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State of liiinols Mortgage

This Indenture, made this f 0. SWEK 28TH day of BUGUST .19 B9, between —_

"~ PHATHIER BAKER, A BACHELOR.
. Morigagor, and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Morigagee. as is evidenced by a certain promissory note bearing even

date hcrewi':h_ |;'| the prinmpal sum DfFIFTY TWO THOUSAND FIFTY AND NO/lOO
Doflars$  52,050,00)

THE STATE OF ILLINOIS

payable with interesat the rate of ELEVEN
per centum | il %) per annum on the unpaid balance untit paid, and made payable to the order of the Mortgagee at its office in

CHICAGO, ILLIMNOIS ,or
at such other place as the-yw'acr may designate in writing. and defivered: the said principat and intcrest being payable in monthly installments of

FOUR HUNDRED NINEWY  FIVE AND 68/100 Dollars (§ 495,68 )
on OCTOBER 1, 19 39 and u like sumt on the first day of cach and every month thereafter until the note is fully paid,
except that the final payment of principal and iterest. il not sooner paid, shall be duv and payable on the first day of SEPTEMBER .

20 19, BRI

Now, Therefore, 1he said Morigagor, for the better seciring of the payment of the saict principal sum of money and interest and the performance
of the cavenants and agreements herein contained, does by-tiese presents Mortgage and Warrant unto the Mortgagec, its successors or assigns,
the following described Real Estate situate, lying, and heing in the-county of COQK
and the Staie of Hlinois, 10 wil:

LOT SEVENTEEN AND EAST ONE HALF OF LOT FIGHTEEN IN THE SUBDIVISICN OF BLOCK
TWO IN FIRST ADDITION TO PULLMAN, BEING/A SUBDIVISION OF THE EAST 775. g FEET
OF THE EAST ONE HALF OF THE NORTHEAST ONE(QUARTER IN SECTION TWENTY ONGD
TOWNSHIP THIRTY SEVEN NORTH, RANGE FOURTEEN (FMCEPT PART OCCUPIED BY Tﬂ
CHICAGO & WESTERN INDIANA RAILROAD) IN COOK COUNTY, ILLINOIS,**

E0SF2 3

60

14

PTIN: 25-21-207-009-0000 VOL. 467

PROPERTY ADDRESS: 41 West 111TH PLACE
CHICAGO, ILLINOIS 60628

22

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 East 1llth St
Chicago, IL 60628
JOHN R. STANISH, PRESIDENT

HERITAGE MORTGAGE COMPANY
1000 East 11llth St
Chicago, ILLINOIS 60628
JOHN R, STANISH, PRESIDENT

RETURN TO:

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light. water, or power, and ali plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and 1o said premises,

This form is used in connaction with morigages insured under the cne- to four-lamily programs of the Nalioral Housing Act which require
& One-Time Mortgage Insurance Premiym payment (including sections 203(b) and (i}) in accordance with the ragulations for those programs.

HMC $15-03510 Page 1of 4 HUD-82116M.1 (308 Edition)
24 CFR 203.17(a)
To Reorder Cal' Grost Lakes Busness Forma, inc
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unio the said Morlgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from ail rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees;

To keep said premises in good repair, and not to do, or permit to
be dene, upon said premises, anything that may impair the value
thereof, ar of the securily intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach (o said premises; to pay to the Mortgagee, as
hereinafter provided, untii said note is fully paid, {1} a sum suffi-
cient to pay all taxes &nd assessments on said premises, or any tax
or assessment that may be levied by authority of the State of II-
linois, or of the courty, town, village, or city in which the said
land is situate, upri.th: Mortgagor on account of the ownership
thereof; (2) a sum suffizient to keep all buildings that may at any
time be on said premiser, during the continuance of said in:
debtedness, insured for tic ensfit of the Mortgagee in such forms
of insurance, and in such-amurais, as may be required by the
Mortgagee.

In case of the refusal or neglect of {h2-Mortgagor to make such
payments, or to satisfy any prior lien or incumbrance other than
that for taxes or assessments on said premises, o to keep said
premises in good repair, the Morigagee may pay sich laxes,
assessments, and insurance premiums, when due/ and may make
such repairs to the property herein mortgaged as nii*s discretion it
may deem necessary for the proper preservation thercel, and any
moneys so paid or expended shall become so much additiesa! in-
debtedness, secured by this mortgage, to be paid out of praeceds of
the sale of the mortgaged premises, if not otherwisc paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the conirary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 10 satisfy the same.

And the said Mortgagor lurther covenants and agrees as follows:

That privilege is reserved 1o pay the debt, in whole or in part on
any installment due date,

That, together with, and in addition {0, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee} less all sums alrcady paid therelor
divided by the number of months to clapse before one month prior
10 the dete when such ground rents, premiums, taxes and assess:

fﬁéms‘\irill become’ deliriquent, sué‘; sums to be heid by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b} Al payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
lfx a'::plied by the Mortgagee to the following items in the order set
orth:

(0 ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby; o
{iily amortization of the principal of the said note; and w
(v} late charges S
Any deficiency in the amount of any such aggregate munthly pap=
ment shall, uniess made good by the Mortgagor prior to the die C.D
date of Lhe next such payment, constitute an event of default Per
under this mortgage. The Mortgagee may collect a “late charge” ¥ <
not to exceed four cents (4¢) for each dollar {$1) for each paymen
more than fifteen (15) days in arrears, to cover the extra expense 3
involved in handling delinquent payments. :

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the paymenis actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, (hen the Morigagor
shall pay 10 the Mortgagee any amount necessary 1o make up the
deficiency, on or before the date when payment of such ground
120118, faxes, assessments, or insurance premiums shall be due. If at
»uy time the Mortgagor shall tender to the Mortgagee, in accor:
azare with the provisions of the note secured hereby, full payment
of the‘eraire indebtedness represented thereby, the Mortgagee shall,
in compuiinz the amount of such indebtedness, credit to the ac-
count i the Mzi'eagor any balance remaining in the funds ac-
cumulated unler Lie provisions of subsection {a) of the preceding
paragraph. If ther2 shall be a default under any of the provisions
of this mortgage resuiidrg in a public sale of the premises covered
hereby. or if the Mor:garie acquires the properly otherwise after
default, the Mortgagee shall unply, al the time of the commence-
ment of such procesdings o7 u! the time the property is otherwise
acquired, the belance then remaipiig in the funds accumulated
under subsection (a) of the preceding aragraph as a credit agains
the amount of principal then remaining y:apaid under said note.

And as Additional Security for the pasrent of the indebtedness
aforesaid the Mortgagor does hereby assigii-tz tire Mortgagee all
the rents, issues, and profits now due or whick may hereafter
become due lor the use of the premises hercinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and ather
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has nol been made hereinbefore. All insurance shall
he carricd in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the pricr approval of the Federal Housing
commissioner, or his designee, declare all sums secured by thisg

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise cransfeived (other than by devise, descent
or operation of law} by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of executicn of this
mortgage or not later than 12 months after the date of a prior transfer
of the property subJect to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirement of the

Commissionax.

0 1I§%;¢ 4A¢%, dzgiéﬂcéf AUGUST 28, 1989

quxowsn PAATHIER BAKER

DATE

2)

BORROWER DATE

3}
BORROWER DATE

4)
BURROWER DATE
AR AN R AR R RA AR AR AR R AR IR RR R AR R AR R AT R AR AR N RN Rk h

SPATE OF  ILLINOIS

CouNTYy OF COOK Ss.

Iy ’ , @ notary public i d fgr .the said Lounty,
in the State afores@id, DO HEREBY CERTIFY th?f:z ;
NPown to me to be the sane

personnally
person whose name &ﬂ subscribed to the focegoing instrument,
appeared before me this “day in person, and acknowledge hat he
signed, sealed and delivered the said instrument as 1 free and -
voluntary act, for the uses and purposes therin set fo“th;

Given under my hand and official seal, thlségggzLday of f‘@iﬁ s 192?

é-f /5 f-é’o

Commission Expires

HERITAGE MORTGAGE COMPANY

This instrument was prepared by
NAME

1000 Bast 1l1lth Street, Chicago, Illinois 0600628
ADDRESS

HMC #15-03510




