UNOFFEIHAEOPY.

Chicago, lllinois Wcoumv LIS
. FILEDFOR RECORD -

Colonial Bank
5850 W. Belmont Ave

Ch._ice‘lgo‘, IL 6053‘4 : ﬁ q)(‘B 3 =

534082’?0 :

Prepared ‘ By. Peggy Brink | - 1989 AUE 31 {M ”:UG 2 9’-{» 08 2 7 0

fSpm Abwc Tm um For lmrﬂn; nalal

MORTGAGE

THISMORTGAGE (“Secumylnstrumem")tsgwanon Augvﬁn..%h B e L

19..89... The mortgagor is ... ROREE.L.. Fr.. NEeRGH. AnA, Mabi e HEQNCh o BLE. WAEC . .o.rvrroorrsrorrree verermsrarnnasans
vecerarereanarranaes NG e oemeient e s anasn e cancecssrrrasssasnnneanees (“Borrower"). This Security Instrument i€ given 10 .....ccccorieneeeiniirencvecnrinn
CORANTAL. BANK............. feveetear T iR Eer s s eeA et TraRt 28 bR TAeer SRR e T ATt b et deremab e T s ener , which is organized and existing

under the lawq of .. Illinais.
5850 V.. Belmont. Ave.,‘ Chicago,. IL 60634 .

.........................................................................

{ ‘Lender")
Borrower owes Le.*.w 'he principal sum of .Ferty. Nine . Thousand. .and. .00/l 00=mnemnremensesmnemnnrn ..

N T T D AT T T T Dollars (U.S. $.49.,.000.040... ..} This debt is evidenced by Borrower's note
datcd the same date as {ais Security Instrument (“Note™), wh1ch provxd&s for monthiy payments, with the fuil debt, if not
paid earlier, due and payab’cor . JOgtober ...1,..1994... PP This Security Instrument
secures ta Lender: (a) the rrpa /ment of the debt evidenced by the Nme, wrth mterest, and all renewals, extensions and
modifications; (b) the paymen! =i all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the periurmance of Borrower's covenants and agreements under this Security Instrument and -

. the Note. For this purpose, Borroveer dies hereby mortgage, grant and convey to Lender the following described property
focated in BT o+ =3 o SOy UU ST URURR County, Illlno:s

R e B T Ol (R Lot 95'in E.W.  Herrick's Subdivision of Block 6 in Superior
Court Partiticm o:E the East % of .,ection 2, 'I‘ownship 39 North P_ange 13 East of
the Th:!.rd Principal Meridian, :i.n l"o;k County. Ca v

_'791%54;/\/,4 b

02280V6S

/‘J T

whjch has lheaddressof ; 'Ll3.9 ..... N. Snau.lding

'. Cb:l.c 0,
[Strest] . . ag [Clly]

f"Propcrty Addnss

- TOGETHER WITH al] thc 1mprovemcms now or herca!'ter erectcd on the property, and all mements. nghtc.

- appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or

“hereafter a part of the property. All replacements and additions shall also bccovcred by this Secunty Imtrumcnt All ot‘ thc
foregoing is referred to in this Security Inslrumem as the “Property.”

w7 BORROWER COVEMANTS that Borrower is lawfully seised of the estate hcreby cnnveyed and hns the nght io
N . mortgage,.grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gcnera]ly thc title to the Propcny ngamst alt cl&tms and dcmands, subjecr to any
h cncumbrances of record. S . : . .

. THIS SECURITY lNSTRUMENT ccmbnnes umfurm covcnants for nanonal use and non-umform covcnams w:th
: 'hmlted vananons by Junsdlcnon to constitute a umfon-n secunly mstrument eovenng real propeny o

 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT : 1 Form 3014 12/83
} - . RS N - . Lo L Banklnrmi,lnc._
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, .
Borrower shall pay the premiums required to maintain the insurance in effect unil such time as the requirement for the .
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. .

-+ 8. Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice &t the time of or prior to an inspection specifying reasonable couse for the inspection. ‘

o~ 9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with ‘
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendery. - _ . . . : .

: In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, .
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately -
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanceshalibe -
paid to Borrower, - - 0. S [ e : - . : B -

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is -
given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secy ea by this Security Instrument, whether of not then due. F

*..Unless ienaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ,
postpone the due cfate of the monrthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. - 10, Borrowir Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or .
modification of amortiZation of the sums secured by this Security Instrument granted by Lender to any successor in .
interest of Borrewer snall rou operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *o» commence proceedings against any successor in interest or refuse to extend time for .
payment or otherwise modify arrortization of the sums secured by this Security Instrument by reason of any demand made -
by the original Borrower or Boirawes's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. o L . e

11. Successors amd Assigns liound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and-oeiiefit the successors and assigns of Lender and Borrower, subject 1o the provisions -
of paragraph 7. Borrower's covenants and o resments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: | a) is co-signing this Security Instrument only to mortgage, grant and convey -
that Borrower's interest in the Property undei tie terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ard (c) agrees that Lender and any other Borrower may agree to extend, ‘
modify. forbear ar make any accommodations wi'h rerard to the terms of this Security Instrument or the Note without
that Borrower's consent, - ‘ . L . : .

-~ 12, Loan Charges. - If the loan secured by this Seruiity Instrument is subject to a law which sets maximum joan .
charges, and that law is finally interpreted so rhat the (intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thew: Za) any such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may chcose'to muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a relvoid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. L : -

13. Legisiation Affecting Lender’s Rights, If enactment cr xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoiceable »=cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Insirument and may invoke any remedies '
permitted by paragraph 19. If Lender exercises this option, Lender shall take ti:= s1ips specified in the second paragraph of
paragraph 17, S : ' : . . Co

14. Notices. Any notice to Borrower provided for in this Security [nstrunszn’shall be given by delivering it or by
matling it by first class mai! unless applicable law requires use of another method. T'= nntice shail be directed to the -
Praperty Address or any other address Borrower designates by notice to Lender. Any 1 otic= to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nutice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsisthen given as provided '
in this paragraph. - .. . . _ . -

15. Governing Law; Severability, This Security Instrument shall be governed by federai Iz w 2nd the law of the |
jurisdiction in which the Property is Jocated. In the event thal any provision or clause of this Securi*y fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst.vinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the

Note are declared to be severable. .
6. Borrower's Copy. + Earro

wer shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any .

interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural ,

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

_ " secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
- federal law as of the date of this Security Instrument, © . R ‘ : e -

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to Reinstate, : If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this .
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by .
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had -
occurred. However, this right to'reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, . :
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