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MORTGAGE

THIS M1 GAGE (“Secumy Instmmcnt") is grven on.
19... 89 The monga' aris’ ..Daniel, Mnshe.vsiu and.Susan. Mishemski,.his. wife
rrower’). This Security Instrument is given to
LF, MQNT kY. Vl GS SSQC FATION. ot , which is organized and existing
under the laws of tha stateo INSIS...ceersee s , and whosc address is
Sl 81ate Skt Lemont.,. ll....60439 . ("Lender™).
Borrower owm Lender the peinelpal sum of .0, ne-hundred. thousand.dollars.and..00/ 100z zmmorsmrmmm
=.... Doltars (U.S. $1.00,.000..00=>==7). This debt is evidenced by Borrower’s note
dated the same date as this Secmity I=strument (*Note"), which provrds for monthly payments, with the full debt, if not
paid earlier, due and payable on . .Beptember, 1..2019.. .. This Security Instrument
secures to Lender: {a} the repaymem of ﬂw dehz evidenced by thc Nutc, w:th mter&t. and a‘ll renewals, extensions and
modifications; (b) the payment of all otiier'sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c} the performance o1 Dorrower’s covenants and agreements under this Security Instrument and .
the Note. For this purpose, Borrower does hereby mortg':ge, grant and convey to Lender the following described property
10CRIEA IN covevererrresrennarinressacsmssssissnesrenssessssseassssars fos County, mmvls

‘Lot ‘10 in Foxmoor, being a Suodivision of part
of the Northwest Quarter of tise/Southeast - e
Quarter of Section 33, Township 37 North, Range
11 East of the Third Principal Menr’nr a, accord-
ing to the Plat thereof récorded July (7, 1980
. as Document No. 25518416 in Cook "‘auntu
;lllmons.-.,

13175 Fox_Lane :. .
e i e . [Street) . .
: mmms SUOTUPORROINN -1 1 X £ SR ("Property Addrms").r

whxch has the address of
[Zip Code]

TOGETHER WITH a]l the :mprovemems now or hereaf:er crcc:ed on the property, and all cascrnents, nghts,
appuncnanca, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also becovercd by this Secunty [nstmment Allof the
foregoing is referred to in this Security Instrument as the “Property.” - SR . o

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estate hcreby conveyed and has thc ﬁght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wu]l defend genefa]ly the title to the Propcny agamst al' clalms and demands, subject to any
encumbrlnccs of record.

PR
.

.. THIS SECURITY INSTRUMENT combmes umform covcnants for natlonal use and non-umform covenanls wnh
Ilmltcd variations by JunsdICIlon to cons'uute a uml'orm securuy mstrumcnt covering real proper!y
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. .

8. Inspection. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. ' The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha!l be applied to ihe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fanr market vnlue of the Property 1mmedmlely before the taking. Any balance shall be

paid to-Borrower, - .~ o0 e

- If the Property is abandoned by Borrowcr, or if, afler notlce by Lendcr to Borrower that the condemnor oﬂ'ers io ‘
make an award 01 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s -

given, Lenderss auchorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures bv this Security Instrument, whether or not thendue. .
.- Unless Lender s nd Borrower otherwise agree in wntmg, any application of proceeds to prmc:pul shall not extend or
postpone the due daic ri the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
13. Borrowe: Nut Deleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall nct orirate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required «o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify erJrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoCx-rcise of any right or remedy. -

11. Successors and Assigns Bound; Zoint and Several Lis!sil(t]r, Co—mgners. The covenants and agreements of

this Security Instrument shall bind and ben( fit t.e successors and assigns of Lender and Borrower, subject to the provisions .

of paragraph 17. Borrower's covenants and agrezinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) is ~o-signing this Security Instrument only t¢ mortgage, grant and convey

that Borrower's interest in the Property under the ter.n. of this Security Instrument; (b) is not personally obligated to pay s

the sums secured by this Security Instrument; and {7} agrees that Lender and any other Borrower may agree to extend,

maodify, forbear or make smy accommodanons w1th regard.tn thc terms ot‘ this Secunty Instrumen: or the Notc wuhout -

that Borrower’s consent.
. 12. Loan Charges S If the loan secured by thls Sevurity [nstmment is subject to a law whlch sets maximum loan

charges, and that law is ﬁnally interpreted so that the |n!u'e'c or other loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any s»m: already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 sunke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re jures principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. -  If enaciment or exp'ratin of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lust’iument and may invoke any remedies
permitted by pamgraph 19 If Lendcr exercxss thls opuon, Lender shall take the stens opecified in lhe second paragraph of

paragraph 17.

14, Notices. Any notlce to Borrower provided for in this Secunty lnstrument s iall be glven by delwenng itor by ;
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the .
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to )lorrower. Any notice :

) provtded forin this Secunty lnstrument shali be deemed to have been given to Borrower or Lender/bin given as provided
in this paragraph. - :

<0 18, Governlng Llw, Severability Thls Secunty Instrument shall be governed by federal lnw ard the law of the
jurisdacnon in which the Property is located. In the event that any provision or clause of this Security . nstrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum¢ni.or ihe Note

which can be given effect without the conﬁ:ctmg pravision, To thns end the prows;ons of this Security lnstrumcm and the

Nate are declared 1o be severable. -
16. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Secumy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiltted by this Security Instrument without further notice or demand on Borrower.

- 18, Borrower’s Right to Reinstate, . If Borrower meets certzin conditions, Borrower shall have the right to have
enforcemcnt of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: .

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by .

Borrower, this Security Instrument and the obligations secured hereby shall remsin fully effective as if no acceleratzon had
occurred. ‘Howvev_er. thrxs ngi_lt to remstasc shall not apply in the case of acceleration under paragraphs 13 or 17, -2
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ADJUSTABLE RATE

(Cost of Funds Index — Rate Caps - leed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this August, .. .
incorporated into and shali be deemed to amend and supplemcnt the Mortgage, Deed of Trust or Security Decd
{the “*Seccurily Instrument’’) of the sume dale given by the undersigned (the “*Borrower’’) (o secure Borrower’s
Adjustable Rate Note {the ""Note™') to LEMONT. . SAVINGS ASSQCIATION. ...
(the ''Lender’) of the same date and:covering the property described in
the Security [nstrument and localed ot: . I T R DI T e e i ey e

trrli

‘13175 Fox Lane:- .+ -~ Lemont, IL \':6’01639'-’

(I’mpcr() Address) -

THE NOTE CONTAINS F’ROVISIONS ALLOWING FOH CHANGES iN THE INTEHEST RATE e
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ;.. .
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY GNE TIME AND THE MAXIMUM .
ADJUSTABLE RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAlNS THE B
CPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and 'ugreemems mddt.. in lhe Sccurny Inslrumt.nl '
Burrowcr and Lender lurlhcr comnam md ;igrce ias follows e : . S . ¥
A. AI’)JUS'l ABI l<. l A I- AM) MON’I HL‘& PAYMFNF CHANGES B
.The Note proviacs/tor an initial interest rate ol . 12.~00 Go. Thc Non: provxdcs f’or changcs in lhc .|d_|uslablc
interest ri \lL dnd the ineatlay p.l)mcmq as follows:

4. AD]US I‘ABI l‘ INTEREST ¥ <!L'IEI AND MONTHLY !’AYMFNT CHAI\GES

(A) Change Dates . . . .

The adjustable interest riie 1 will pdy nmy Lhangc on lhc ﬁrst d'\y of - ‘...'...September ..... '.'L. 19 29, _
und on lhdl day every 12th momh thuees lflm F.ch darc on which my dde&ldec interest r.nc Lould changa. is’
called a "Change Date.”” . L et ChE e g . :

. {B) The Index -~ : "+ Tt i

Beginning with the f;rst Change Dat’ mu ad;ustable mterest rate wﬂi be based anan lndex The "Index is
the monthly weighted average cost of savings, horrawings and advances of members of the Federal Home Lean
Bank of San Francisco (the “Bank"}), as made 7ivajlable by the Bank. The most recent !ndex !igure avallable as -
of the date 45 days before each Change Daie i< called the “Current Index.” .

If the Index is no longer availuble, the Note Helder »uill choose a new mdex whxch is bae.cd upon compnrablc
information. The Note Holder will give me nolice oflns choacc T Lo )

(C) Calculation of Changes ’ 3 ; i il ¢ T

Before cach Change Date. the Note Holder will ealeuliie my new snlcrcs: rate by dddmg two & one-half

" percentage points ( 2..50% to the Current Index. The Notr Holder wilt then round the result of this addition
“to the peirest one-cighth of one pereentage point (0. 125%). Sutjec! to the limits sl.ucd in Sccnun 4(1)} bLIUW llus
rounded amount will be my new interest rate unlil the next Chaips Date, 7507

“The Note Holder will then determinc the amount of the month'y paymcnt that wou!d be sufﬁcacnz to rcpay
the unp.;ed principul that 1 am expecied 1o owe at Lthe Change Dalc in ' ful* o the maturity date at my ncw interest |
rate in subslammily equal mymcnls The resuh of this calculation wxil be the new amount of my monthly pay-

- ment. ! o o S - : ETR . o . .
(D) L:mlls on lntcrest Rale Changcs e ‘ Heelha L

The interest rate T am required to pe \y ‘u lhc f‘rst Ch.mgc D(itc w:lf nol bc gr-alcr !hzm %o orF Ic55
than .10.00 . o Thercafter, my interest rate will never be increased or decreascr on_any single Change Date by
more than two pereentage poinds {2.09%) from (hc u.ulc of interest I have been payingfor the preceding 12 months,
My interest rute will never be greater than J5.00..%%. The mlcreal rate lmits ol this Section 4(12) will not apply
if I exercise my Conversion Oplion under Scchon 5 ol this Note. " My interest ra‘lc—. will never be less

(E) Effective Date of Changes . = e : “than B.00%. .

My new interest rate wili become effective on cach Change D.nc 1 will pay the amount JI‘ ny new monthly

. payment beginning on the st monthly puymcnl dmc .mcr lhc Ch‘mgc Da!c unllf thc amourc of my monlhly
. payment changes again. ... .- o : : EER P i S : oo
- (F) Notice of Chan;,e'- IR & : ! TR : : i : )
: » The Notle Holder will dclwcr or mml to mc i ncucz 0!' dny changcs in my nd;ustablc mlcrcs\ mu. dnd Ihc
dmounl of my monthly payment before the effective dale of any change. The naotice will include information
. required by law to be given me and also the lmc dnd tc[cphone number ot a pcrson who will answer .my qucanun
I may havc regarding the noncc : :

' B "FIXED INTEREST RATE OPT!ON i e e I oy TR
: . The Notice provides for the Borrowcr s oplion to convert from an ad;uslablc :meres! rate wnh |ntcrcsi ralc

limits to a fixed intercst rale, as follows: ' 7 : _
' 5, FIXED INTEREST RATE CONVERSION OPTION S P T R R SRt R A R S AL S
{A) Option to Convert to Pixed Rate :

1 have a Conversion Option ‘which 1 can exercise unless l am in default or lhls Sccucm S(A) will nol pcrmu
me Lo do so. The **Conversion Option®* is my option 1o coaver! the interest raie 1 am required to pay by this Note

from an adjustable ralc wnh interest rate hmats to the fixed rate catculated under Section 5(B) below.
ANTIE 5 AT
The conversio ; only take place on the first day of any month beglnmng wit ;ﬁgj f‘\’rs{ hange Date
_and ending on the Change Date. Each date on which my ad;ustable Jnteresf TPATeEan-convert to the new
- fixed rate Is called the “Conversion . Date Cilm rtLEasa o w0 - TRIATE BIATE fdhr
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- able Rdlb Rider, l.;ml'm‘m Covcn. 4,17 of the Sccurity lnstrumcnt is amended to read as follows:

INOFF ICI,Q}L COPY

_ If | want to exercise the Conversion Option I'must first meet certain conditions. Those conditions are that:
{i) | must give the Note Holder notice that | want to do so; {ii) on the Conversion Date, | must not be in defauit .
under the Note or the Security Instrument {iii) by a date specified by the Note Holder, I must pay the Note .
Holder a conversion fee equal to one-half percent (0.5%) of the original principal of this Note plus U.S.

L200.0000 ; and (nu) 1 must sngn and give the Note Hclder any documents the Note Holder ;

requlres to effect the converslon S L
i, (B) Calculation of Fixed Rate S T B R T .
" My new, fixed interest rate will be equai to the Federal Home Loan Mortgage Corpcrahons required net

. yield as of a date and time of day specified by the Note Holder for (i} if the original term of this Note is greater ° e

than 15 years, 30-year fixed rate: mortgages covered by applicable 30-day mandatory delivery commitments, = .

plus three-eighths of one percentage point (0.375%), rounded to the nearest one-eighth of one percentage point

{0.1259), or {ii) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by
applicable 30-day mandatory’ delivery commitments; plus three-eighths of one percentage point (0.375%),
rounded to the nearest: one-eighth ‘of one percentage point (0.125%). If this required net Vield cannot be deter- ‘
mined because the apphcable omm:tments are not availab!e, the Note Holder will determme my mterest rate by

- using comparable lnformation et T e

[ ‘.=:"‘-" s L E

((‘) New P'umcm i\muunt and ElTeclwe Datc

If I chodsefo exercise the Convelsmn Cption, lhe Nole Holder W|1! dclumlm. lhe dmount of !hc monlhlv R

payment that wruld be sufficient 1o repay the unpaid principal [ am cxpected to owe on the Conversion Date in 7.
full on the maturily Jafe at my new fixed interest rat¢ in'substantially Cqudl payments. The result of this calcu
lation wilt be ‘the n2w amouni of my monthly payment. Beéginning with' my first monthly paymcnl dfle| lhcf
Conversion Date, I witdpuy the new amount as my monthly payment until the maturity dalc : : :

" C. TRANSFER OF THE YRf. ?ERTY OR A BENEFICIAL INTEREST IN BORROWER
UL Untit BunuwuLxclcv i0h “the (‘onw.rsnon Opuon undcr the condu:om slalcd in Scchon B of this Adjual-“‘. ’

IS it

Transfer of lhc Propcrly or a berieficial Interest in Borrnwer “If ali or any part of the Properly or any interest -
in it is sold or transferred (or if a bencricnul interest in Borrower is sold or transferred and Borrower is not a »
natural person) without Liender's prior written consent, Lender may, at its option, require immediute payment in -
tull of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if
cxercise prohibited by federal law as of the cate of this Security Instrument. Lender aiso shall not exercise this |~

aption it (a) Borrower causes to be submitted o ender information required by Lender to evaluate the intended - .

u.msl‘ctcc as if o new loan were being made to the transferee; and (b) Lender reasonably determines that Lend- -

er's security will not be impaired by the loan assumplion and that the risk of i breach of any covcnant or
T .|gwcmcm in this Sccuuly Instrument is acceptable te-Lender, :

. To the extent pumitl(.r.l by apphcnb!c IJW. Lender muy f‘harbc it lude,ondblc fee as o condmon o Lcndcr ST
. consent to the loan assumption. Lender may also requiré tie dransferee to sign an assumption agreement thatis | 7
.ILLCpldeL to Lender and that obligales the transferec to keep il (he promises and agreements made in the Naote . 7

and in this Sccurity Instrument. Borrower will continue to be aslizated under the Note Lmd this Security Inslru- o
ment unlu.-‘ Lender lnle'dsu Bunowcz in writing. . . . , .

R R
4

ll‘ Lender exercises the option to require lmmn.dl.xtc paymenl in cull ,.cndcr shnll give Borf'owcr nolicé uf'" o
:lLLClChllIOH The notice shall provide a period of not less than 30 days Jraan the date the notice is defivered or -
mailed within which Borrower must pay all sums secured by this Security instrument. If Borrower fails 1o pay .
these sums prior to the expiration of this period, Lender may mvokc any 18!‘*’""‘!05 pmmﬂled by lhls Su:unly .
Instrument without tuzlher notice or demand on Borrower. - . : : S

Lol Borrower cm.rcu:cz, the Conversion Cplion under the condmons st.m,d h Scc'-on B of lhxs Ad;usuble

. Rate Rider. the .lmendmu.nl te Uniform Covenant 17 of the Sccumy Instrument contzineo in Section C 1 above |
shall then cease to be in cfiu.l. and the prowslons of Uniform Covenant 17 of the T2cviiy Instrument 5h'\l|
‘msu.dd be in cffect, ag follows ‘ L.

STRIVAE Lo Ve TEDen o0 St B Dot ’. i

~ Transfer of the Properly ora Beneﬁcmi Inlt,rt.at in Borrowcr. : lf all or any parl of the Prop: I'Iy or any mlcrcst

in it is sold or trunsferred (or if a bencficial interest in Borrower is soid or transferred and Borrower is nota

natural person} without- Lender's prior written cansent, Lender may, at its option, require immediufe payment in bl
fuil:of all sums: secured by this Security: Instrument, However, this option sh'rll not be cxcrcssed by Lcndcr if |

©exercisé is prohlbm.d bf'lcdt.ml law as of the-date of lh:s Securlty Instrument. ~ - . .. - TN

tamay g

a period ol not less than 30 days from the date the notice is delivered or mailed within which-Borrower must pay
‘ all sums sccured by this Sccurity Instrumeni. If Borrower fails to pay these sums prior to the expiration: of this
. period, Lender may invoke any :um.dlc:. pcrlnmcd by lhlb Sccur:ly lnatrumcm without further notice or dcmand

on Borrower.

By bIL:NIN(.s l3LLOW Bunower ac.ccpts und dgrccs m lhe lerms and COVCH-lHib cunldmcd in lhlS Adjusidbh,
- Rate thcr « o . ‘ ) _

~ Borrower

I Lender cxuusca lhls opnon ’Lender shall guve Borrower nolice of accclemuon The noncc sh’all provnde c

(Scnl.) .

Borrower -




