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The First National Bank of Chicago

Equity Credit Line 200 %00\ RO R-0 89408755 Mortgage

THIS MORTGAGE {“Security Instrurment”) is given on __ADGUST 17 - 1988 .The mongagor
is_ Helen J. leski--married to Robert W. . Leskl A'Borrower"). ' ‘
This Security Instrument is given to The First Nationa! Bank of Chicago, which is a national banking |
assoclation, and whose address Is One First National Plaza, Chicago, llinois 80670 (“Lender"). Borrower
owes Lender the maximum principalsum ot __THIRTY THOUSAND AND NO/100. ‘
Dollars (U.5. § 30,000, 00), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even dats herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreernent provides for monthly Interest payments, with the full deby, if not
paid eariler, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In nc event iater than
20 years from the date hereof) not to exceed the above stated maximum amount outsianding at any cne
time. All future loans will have tha same priority as the original loan. This Security Instrument secures
to Lender: (2).the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions an/d modifications; (b} the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants end-agreements under this Security Instrument and the Agresment. Far thls purpose, Bor-
rower does heraby mortgage, grant and convey to Lender the following described property located -
in - Cock Coumty, linois:

¥
Lot fifty sever’ {57) in block seven (7) in Elk Grove Village,’
section Twenty (20} being a subdivislon in section 36 townshilip 41 .
Noxrth, Range 10, gast of the third principal meridian in Cook County
Illinols according o rlat thereof recorded in the Recorder’'s Office
gg gg$18<100unty, -Illinosis on August 24,:1973 as document number:
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which has the address of ul_é_QD_Jin.dlma?stl_gg_ Tane ¥ : e EUORDER '
Hllinois 60007 ("Properly Address”; - T T
Zip Code} S e ) - . L
TOGETHER WITH all the improvements now or heraniter erected on the property, and ail easements,
rights, appurtenances, rents, royalties, mineral, oll and 373 vights and profits, water rights and stock and

all fixtures now or hereafter a part of the property. Alt replacuments and additions shall also be covered -
by this Secutity Instrument.All of the foregoing Is referred to 13 This Security Instrument as the"Property.”
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BORROWER COVENANTS that Borrower is lawfully selsed of ihe estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Pioperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gene:a''y the title to the Property against
all ciaims and demands, subject to any encumbrances of record. Tiirve is a prior mortgage from
Borrower {0 * datedQ 8 /02 /74 andrecorded as aorumentnumber 228468740
* Heritage Pullman Bank Company . - - . 00 0 vl S Te s s e
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COVENANTS. Borrower‘and Lender éovenant and agfee as ‘follows-: :i..'? R N 7 U

1. Payment of Principal and interest. Borrowsr shall promptly pay when due the princip al of. and inter-
ast on the debt evidenced by the Agreement. o o I ( I

2. Appiication of Payments, All payments received by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbillec Interest, -

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounis to be paild under
this paragraph. The Borrower shall make these paymenis directly, and promptly furnish to Lender
receipts evidencing the payments. _ L L S

Borrower shail promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: {a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contasts in good faith the iien by, or
defends against enfercement of the lien in, legal proceedings which In the Lender’'s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, {f
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the jien. Borrower shali satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the -
Propery insured against loss by fire, hazards includad within the term “extended coverage” anc any
other hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall hot be unreasonably withheld. .

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shzall promptly give to Lender all receipts of paid premlums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not nhade promptily by Borrower. o

Unless Lender and Borrower ctherwise agree in writing. insurance proceeds shall be applied to rest'o—
ratlon or repair of the Property damaged, it the restoration or repalr is economically feasible and Lender's
security Is not lessened. If the restoration or repair is not econcmically feasible or Lender's security

would be leszened, the insurance proceeds shal! be applied to the sums secured by this Security Instru-
ment, whetrer or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or .
doas not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Le/idz: may collect the insurance proceeds. Lender may use the proceeds to repair or restore .
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin v.nen the notice is given. . AT L ‘ . )

If under paragraph (b ¢1a Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frorm dsinmage to the Property prior to the acquisition shall-pass to Lender to the
extent of the sums securxd oy this Security Instrument immediately prior to the acquisition.

. 5. Preservation and Mamntensnce of Property; Leaseholds. Borrower shall not destroy, damage or .

.* substantially. change the Proparty, ~liow the Froperty to deterlorate or commit waste. If this Security -
- Instrumant Is on a leasehold, bur;ower shall comply with. the provisions of the lease, and If Borrower -

acqulres fee title 1o the Property, the /zacehold and fee title shall not merge unless L.ender agrees to the =

- merger In writing. ... oo S e . . o

6. Protection of Lender’s Rights in the Prooerty. If Borrower fails to perform the covenants and agree- |

. ments contained in this Securlty Instrumert, or there is a legal proceeding that may significantly affect -
" Lender's rights In the Property (such as a prrceeding In bankruptcy, probate, for condemnation or to

- enforce laws or regulations); then Lender may (jo and pay for whatever is necessary.to protect the vajue
- of the Property and Lender’s rights In the Proprrty. Lender's actions may include paying any sums ..

. secured by a lien which has priority over this Security Instrurment, appearing in court, paying reascnable | .
attorney’s feas and entering on the Property to make rapuirs. Although Lender may take action under this
paragraph, Lender does not have to do so. ) ‘

Any amounts disburged by Lender under this paragrapn £hall become additional debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lonzer agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a\ t'ie-Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting pay~ont. .

7. inspection. Lender or its agent may make reasonable entries Loon 7ind inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectio” specifying reasonable cause for
the inspection. . . ..o E S N = .. o :

- 8. Condemnation. The proceeds of any award or ctaim for damages, diret-or consequentlal, in con- -,
nection with any condemnation or other taking of any part of the Property, or fcr conveyance in tieu of *
condemnation, are hereby assigned and shall be paid to Lender. : , ‘

" In the event of a total taking of the Property, the proceeds shall be éppl!éd tothe sumy éédured by thls }f L

Security Instrument, whether or not then due, with any excess paid to Borrower. In the‘a@ent of a partial -
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums socured by this ..

Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilcwing fraction; ;.-

{a) the total amount of the sums secured immaediately before the taking, divided by (b) tte fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, .
either to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether
or not then due. Cee : : . ) .

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in Interest of Borrower shail not operate to release the liability of the originai Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interast or refuse to extend time for payment or otherwise modify amortization of the sums
gsecured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

. 10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and .
agreements of this Security Instrurnent shall bind and benefit the successors and assigns of Lender and .
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint .°
. and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement: -

. - {a) Is co-signing this Security Instrument only to morngage, grant and convey that Borrower's interest in &, -
- - the Property under the terms of this Securlty instrument; (b} is not personally obligated to pay the sums o

moe ' 30033 (revisad, 9/87) . .
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard 10 the terms of ihis Securlty lnstru~
ment or the Agreement without that Borrower's consent. .

11. Loan Charges. If the loan secured by this Security Instrumem is sub}ect to a |aw whlch sets max- .
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be cellecied in connection with the loan exceed the perrnitied limits, then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the perrnitted limit; and (b) any sums
atready collected frem Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the pnnclpal owed under the Agreement or by making a
direct payment to Borrower. tf a refund reduces principal, the reducﬂon will be treated as a parual prepay-
ment without any prepayment charge under the Agreement

12. Legislation Atfecting Lender’s Rights. If enactment or expiratfon of applicable raws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceabie according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument 20d may invoke any remedies permitted by paragraph 19. It Lender exerclses th:s optron,
Lender shriileke the steps specified in the second paragraph of paragraph 16.

13. Notices. Ary notice to Borrower provided for in this Security Instrument shall be glven by dellverlng
it or by mailing(it by first class mall unless applicable law requires use of another meihod. The notice
shall be diracted 17'th e Property Address or any other address Borrowar designates by notice to Lender.
Any notice to Lendcrsivall be given by first class mail to Lender's address stated herein or any other
address i.ender deslgnatas by notice to Borrawer. Any notice provided for in this Security Instrument
shall be deemed to have bean given to Borrower or Lender when given as provided in this paragraph.

- 14, Governing Law; Seve: 2oility. This Security instrurment shall be govarned by federal law and the law
of lllinois. In the event that any miavision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conilizt Gnall not affect other provisions of this Security Instrument or the
Agreernent which can be glven eflect without the contlicting provision, To this end the provlslons of thfs
Security Instrument and the Agreement are declared io be severable. -

15. Borrower's Copy. Each Borrower s%ia!l be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiai 'aterest in Borrower; Due on Sale. )f all or any part of the
Property or any interast in It is sold or transfer ed (or if a beneficial interest in Borrower is sold or trans-
terred and Borrower is not a natural person) wi‘nout Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ail. sums secured by this Security rnstrument However,
this option shall not be exercised by Lender if exercr ;815 prohrbated by federal law.as of the date of this -
Security Instrument. o

if Lender exerclses this option, Lender shall give Borrower notice of acceleratlon The notice shall
provide a period of not less than 30 days from the date the notice is delivered or malled within which Bor-
rower musi pay all sums secured by this Security Instrument. if 3orrower fails to pay these sums priorto
the expiration of this period, Lender may Invoke any remegies pe'—'ntted by thrs Securrty Instrument
without further notice or demand on Borrower,

17. Borrower’s Right to Reinstate. |f Borrower meets certain condfrior-" Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tinwve urlor to the entry of a judgment
enforcing this Security instrument. Those conditions are that Borrower. (A) pays Lender all sums which
then would be due under this Security Instrument and the Agreement had O acceleration occurred; (b)
cures any default of any other covenanis or agreements; (c) pays ail expenses ircurred In enforcing thls
Security Instrument, inciuding, but not limited to, reasonabla attorneys’ fees; ) takes such action as -
Lender may reasonably require 10 assure that the lisn of this Security Instrumani, Kend'er's rights In the
Property and Borrower's obligation to pay the sums secured by this Security Instrumet-shall continue
unchanged; and (g) not use this provision more frequently than once every t'velysars. Upon ..
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to rainstate shall nci apply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provislon of any pnor mortgage

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows: :::

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a) i
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration o)
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s Qo
good faith bellef that the prospect of payment or performance is impaired. The notice shall specify: (a} the =3
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice E?

is glven to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specitied in the notice may resuit In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding
the nonexistence of a defauit or any other defense of Borrower 1o acceleration and foreclosure. If the
default Is not cured, or the reason for the belief that the prospect of payment or performance Is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require Immediste
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legat proceedings pursuing the remedies provided in this paragraph 19, includlng, but not fimited to. rea-

: sonable attorneys' fees and costs of title evidence. ] . )
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20. Lender In Passeasion. Upon acceleration under paragraph 18 or abandonment of the Property and at .
any time prior to the expiration of any period of redemption following judicial sale, Lender (In person, by .
agent or by judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage . .
the Property and to collect the rents of the Properly including those past due. Any rents collected |-
by Lender or the receiver shall be applied first to payment of the costs of management of the Property .
and collectlon of rents, Including, but neot limited 1o, receiver's fees, premiums on receiver's bonds and -
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

- 21. Release. Upon payment of ail sums secured by this Security instrument, Lender sha[l refease thls
Security Instrument without charge to Borrower. _ o
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be |
incorporated Into and shall amend and supplemant the covenants and agreements of this Securlty :
Instrument s If the rider(s) were a part of this Security instrument. ‘

BY S1GNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sacurlty Instrarnent and in any rider(s) executed by Borrower and recorded with if,

new}u_/ : _
Hel en J. sks” . — Borrower

- Ma—wfvﬂ

Rcbert W Leski

— Borrower

( spac Y Below This Line For Acknowlegrment)

This Document Prepared By: veronica Rhodes
_— . Equity Credit Center
The First National Bank cof Chicago
Suite (482
Chicawge, . 1L 80670

'STATE OF ILLINOIS, " . Couity ss: o
o, el | WW a Notary Publi¢_ in drd for said county and state, d?k

hereby certify that gxt, his wife
personally known to me to be the same person(s) whose name(s) /. _ar.e____ subscribed to the
foregoing instrument, appeared before me this day in person, and ackn JW’ sdged that _they

signed and delivered the sald instrument as their  frae and volvriaiy act, for the uses and

purposes therain set forth.
- Glven under my hand and official seal, this _j_zfi day of MQ__Z
My Commission explres:

g 7‘_?0 _ _ e _ Notaryl;ubtlc _ 15555 .
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