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Genesis/060989 {Fﬁ‘fj;;/z.',- o RECORDING RETURN TO:
S e ‘William B. Phillips. Esq.
Hinshaw, -Culbertson, Moelmann,
Hoban & Fuller - :
222 North LaSalle Street -
Chicago, Illinois 60&01 .

ASSIGNMENT OF RENTS AND LEASES

(BORROWER AND BENEFICIARY)

THIS ASSI&NQENT‘made as of the;iet“aay 6f'Au£u3t,li999a'by:and
between AMALGAﬁ?LTD TRUST AND SAVINGS BANK not personally but
solely as Trustee undar Truat Agreement dated November 15, 1988 and
known as Trust No. 5398, ¢DO'50uth State Street, Ch1cago, IllanIS
60603 (hereinafter called 'Eo:rower"l,‘and GEbRéE D. HANUé, 333 West
Wacker Drive, Chicago, Illinnis '60606 : (hereinafter'e ealled
“Beneficiary"), and MUTUAL.TRUST LiFE INSURANCE COMPANY, 1200 Jorie
Boulevard, Oak Brook, Illinois, 603?2-9666”*(héfeinafter ‘called
“Assignee")}. Borrower and Beneflciary are- 1~<'reinasfter collectlvely
called the "Aeexgnor Beneficiary owns one ra“dred per cent (100%)
of the benefic1a1 interest in Borrower, but has TC legalllnterest in

the Premises hereafter descrlbed

geSBOVES.

WITNES S E T H‘

Assignor, for good and valuable coneideration, the receipr'of
which is hereby acknowledged does hereby bargain, sell, tranefer,

assign, convey, set over and dellver unto Aselgnee all rlght t:tle

Address of Property:‘ 5945>Soe£h cher Avenue, Chicago, IllanlS.
Permanent Index No.: 19-08-428- oggf&ﬂauapquﬁg,a 054
R RECORD ‘
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and interest of Borrower and Benef1c1ary 1n, to and under the leaees

of the real estate deeclibed in Fxhibit “A“ attached hereto and made

a part hereof- ("Premises") whether now in exletence or hereafter‘

entered into, rncluding the leases described 1n Exhibit "B" attached

' hereto and made a part hereof and all guarantys,' amendments,h
extensxons and renewals of said leases and any of them. all of which'
are hereattar called the “Leases“ and all rente. income and profite'

whichﬁ may now or hereafter be or . become due or - owrng under thet

Leases, and any of them or on account of the uge of the Premises

Assignor covenants ani agreee Wlth A551gnee as follows-'

1. That the sole ownersth of the entire Leeeor S intereet in
the Leaeee is or shall be vta.ad in Borrower or Beneficiary, or bothi
of them, and that Borrower and Be ficiary have not, and each ehall‘
not, perform any acts or execute an' other instruments which might a

prevent Aeeignee from fully exercising its rights under any of theﬁ

terms, covenants and conditions of thze Assidnment.;
2, That the Leasas are and shall be vaild and enforceable in
accordance with their terms and have not been <ltered modified

amended, terminated cancelled renewed or surrenderen,nar have any

of the terms and conditione thereof been wa1Ved in ary manner"

whatsoever except as approved in writing by Assignee."
3. That none of ‘the Leases ehall be altered modified
amended ' terminated cancelled . or eurrendered without Aseignee s

coneent; nor will rental be collected more than one month in advance

nor any' term or condition thereof be waived nor shall Assignor‘

consent to any a931gnment or eubletting by any 1essee without the“

prior written approval of the Aesignee.

-2-
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4. That - there are no defaults now ex1et1ng under any of the

Leases and there exists no state of facts whlch wlth tne 91v1ng of

notice or lapse of time or both would constitute a. default under.'

any of the Leases.

5. That Aesignor shall give prompt notice to 3531gnee of any

notice received by Borrower and/or Beneficlary clalming that a-

default has occurred under any of the Leasee on the part of the

Borrower or ,eaef1c1ary. together Wlth a complete copy of any such

notice.
6. That Aseignor‘ will ‘not permit any Leaee to become sub-
ordinate to any lien excrpt the 1ien of ‘the Mortgage (ae hereinafter

defined) and the llen of gez,lal real estate taxee

7. There shall be no merger of the Leaeee, or any of them, by
reason of the fact that the eame puruon may acquire or hold dlrectly

or 1ndirectly the Leases, or any of taem 'ae well as the fee estate'

in the Premises or any 1ntereet in euch ree cstate.'f.

8. Thie Assignment is abeolute and is -tfective immediately

Notwithstanding the - foregoing,‘ until“”aw'notice‘ ig sent tc the

Assignor in writing that a default has occurred under tie terms and

conditione of the Note of even date herewith in the principal sum of

Six Hundred Thousand ‘Dollars ‘($600 000 00) (the'”“Note") and the
Mortgage of even date herewith encumbering the Premisee‘ (the
'"Mortgage“), or any other instrument constituting additional

securlty for the Note (which notice ie hereafter called a'“Notice")

_ Aesignor may receive,' collect and enjoy the rente,' 1ncome and‘

prof1ts accruing from the Premises.'

ttseovee
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9, In the event of any- default at any timef.in “the the, 3

Morrgage cr any other:instrument cohstituting adaiﬁicnai'security
for the Note, Aselgnee may, at its optlon after service of a Notlce,
receive and collect all such ‘rents, income and proflts as they
become due, from the ?remisea and under any and all Leases of all or

any part of the Premises. Assignee shall thereafter continue to

receive /ap3 coilect all such rents, income'and profite,-as loﬁgkas‘
such default or defaults shall exlst, and during the pendency of any'

foreclosure pIOcaedings, and if there ie a deficzency, during any'

redemption pericd

10; From and after the service of a Notice, Aeelgnee shall Have'

the right in its own nane to demand,’_collect,' receive and glve

complete acquitﬁancee' for any and  all rehts, income and profits‘

accruing from the Premieee,‘and o file?any claim or take any other

action or proceed1ng and make any e‘+element of any claims, which‘"

Assignee may deem necessary or dee1rab1c in order to collect and
enforce the payment of the rents, income'auﬁ nrofits. Leseees of
the Premises are hereby expressly authorlzed anda -irected to ray any
and all amounts due Borrower and/cr'fBeneficiary' puf:uant to the
Leases to _Assignee. or such noainee as Aesignee maf deargnate‘ in
writing delivered to and received by suchllessees wholare expressly
relieved of any and all dcty,'liabiliry or'obligation roeBcrrcwer
and/or Beneficiary in respect of ‘all paymenta so made. |

11, From and after service of a Notice, Assxgnee is hereby

vested with full pcwer to use all measuree{-legal and equltable,r
deemed by it neceeeary or proper to enforce this Aseignment and to

collect the rents, ‘income and prcfits assigned hereunder,‘lncludlng :

ELS80V6S
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the r1ght of Assignee or its de31gnee to enter upon the éremrses,'or
~any part thereof, wlth or w1thout ‘force and w1th or wlthout procese
of law, and take possesslon of all ‘or any part of the Premlses
together with all personal property, flxtures, documents, and copres
of bOOﬁS, rnccrds, papers and accounts of Aeelgnor relating thereto,
and may exclude the Assrgnor, 1tel‘agents and servants,t whollv
therefron.  Assignor hereby grentsllfuli{'power' and’ authorlty to
Assignee toexercise all rlghts. privzleges and power hereln granted
at any and all “times after serv:u_e of a Notrce _ wlthout further
notice to Assignur, with full power to use and apply all ‘of the

rents and other incone “arein assigned to the payment of the coste

of managlng and operatinu the Premlses and of any 1ndebtednese or

liability of Borrower to A3313nee, 1nc1ud1ng but not llmited to the
payment of taxes, special aesessments, insurance’ premlums, damage
claims, the costs of. main*-air'xi.r.a, ’ repa1r1ng, - rebu11d1ng and
restorlng the 1mprovements on the Premises or of maklng the same
rentable, reasonable attorneys fees 1ncurreﬁ in connectzon with the
enforcehent of this Aaeignﬁent, and/or prlr'ipal and interest

payments due from the Borrower to Aseignee ‘on “¢he-Note and the

Mortgage,-all in such order as ﬁssignee may determiur.' Aseignee

shall be under no obligatlon to exercise or prosecute & of the

rights or claime assigned to it hereunder or to perform or carry out

‘any of the obl;gatlons of the leesor under any of the Leases and
does not assume any of the llabilltles in connection with or arlsing
or growing out of the covenants and agreements‘of‘Aesrgnor.ln the
Leases until the exercise 'of this ‘Aeeignment pureuant‘ to the

Notice. It is further understood?that"thie’Aeeignment shall not
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operate to place responeibility for the control, care, managementlor
repair of the Premises, or parts thereof. upon Aseignee, nor shall,
it operate to make Aeeignee liable for performance of any of the
terms and conditions of any of the Leaeee,_or for any waete of the

Premises by any lessee under any of the Leaees or any other person,

4

-or for any dangerous or defective condition of the Premises or for

_any ‘neglidence in the management, upkeep,lrepair or control of the

Premisea resnlting in ]oes or 1njury or death to any 1essee,‘

llcensee, employae or etranger..-

12. Waiver of iz acquleecence by Assignee in any default by the

Assignor, or failurc - of the Aseignee to- 1neiet upon 'etrict

per formance by the Assicnor of any’ covenante,= conditione' or

agreements in this Assignment, shall not conetltute a waiver of any

subsequent -or other default (or failure,“'whether Blmllar or

digsimilar.

13, The righte and remediee of asfignee under thie Aeeignment'

are cumulative and are not in 1ieu of, bur are in addition to any

other rights or remediee whidh Aseignee shall ya'e under the Note,

the Mortgage or - any ‘other 1nstrument constituting 1ecur1ty for the,

Note, at law or in equity |
14, If any term of this Aseignment, or the applicatian thereof

to any person or c1rcumetancee, ehall, to any extent, be 1nvalid or

unenforceable, the remainder of thie Aeeignment.‘or the application

of such tenn to persone or . circumetancee other than thoee as to
which it is 1nva11d or unenforceable,_shall not be affected thereby,

and each term of this Aseignment shall be valid and enforceable to

‘the fullest extent permitted by law.

94380?58'
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15. All notices to be giVen pursuant to this: Aasrgnment ehall*

be sufficient and shall be deemed . served if malled postage prepald

certlfled or regletered mail, return receipt requested, to the above'

described addresses of the partiee hereto, or to such other address
as a party may request in wrltlng Any t1me perlod provided in the
giving of any notlce hereunder shall ‘commence upon the date such
notice i iepoelted in the mail, . ‘ |
16. The term "Aseignor}“' "Aeelgnee," "Borrower" 'end:'“éene—
ficiary" shall e construed to 1nclude the. helrs, persehal repre—
sentatives, succésssrs and‘assighe thereof, The.geeder‘eﬁd-number

used in‘the Assignmeut are ueed as a reference'term only and shall

apply with the same effect whether the partles are of- the maeculine

or femlnlne gender. corporete (23 4 other form, and the ernguler ehall
11kewise include the plural . | N - ‘

17, The Aesignment may ‘not be arended modlfied or changed nor
sﬁall any waiver of any prov1sione here:F be effective except only

by an 1netrument in writing and signed by fne party agalnst whom

enforcement of any walver,' amendment,- change, modlflcaticn or

discharge is eought

18. Th1e Aseignment 1e executed and delzvered by Per"ower, not

personally but as Truetee as aforesaid in the exerciee o£ b“e power
and authorlty conferred upon and vested in it. as eudh Truetee (and
Borrower hereby warrants that 1t pceeeeeee full power and author1ty
to execute this Assignment). No persenal 1ieb111ty ehall Te
aeserted or enforceable against the | Borrower er Beneficiary solely
-becauee or in respect of this Assignment or the makin 1seuance or

transfer, hereof, all -euch.-pereonal,,liabllity.x 1f any, :belng

_?9980b88t;f-ﬁ;-ifw-
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expressly waived by each taker and holder hereof but notning hereln

contained shall modlfy or dxscharge the pereonal llablllty expressly
 assumed by the guarantore (if any) of the Note secured by this

Assignment, and MUTUAL TRUST LIFE ' INSURANCE COMPANY and | ea-..h A

successive holder hereof and the Note secured hereby shall accept A

this Assignment upon the express condltlon that 'in case of defaulth

in the rayment of the Note secured by thls Aeelgnment or of any

installment Of _princiﬁal of 'iaterest; the. remedies: of the ‘holder

hereof and the) Note secured hereby shali’ oe. any or all of-

(a) foreclceure of “the Mortgage in accordance with the terma and

prov:elone in the Mcrtaagej get forth, (b} enforcement of this

Assignment according to “ft3 terms, (c) actzon aga1nst any other

security at any time given tfrsecere"the)payment'of the Note, and

(d) action to enforce the personal 11ab111ty of eaCh guarantor (1f

any) of the payment of the Note, all ,t the sole dlscretlon of the

‘holder hereof and-the Note secured hereby as aforesaid.
IN WITNESS WHEREOF, the said Assignor has daused this instrument
ko be signed and sealed as of the'day'and year firat above written.
AMALGAMAT'ED TRUST AND SAVINGS

ANK, as Trustee under Trust No.
8 398 and not personally

ﬁﬁmx é?/ﬁimw/%

Title: 'yicp PRESI

ATTEST:

™ GEORGE D. RANOS

- E2SR0VER




NOFFICIAL COPY -

et

ELRT ATTAN AT

RN




UNOFFICIAL (;OPY

STATE OF ILLINOIS - )

ss.

COUNTY OF COOK - )

I, , a Notary Public in and for and
residing said ColGnty, 1in the ate aforesaid, DO HEREBY CERTIFY
that GEORGE D, HANUS, who is persWYnally known to me to be the same
person - whose name is subscribed to the foregoing . instrument,
appeared before me this day in person and acknowledged  that he
signed, sealed and delivered the said instrument.as his free and
voluntary mts, for the uses and purposes therein set forth.

20T day of

Given undf;r my ‘nand and seal this
1989‘ S S AT o T T W W) »

§0/L/8 30T THISSINNGD AW
SIONIT A0 JATtEnd AYYLON

OuTEr [ VHYE
w 1%3S T 440

tdry Public

" OFF'CIAL SEAL n

STATE OF ILLINOIS )

85. SARAH BROMSERG
MY CONMISS!GN EXPIRES - §/7/93
I, MICHELE HOFSTRA X Notary Public in and for sald
County, 1n the State atoresald, DO LAREBY CERTIFY, that N
EDWARD_C. SWEIGART , VICE PRE Frapident of: AMALGAMATED TRUST &
SAVINGS BANK, not personally but solely as Trustee pursuant to Trust

Agreeme 15, 1988 jmown as Trust No. 5398
and %EA%??E %‘Hﬁwb j laws _ Secretary thereof,
personally known to me to be the same peirzcons whose names are
subgcribed to the foregoing instrument:as suc.h\meremdent

and’@,f 53 Lgecretary, respectively, appeared pr<ore me this day in
person and aCtknowledged that they signed and dellvered the said

instrument as their own free and voluntary act, and ss the free and
voluntary act of said Cor oratlon. for the uses and puarrcaes therein
set forth; and the said ,’jxf ._Sfmrﬁq Secretary did also tliea ‘and there
acknowledge that as custodian of the  corporate seai 0of said
Corporation, did affix the said corporate‘seal of said Conporation

to said instrument as he own free and voluntary act, and as the
free and voluntary act of said Corporation :for the uses and purposes
~ therein set forth, : _
GIVEN under my hand’ and seal this aaf)w(day of .,
1989,
_,,..ﬂ,.,;e—w—uw
“OFFICIAL 5 gEAL"-Cook Counw -
VICHELE HOFSTRA M -
y Publc, Stae of gl Notary’/Public ,

Motar
i Hy Comemission Exmras

ELL80VER
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EXEIBIT. %A"‘ U v 'Df

LEGAL DESCRIPTIONf?

FARCEL 1: .
THAT PART OF LOT 39 CD%%EVCIVG AT THE NDRTH WEST CORNER THEREOF THENCF';

SOUTH PARALLEL WITH THE WEST LINE OF SAID LOT 39, 40.66 FEET TO A POINT
OF BEGINNING ON THE SOUTH LINE OF THE RIGHT OF WAY OF ARCHER AVENUE;
THENCE NORTHEASTERLY ALONG SAID SOUTH LINE OF THE RIGHT OF WAY OF
ARCHER AVENUE, 100 FEET: THENCE SOUTH PARALLEL WITH THE SAID WEST LINE -
OF 1OT 29, 125 FEET; THENCE SOUTHWESTERLY PARALLEL WITH SAID SOUTH LINE
OF THZ RIGHT OF WAY OF ARCHER AVENUE, 100 FEET; THENCE NORTH ALONG SAID
WEST LINL OF LOT 39, 125 FEET TO POINT OF BEGINNING IN SUBDIVISION OF -
THAT PART 0r THE SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 38 NCRTH, RANGE .

13 EAST OF/IHL-THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTER LINE

OF ARCHER AVEWUL,-ALL IN COOX COUNTY, ILLINOIS

ALSO

PARCEL 2
THE WEST 28 08 FEET CF THE EAST 98, 05 FEET OF LOT 39 (E\CEPT THAT PAR"

LYING IN ARCHER AVENUE @ND.EXCEPT THE SOUTH 211 FEET THEREOF) IN THE -
SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 CF SECTION 8, TOWNSHIP .

36 NORTH, RANGE 13 EAST OF TAdE THIRD PRINCIPAL MERIDIAN LYING SOUTH OF ~

THE CENTER LINE OF ARCHER AVENJE
ALSO .
PARCEL 3. '

& NON-EXCLUSIVE EASEMENT FOR I\GRESS A”E EGRESS FDR THB BENEFIT OF
PARCEL 2 OVER THAT PORTION OF THE WEST-if  FEET OF THE FOLLOWING
DESCRIBED PROPERTY LYING NORTH OF A LINE 2P TEET SOUTH OF AND PARALLEL;~
TO THE NORTHERLY LOT LINE OF SAID PROPERTY ‘PlfH PROPERTY IS BESCRIBED
AS FOLLOWS
THE WEST DO FEET OF THE EAST 70 FEET OF THAT PAR” 0} LOT 39 LYING SOUTH
OF ARCHER AVENUE AND THE WEST 30 FEET OF THE EAST 70 FEET OF LOT 44
LYING NORTHWESTERLY OF THE RIGHT OF WaY OF THE INDIANA MARBOR BELT
RAILROAD IN THE SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF
SECTION 8, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE CENTER LINE OF ARCHER AVENUE,-a$ CUEATED
BY DEED FROM THE NATIONAL BANK OF ALBANY PARK IN CHICAGO AS TRUS .
NUMBER 11-2947 TQO SAM GREENE AND LOU ELLA GREENE, HIS WIFE, DATEL -
SEPTEMBER 11, 1974 AND RECORDED OCTOBER 7 1974 AS DOCUMENT NUMBER .
22869444, ALL IN COOK COUNTY, ILLINOIS.: ‘ T S
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EXHIBIT "B" =

LEASE AGREEMENTS

1. Lease Agreement dated Décémbef 1, 1988 with Fireéﬁéne
Tire & Rubber Company, an Ohio corporation. '







