CHICAGO, IL 60659

This  Nortgage  (“Security Instrument®) is given on August 14 ., 1989 . The  Mortgagor
Edward ¥. Kim and Kathy Kim, his wife ("Sorrower®). This Security Instrument {s given

{s
and whose eddress (s 32352 West Peterson Avwnue, Chicago, Iilinofs 40459

to Peterson Bank, an !llinofs Corporation,
(M.onder®),

AOO 34 O Rud- i

Borrower owes Lender the meximum principal sum of Tén Thousand Six Hundred & No/10Opoilars (U.S.
$_10,600.00 A ¥, or the aggregsate unpaid amount of sll loans made by Lender pursuant to that certain
Kome Equity Line Aprie=r. and Disclosure ("Agreement®) of even date herewith, whichever {s less.

This debt 1s evidences by the Agreement executed by Borrower dated the same date as this Security Instrument which
Agreement provides for jmon'hly interest peyments during the first five year period, with the full debt, If not paid
esrlier, paysble over & sccrit five (5) year term. The entire note comes due ten (10) years from the date hereof, and
ary cutstanding principal; ‘firccest, or charges are due and payable. TNE AGREEMENT PROVIDES THAT LOMIS NAY OE WADE
FROM TINE TO TIME (BUT IN MO EVSMI PATER THAN THE END OF THE FIRST FIVE (5) YEAR PERIOD} 80T TO EXCEED THE ABOVE STATED
MAXIMLN ANCANT OUTSTANDING AT ALY P4 TIME. All future lcans will have the same priority as the oripinal loan. This
sSecurity [nstrument secures to Lender: (-3 the repayment of the debt evidenced by the sgresment, with fnterest, and all
renewsls, extensions and modificetions; (b>-the payment of all other sums, with interest, advanced under paragraph 6 to
protect the security of this Security Initrmrit; and (c) the performance of Borrower's covenants snd agreements under
this Security Irmstrument and the Agreemer.c. For this purpose, Borrower does hereby mortgege, grant and convey to
Cook _ tounty, ittinois:

Lender the following described property \ocated it
Per legal descr:xption attached hereto & made a part hereof.

Legal Descriptiom: Lot 83 and the M YU feet of Lot 84 in Edgar §, Owen's North Shore

Channe! Devon Avenue Subdivision, a Resuodivisfon of Lot 1 and teh E 1/2 of Block 2 in

Ender's and Munnos' Subdivision of part of ihe SE 1/4 of Section 36
Range 13, East of the Third Principal Meridian, in Cook County, I114n

Township 41 North,
ois.

6422 Christiana ._leity __Lincolnwoed , 1llinois,

which gn the address of: Street
] 0645 ("Property Address®};

P ("Property *  PIN #10-35-422-056
Yogether with all the improvements now or hereafter erected on the property, and all rasements, rights, appurtenances,

and gas rights and profits, water rights and stock < alt fixtures now or hereafter a
Irstrument. All of the

rents royaities, mineral, ofil
part of the property. All replscements and additions shall also be coversd by this SecuniEy

foregoing ia referred to in this Security Instrument as the “Property™.

BORROMER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rig)t to mortgage, grant
snd convey the Property and that the Property is unencumbered, except for encumbrances of record’ sarrower warfante
defend penersily the title to the Property against all claims end demards, subject tc any ercurbrances of

and will
record. There is a prior mortgage from Borrower to _ Ameristar Financigl d-tod 10/237P 1 | recorded as
document mumber 87593638 Corp. A

COVENANTS. Borrower and Lender covenant and sgree as follows:

1. pyyment of Principet angd jntereat, Sorrower shall promptiy pay when due the prlnc!pul_' of and interest on tha dabt

evidenced by the Agreament.

2. Application of Pavments, All payments received by Lender shall be applied to the anvual fee, Interest due, and
then, to principel. v

3. cherges: Liens. Borrower shall
Property which may attain priority over
Borrower shall promptly furnish to Lender all notfces of amounts to be psid under this peragraph.

wake these peyments directly, and promptly furnish to Lender receipts evidencing the peyments.

pay sll taxes, assessments, charges, fines and impositions aterfbutable to the

this Security Instrument, and (essehold psyments or ground rents, if sny,
The Borrower shall

Sorrower shall promptly discharge any lien which has priority over this Security Instrusent other than the prior
mortgege described above, unless Borrower; (a) agrees in writing to the payment of the obligation secured by the {fen
in & menner acceptable to Lender; (b) contests in good faith the lien by, or defends sgainst enforcemsnt of the Lien or
forfefture of any part of the Property; or (c) secures from the holder of the lien sn sgreement satisfectory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to &
tien which may attain priority over this Securfity Instrument, Lender may glve Borrower » motice identifying the Lien,
Sorrowar shall satiafy the tien or take one or more of the actions set forth within 10 days of the glving of notice.

Sorrower(s) (Customer(s)] lnlthu&-_h_
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Morrover Ehall keep the improvements now existing or heresfter srected on the Property

indured against loss by fire, hazards included within the term “extended coversge™ and any other hazards for which
insurance, This {nstrumant shall bes maintained fn the emounts and for the periods that Lender

Lendar crequires
requires. The insurance carrier providing the insurance sheil be chosen by Borrower subject to Lender’s approval which
shail not be unreasonsbly withheld,

fnsurance policiea and rerewsis shall be scceptable to Lender and shall inciude a stenderd mortgage clause, subject
only to the rights of a prior mortgagee, if any. Lender shall have the right to hoid the poticies and rerewals. If
Lender requires, Borrower shall promptly glve to Lender all receipts of paid premiums end renswal notices. In the
svent of loss, Borrowar shall give prompt notice to the insurance carrier and Lender. tender msy make proof of loss §f

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be appiied to restoration or repeir of
the Property damsged, if the restoration or repsir is sconomicaliy fessibie ond Lender’s security i{s not tessened. If
the restoration or ~Jipair is not economically feasible or Lender’s security would be [essened, the Insurance proceeds
shall be applied co.‘he sums secured by this Security instrument, whether or not then due, with sny excess peid to
Borrower. If Borrower abandons the Property or does not answer within 30 days » notice from Lender that the insurance
carrier has offered to (etrle a claim, then Lender msy coliect the insurance proceeds. Lender may use the proceeds to
repeir or restore the Propercy »r to pey sumé secursd by this Security Instrument, whether or not then due, The 30-dey

period will begin when the noiicl is given,

. m;@__lmm

ALl

if under parsgraph 18 the Propercy s scquired by Lender, Borrower’s right to any {nsurance policies and proceeds
resulting from demege to the Proper.v prior to the acquisition shall pass to Lender to the extent of the sums securad

by this Security [natrument famediately prizs to the acquisition.

5. Preservation and Msintenance of Property: Llesseholds, Borrower shall not destroy, damege or substantislly

change the Property, ailow the Property to dete jorite or commit waste. If this Security instrument is on a leasshold,
Borrower shall comply with the provisions o/~ *ix lease, and if Borrower scquires fee titie to the Property, the

Leasehold and fee title shall not merge unless Lender .o~>es to the merger in writing,

6. Pr i of r R’i in_the Pr 1 If Borrower fails tc perform the covenants and agreements
contained in this Security Instrument, or there is a lega. prroexding that mey significantly affect Lender’s rights in
the Property (such as & proceeding in bankruptey, probate, for vondamnation of to enforce laws or reguistions}, then
Lender mey co and pay for whatever is necessary to protec’ tie value of the Property snd Lencer’s rights in the
Proparty. Lender’s sction mey {nclude paying any sums secw oy by a lien vhich has priority over this Security
iratrument, eppearing fn court, paying ressonsble attorneys’ fueso jand sntering on the Property to mske repairs.

Although Leruei Wy Lehe sction urder this paragraph, Lender doss rot have o do 8o.

faithfully and fully comply with and abide by every term,.~.venant and condition of sny prior mortgage
or mortgages presently encumbering the Property. A default or delinguency unde’ am prior mortgage or mortgspes shall
autamatically and immedistely constitute & defautt under this Security Instrumact. werder (s expressiy suthorized at
fts option to advance Ba(l sums necessary to kiep any prior mortgage o mortgagus n good standing, and all sums so
advanced, together with {nterest shall be subject to the provisions of this Parsprazh o7 this Security Instrument.
Borrower agrees not to make any agreement with the holder of any prior mortgage that in_ =~ wvay shall modify, change,
alter or extend any of the terms or conditions of that prior mortgsge nor shall Borrower ~equast or accept any future

sdvances undler thet prior mortgage, without the express written consent of Lercler.

Borrower shall

Any asmounts disbursed by Lender under this paragragh shall become sdditional debt of Borrower secured btr- this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear nt.rest from the
date of disbursement at the Agreement rate snd shall be peysble, with interest, upon notice from Lead.r o Borrower

requesting payment,
7. Iospection, Lender or fts sgent mey make ressonrabie entries upon and inspections of the Property. Lender shall
glve Borrower notice at the time of or prior to an inspection specifying ressonable cause for ths imspection.

a. condampation, The proceeds of any swaid of claim for damepes, direct or cornegquent fal, in connection with any
wodcondemration or other taking of any part of the Property, or for conveyance in Lisu of condesnation, sre hereby

T Sussigned and shall be paid to Lender.

Sgn the event of & total taking of the Propurty, tie processs shall be sppiisd to the cum secured by this Security

- Instrument, whethar or not then due, with eny axcess paid to Borrower. In the event of a partial taking of the
roperty, unless Borrower snd Lender otherwise agres in writing, the sum secured by this Security Instrument shall be

educed by the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
wmediately before the taking, divided by (b) the fair merket value of the Property {mmecdiately before the taking. Any

halance shall be psid to Borrower.
I the Property is abandoned by Borrower, or (f, after notice by Lender to Sorrower that the condemnor of fers to make

Sorrower(s) (Customer(s)) ln!tf.ué B L
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sn award or settie a claim for damages, Borrower faiis to respond to Lender within 30 days after the dete the notice ls
given, Lender iz authorized to coltect snd spply the proceseds, at its option, either to restorstion or repair of the

Property or to the sums secured by this Security Instrument, whether or not then due.

- Extermion of the time for payment, or modification
of amortization of the sume secured by this Security Instrument grantsd by Lender to sny successor in Intersst of
Borrower, shall not operste to relesse the Lisbility of the originel Borrower or Borrower’s succesacrs (n intecest.
Lender shall not be required to commence proceedings against sny successor in interest or refuse to extend time for
payment or otherwise modify amortitation of the sume secured by this Security Instrument by resson of sny demand made
by the original Borrower or Borcower’s successors in interest. Any forbssrence by Lender in exercising sny right or

ramecly shall not be & waiver of or preclude the exercise of any ripht or remedy.

10.  Successors grdd Apsigne Boyrg: Joint and Several Lisbility; Co-sigrers, The covenants and agresments of this
bind arxd berefit the successors, asaigre, heirs, exscutors and administrators of Lender and

Secyrity Jmstrument shall
Borrower, subject tu the provisions of paragraph 16. Borrower’s covenants and agresments shall be joint and several.
Arry Borrower who co-oipns this Security irmstrument but does not execute the Agreements (a) is co-signing this Security

Ingtrument only to mor.gese, grant snd convey that Borrower’s interest in the Property under the terma of this Security
Irnstrument; (b) is notl rarsonally obligated to pey the sums secured by this Security Instrument; and (c) sgrees that
Lender and any other Borr -er may agree to extend, modify, forbear or smske any sccommodations with regard to the terms

of this Security Instrument or .he Agresment without that Borrower’s consent.

11. Loan Charges, 1f the lran secured by this Security Instrument {s subject to & law which sets maximum loan
charges, and that lew ia finally int/-preted so thet the interest or other loan charges colliected or to be collected in
connection with the loan exceed the punvitted Limits, then: (a) eny such loan charge shall be reduced by the amount
necessary to reduce the charge to the perniicr. Limit; and (b) sny sums slready collected from Borrower which exceeded
permitted limita wiil be refunded to Borrower.  Lender may choose tc make this refund by reducing the principal owed
under the Agreesent or by making a direct paymert to Borrower, If a refund reduces principsl, the reduction will be
treated as » pertial prepayment without any prepaymr At charge under the Agreement.

12. Legisintion Affecting Lender's Rights, I _r.witment or expiration of

rendering any provision of the Agreement or this Securily Instrument unenforceasble asccording to its terms, Lender, st
immediate payment in full of sll s'ms cecured by this Security instrument and may invoke any
1f Lencer axercise! this option Lander shall take the steps specified in the

spplicable laws hes the effect of

its option, may require
remedies peraitted by paragreph 18.
second peragraph of paragraph 16,

Notices. Any notice to Borrower provided for in this Security ‘matrument shall be given by delivering it or by
meiting it by first class mil untess applicable (aw revyuires we of o oiiwor method. Thae notics ahall be Jdirceted te
the Property Address or any other address Sorrower designates by notice to Landsr. Any notice to Lerder sholl be given
by first class mail to Lender’s sddress stated herein (Attention: Loan D-oartment) or any other ackiress Lender
desigretes by notice to Borrower. Any notice provided for in this Security Instiunent shall be deasned to have been

given to Borrower or Lender when glven as provided in this peragragh.

14. Governing Lew: Severability, This Security Instrument shatl ba governed by federul 'aw and the lew of [llinofs,
in the wevent that any provision or clause of this Security Instrument or the Agreement coiri’ets with applicable Llaw,

such conflifct shall not sffect other provisfons of this Security Instrument or the Agreement (n'ch can be given effect
To this end the provisions of this Security Instrun= 1t and the Agreament are

13.

without the conflicting provisions.
daclared to be seversble.

15. Borrowsr'’s Copy, Each Borrower shall

Instrument.

be pgiven one conform copy of the Agreement ar o/ this Security

16. ¢ £ _th : 1f all or any part of the Property or any interest {n ft is sold or

tronaferred without Lender’s prior written consent, Lender may, at its optim, requirg ismediste payment in full of al!
sums secured by this Security Instrument. However, this option shall not be exercised by Lernder {f exercise is

prohibited by federal Lew as of the date of this Sscurity Instrument. ) }

1f Lender exercises this option, Lender shall give Borrower notice of scceterstion., The notice shalt provide a period
less then 30 deys from tha date the rotice Is delivered or meiied within which SBorrower must pay all sume
1f Borrower faflas to pay these sum prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instruvent without further notice or demend on dGrrower.

of not
secured by this Security lnatrument.

17. Borrower’s Right to Reingtete, 1f Borrowsr mests certain corditions, Borrowsr shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument snd the Agreement had no sccelsration occurred; (b) cures sny default of sny other covenants o

> o ':‘ Mi}’ig—-
lif'v‘-"i‘ii. L
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sgreements; {c) pays sll N- inl] enfhrfi b rievf ! T ng, but not Llimited to, -
fees; acfiion §» el tc ssgure that the (fen of this .

reasorable attorneys’
Security Instrument, Lender‘s riphts in the Property and @orrower’s obligation to psy the sum securad by this Security

fretrument shall contirue unchanged; and (e) not use this provisions more thah once. Upon reirstatement by Borrower,
this Security Instrument snd the obligstions secured hersby shsil remein fully effective s if no acceleration had
cccurred. However, this right to reinstate shall not spply in the case of scceleration under parsgraphs 12 or 16.

ADDITIONAL COVENANTS, Borrower and Lender further covensnt and sgree es follows:

18.  ACCELGRATION: REMEDIES. LEWDER SHALL GIVE NOTICE TO BORROMER PRIOR TO ACCELERATION FOLLOWING BORROWER'S BREACH
OF ANY COVENANT OR AGREEMENT 1IN THIS SECURITY INSTRUMENT (BUT NOT PRION TGO ACCELERATION UNDER PARAGRAPHS 12 AND 16
UNLESS APPLICABLE LAW PROVIDES OTMERWISE) OR THE AGREEMENT. THE WOTICE SWALL SPECIFY: (A) TNE DEFAULT; (B) THE ACYION
REOUIRED TO CURE THE DEFAULT: (C) A DATE, NOT LESS TRAN 30 DAYS FROM THE DATE TWE WOTICE 1§ GIVEN TD BORROWER, BY WMICH
THE OEFALLT MUSY B8F CURED; AND (D) THAT FAILURE YO CURE THE DEFAULT ON OR BEFORE THE DAYE SPECIFIED IN THE NOTICE MAY
RESULT {IN ACCELERATION OF THE SUNS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE 8Y JUBICIAL PROCEEDING AND SALE OF
THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROMER OF THE RIGWT TO REINSTATE AFTER ACCELERATION AND THE RIGNY TO
ASSERT [N THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTMER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE, IF THE DEFAULY 1S HNOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE WOTICE, LENDER AT TS OPTION MAY
REQUIRE TMMEDIATE PAYMENT 1M FULL OF ALL SUNE SECURED BY THIS BECURITY INSTRUMEMT WITHOUT FURTHER DEMAND AND MAY

LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES JNCIRRED

FORECLOSE THIS SECUR’\Y INSTRUMENT BY JUDICTAL PROCEEDING.
INCLUDING, 8UT KOT LIMITED TO, REASOMABLE

IN LEGAL PROCEEDINLS  FURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 18,
ATTORNEYS? FEES ANO COSTS GOF TITLE EVIDENCE.

19. jender in Possesgion. Lhon sccelerstion under paragraph 18 or abandorwent of the Property and et sny time prior
to the expirstion of any ¢ (v? of recomption following Judicial sale, Lender (in person, by agent or by judiciatly

sppointed receiver) ghall be snriclad to enter upon, toke possession of and manage the Property snd to collect the
rents of the Property including thies past due, Any rents collected by Lender or the recefver shail be appl led first
to payment of the costs of menagrrzat of the Property and collection of rents, including, but not imited to,
receiver’s fees, premiums on receiver’s ~Sonds and reascrable sttorneys' fees, and then to the sums secured by this

Security Instrument.

20. Relesse. Upoh payment of ati sums (seculed by this Security Instrument, Lender shall refesse this Security

Instrunent without charge to Borrower,

21.  Haiver of Homestead.
22. jder ki ur r 1f one or mOre riZers are exacutad by Borrower and recorded together with
this Security Instrument, the covenants sad sgreements of eh such rider shatl be incorporated into and shail amend
and supplement the covenants and agresments of this Security Instriment as {f the rider(s) were a part of this Security

Borrower waives all right (f Farsstead sxemption in the Property.

Instrument.
BY SIGHING Biiwe, BUlruwel &CCEPI and agrees o the terms and covenahts ¢/rotained in this Security Instrument snd fa

sny rider(s) executed by Borrower and recorded with it

L\E W fz- é;_’-. -y gorr

Edward . Kim

/& S 2 T CLFT T RECORUING . $14.72%
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) - o “‘,‘ \cr- :_\‘ e
t, the Undersigned . & Wotary Public in snd for ulsﬁlcu.nt‘i'ﬂmTItn[‘tc gg?hby
e personally known to me to be the aw oorson(s) whose

certify that _Edward ¥. Kim & ‘
subscribed to the foregoing insriuwn, sppeared

nome(s) are
before me this day itn person, snd scknowiedged that they have signed un delivered
the sald instrument s _“PC1C  (ree and voluntery act, for the uses and purposes therein set forth.

7 ng&g}ﬁf?%m , 19_89
| -%\JSAN S. KiM s //

OF ILLINDIS
MY COMMISSION EXPIRES 3/21/93 Notery Public

STATE OF 1LLINOIS,

GClven urdier my hand and of f{

My Commission expires:

i
]
JD  This instrument wes prepared by:
D
-y Mail To: Petecson Bank
M poterson Park L 3232 W. Peterson Ave
:38 3232 ¥, Peterson Avenue N Chicago., IL 60659

Ehicpgo, [ilincis COS5%

Attn: Charles K. Oh, Sr. V. P.

Address of Property: 6422 Christiana, Lingolnweod, IL 60645

Real Estate Permenent Tax Number: 10-35-422-05%

~89-40883

g -
Borrower{s) [Customer(s)) Initl-tc&_é,
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