"}, and th.e b lortgagee, Oreat American Federal Savings and Loan Associalion a federnily chartered savings
and loan association, whose adiress is 1001 Lake St., Qak Park, Illinois 60301 (herein **Lender™).

WHEREAS, Borrower is indebied to .onder in the principal sumof ($_92,.200, 00 ) Dollars (“Maximum
Amount™), or so much of that sum as may b~ a:’vanced pursuant to the Borrower's Note, providing for monthly payments of principal
and/or interest and, with the b&lance n{ !hollaéeg'"ednus, if not sooner paid, due and payableon _the 24th day of

ugust, ] !

TOSECURE o Lender the repayment of the inde’.t~dness evidonced by the Note (including, but not limited o, such obligatory
future advances (**Future Advances”) as are described in rurigraph 18 hereol), the payment of all other sums, with interest thereon,
advanced in accordance herewith 1o protect the security ¢« nis morigage, and the performance of the covenants and agreement of

Borrawer herein contained, Borrower does hereby mortgage, Zrunl and convey to Lender the property legally described below,
-.. Siale of 1L wihich has the

located in the County of ..., COOK

address of__1023 "N KEYSTONE CHICAGO ) IL_. 60651 (" Property Addross').
Lot 18 in Block ! in Mills & Sons resubdiviston of blocks 1,2,3,4 in Telford and
Watson'a addition to Chicago, being a subdivizisn of Blocks 3 and 4 in Foster

subdivigion of the E ¥4 of the SE t of Section 3, Townhip 39 N, Range 13, #E of

the 3rd P.M,, in Cook County, IL.
PIN#: 16~03-415-D13

DEPT-0¢

SSTL0i 68

$13.29

THILLY  (RAN G442 DB/3N/BY 10156200
#5465 ¢ £ -V K07 1SS

- CODK COUNTY RECTRDER

i

TOGETHER with nll the improvements now or hereafier orected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral. oil and gas rights and profits, water, water rights and water stock, ard all fixtures now or hereafier attached
10 the property, all of which, including replacements and additions thereto, shali be deemed to be and remain a part of the property
covered by this Mortgage; and all of the foregoing, together with said property (or the lcaschold estate if this Morigage Is on a leaschold)

are herein referred to as the *Property'",
Borrower covenants that Borrower is lawfully scized of the estale hereby conveyed and has the right 1o mortgage, grant and

canvey 1the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of exceptions
1o coverage in uny title insurance policy insuring Lender's interest in the Property, and that Borrower will warranty and defend generally
the title to the Property againstall claims and demands, subject to any scheduls of exceptions to coverage in any title insurance policy

insuring Lendor's interest in the Property.
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Borrdwer and Lender chvenant andagree as

1 Pasrmenl u'l’Pl"i.nctpll and Hiterest. Borrower shatl promptly pay when due without set-off, recoupment, or deduction,
the princifial of and.intgrest oo the indebiedness evidenced by the Note, and lute charges us provided in the Note, including the principal
of and intfreraf iy Fvtery advanees scoured by this Moriguge.

2. Apptication of Payments. All payments received by Lender under the Noie and paragraph | hereof shall be applied
by Lender first in payment of interest due on the Note plus any premiumis due for Credit Life Insurance, then to the principal of
the Note, including any amounts considered as udded thereto under the terms hereof,

3. Charges; Llens. Borrower shall prompt pay all obligations secured by u Morigage or trust decd uffecting the Property,
taxcs, assessments and other charges. fines and impositions attributuble 10 the Property which miay atain u priority over this Mortgage.
and leaschold payments or ground rents, if any, when due. Borrower shall promptly furnish to Lender #l] notices of amounts due
under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts
cvidencing such payments. Borrower shall promptly discharge uny lien which has priority over this Mortgage with respect 1o any
sum, including but not limited 1o, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
aguinst loss by fire, hazards included within the term “extended coverage”, und such other hazards as Lender muy require and in
such amounts and for such periods as Lender may require; Pravided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage und all other Mortgages and Trust Deeds with
respect to the Property.

The insurance carrier providing the insurance shull be chosen by Borrower subject to approval by Lender; Provided, that such
approval shall ne: be unreasonubly withheld. All premiums on insurance policies shull be paid by Borrower when due.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shail include a standard morigage clause
in fuvor of and in fuim acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof, and Borrower
shall promptly furnisives Jeander all renewal notices und all receipts of paid premiums. In the event of loss, Borrower shall give
prompt notice to the inzurar.ce carrier and Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Bor ower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
property damaged, provided suchi reswration or repair is economically feasible or if the security or this Mortgage would be impaired.,
the insurance proceeds shall be apjdic J to the sums secured by this Mortguge, with the excess, If any, paid to Borrower. If the Property
is abandoned by Borrower, or if B<.rower fails to respond 1o Lender within 30 days from the date nolice is mailed by Lender to
Borrower that the insurance carrier offers o s ttle a claim for insurance benefits, lender is autharized to collect and apply the insurance
proceeds ut Lender’s oplion either to reswration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agre 2w \yriting, any such application uf proceeds to principal shall not exiend or posipone
the due dnte of the monthly installments referred 7 in pamgraph | hereof or change the samount of such instaliments. If under paragraph
16 hereof the Property is acquired by Lender, all righ!, title and imerest of Borrower in and to any insurance policies and in and
10 the proceeds thereof rosulting from damage to the Paoperty prior to the sale or ucquisition shall pass 10 Lender to the extent of
the sums secured by this Mortgage immediately prior (G zach sale or acquisition.

S. Preservation and Malntenance of Property; | easeholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in geod repair und shall not commit wyste o permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is onu leaeshbald, Wihis Morigage is on 4 unitin a condominium or a planned
unit development, Borrower shall perform all of Borrower's obligatizar under the declarution or covenants creating or governing
the condominium or plunned unitdevelopment, the by-laws and regule tioris of the condeminium or planned unit development, anl
constiluent documents. If a Condominium or Planned Unit Development Radir is exceuted by Borrower und recorded together with
this Mortgage, the covenants and agreements of such Rider shall be incorporar:d into and shatl amend and supplement the covenants
and ngreements of this Mortgage ns if the Rider were a part hereof.

6 Protection of Lender’s Security. If Borrower fails to perform the covenaris and agreements conwined in this Morgage,
orany mortgage or trust deed affecting the property, or if any action or proceeding is comraneed which materinlly affects Lender's
interest in the Property, including, but nat limited to, eminent domain, insolvency, code cpiorcement, or arrangemenis or proceedings
involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrowar, apay make such appearances, disburse
such sums and take such action as is necessary (o protect Lender’s interest, including, but novilpzited w, disbursement of reasonable

attorney’s fees and entry upon the Property 1o meke repairs.
Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall besome additions! indebiedness

of Borrower secured by this Mongage. Unless Borrower and Lender agree loother terms of puyment, such s=:aunts shall be considered
as so much additiona! principal due under the Note payable upon notice from Lender to Borrower requc sting payment thereof, and
shall bear interesi from the date of disbursement at the rate payable from time payment of interest at suck're.2 svould be contrary
to applicable law. in which event such amounts shall bear interest at the highest rate permiasible under applicuble law. Nothing
contained in this paragraph 6 shail require Lender to incur any expense or tuke any action hereunder.

7. Inspection. Lender may make or cause to be mude reasonable entries upon and inspections of the Prupty, providing
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lenaer’s interest
in the Property.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequeiitial, in connection with any
condemuation or other laking of tho Property. or purt thercof, or for conveyance in lieu of condemnation, are heroby assigned and
shall be paid to Lender.

Inthe event of a towl wking of the praperty, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. In the event of @ partial taking of the Property, unless Borrower and Lender otherwise agree in writing,
there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which
the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fuir market value of the Property

immediately prior 1o the date of tuking, with the balance of the proceeds paid to Borrower.
[fthe Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make an award

or settle & claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed, Lender is
suthotized tocollect and apply the proceeds, at Lender’s option, either 10 restoration or repair of the Property or to the sums secured
by this Mortgage.

Unless Lender and Borrower otherwise agroe in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the monthly installments reforred to in paragraph 1 hereof or change the amount of such installments.

9. Borrower Not Released. Extensionof the time for paymeni or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the lisbitity of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amonization of the sums secured by this Mortgage by reason
of any demand made by the original Borrower and Borrower’s successors in interest,
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