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WHEN RECORDED |
MAIL TO: : i
LINCOLN NATYONAL BANK !
3959 NORTH LINCOLN AVENUE ‘
CHICAGO, ILLINOIS 60613
ATTENTION -
LINCOLN NATIONAL BANK DEPT-0 $17.00
5 » i 1 A - n - \
5959 N. Linoola Avamus . ¢1111 ,TRON 0588 08/31/89 1007103
Chicago, Illinoils 60613 “ROL409TF2F
i AT.GF . - ;%200 cGwrY ReoroER |
edﬁ3ﬂj MONRTGAG ‘
118 WONP2AGE made this l6th day of August s 19 89,
between _Amer.cun National Bank & Trust Co. of Chicago under Trust
#109047-04_Dat>C. . August 15, 1289 hereinafter referred to a=m
"Mortgagor') and .ihe. LINCOLN NATIONAL BANK {hereinafter relerred to aus
the "Mortgagee" or  “dank").
o
WILEREAS, Mortgagol’ ;.8 lndebted to Mortgagee in the principal sum of (e
One Bundred Fifty 1n4usand and No/100 bollara e
1%__150,000.00 Y, which indebtedness is evidenced by Mortgagor'sa )
Note dated __August 16 1+ 1989 (hereinafter refurred to as the w
"Note'"); and é}g
W
~J

WIIEREAS, the Note provldes irc interest to be chaiged on the balance
of principal remalning from time to time outstanding at a rate equal Lo
perceit | 0,50 %) msbove the Lincoln
National Bank Prime Hate (herelnaftec referred to as the "Index"). lnterest
is to be calculated based on a year colalisting of 365 dugs omnd charged
for the actual number of days cutstandlng.  The term Prlmu Rate dves notl
purport to be the lowest rate made avollabl)a dy bthe Bank te borrouer; and

WHEREAS, the initial interest rate charged-under ihe Note for Lhe

first twelve months ias equal Lo

(° 11.0 %), which rate is equal to one — half | percent (0.50 %)

eleven - percunt

above the most recently available Index and the fnvernst rate charged under
the terms of the Note is adjusted at intervals of -bDivz. mounth- during

the term hereof; and

WIEREAS, the Note providem for 1niti?l monlhly inatalluunta of

Jollars

ngggzg%gggggd Four Hundred Thirty and
) on the 1st of each month commencing Wi .h October 1 '
19 89 89 wlth the balance ol Ltlie indebtedness, if not sooner pn-a, une and

'payable on August 16

» 19 94 ; and

WHEREAS, monthly installment amountr are adjusted monthly te an
amount suffloienk to retire the then-remening balance at the then-current
interest rate, over the remaining term of the original 30 year amortlzation.

This instrument was prepared by:

Tim H. Taylor

Lincoln National Bank
3959 N. Lincoln Ave.
Chicago, IL 60613
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NGHW, THEREFORE, Mcrigagor, Lo mecure the payment of the tote willh
interest thereon, the payment of all other sums with Iinterest ihereon edvanced
in accordance herewith to protect the security of this Wortpgnge, end the
performance of the covenants and agreements of Mortgagor herein contained
Mortgagor doea hereby mortgage, granl and convey the Mortgegee the Tollowing

described real estate located in the County of __ Cook y State
of Illinois:

LOT 12 IN BLOCK 11 IN EDSONS SUBDIVISION OF THE SOUTH 3/4 OF THE EAST } OF
THE NORTH WEST i OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT A PART OF THE NORTH EAST CORNER THEREOF)
TOGETHER WITH PART OF LOT 12 IN LAFLIN SMITH AND DYER'S SUBDIVISION OF THE
NORTH EAST { OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. l4-20-124-016

Property commonly kmnown as: 3629 N. Wayne, Chicage, Illingis

¥hich has the addresz of _ 3629 N. Wayne, Chicaco, IL .
(hereinaflter "Property

Address").

TOGETHER with all the impscvements now or hereafter erected on or
attachad toc the property, end all easements, rights, appurbennances, renta,
royalties, mineral, oil end gas righta end profitm, uater, waler righls,
and all fixtures now or hereafter sllached to the proporty, all of which
including replacements and additiona thzoweto, shall be deamad to be and
remain a part of the property covered Dy Uhis Mortgage and all of the {oregoing
together with sald property (or the leasolstld eslate LT the Morlgage is
on a leasehold) are heveln referred to as ’ba "Premiscn",

Mortgagor convenants thal the Morlgagor /is lawlully seized of Lho
estate hereby conveyed and has the right Lo morigaga, grant and convey
the Premlises, that the Premloes is unancumbered nd Mortgogor will wesrast—
and defend generally the title to the Premises agairisi oll claims and denands
subject to any declarations, eagemenls or reatrictiong listed in a schedule
of exceptione to coverage in any Llitle insurance poliry-insurlng Morlgugor's

interest in the Premises. o2
w
IT IS FURTHER UNDEASTOOD THAT: %;
”
1. Mortgagor shall promptly pay when due the priancipal of =id interest (3=}
on the indebtedness evldenced by the Note, and lale clinrges aa Hrorided ﬁ{
in the Note, and the principal of and inlereslk on any fulure adveioces gocured tj

by this Mortgage.
2. In.eddltion, Mortgagor shalls:

(a) Promptly repair, resctore or rebuild any lmprovement tiow or liereafler
on the property which may become damaged or deastroyed.

(b) Pay immedimtely when due and payable all general toxes, special
taxes, special assessments, woter charges, sewer sorvice charges and olher
taxes and chargea againat the property, inocluding those haretolfoce dua,

(the monthly paymenbs provided in the liote in anticipation of such taxen
and charges to be applied thereto provided said payments are actuolly made
under the terms of said Hote), snd to furnish Morlgagee, upon roguenl,
with the original or duplicate receipts thereof, and all such §tems extended
against said property shall be conclusively deemed vnlid for the purpoae
of this requirement.

1
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{c) Keep the improvements now existing or hereafter erected on
the property insured againast losa or domage by [ire, lightning, wind storm
or auch other.hazards, es Mortgogee may renponable requlre to be lunsured
against under policles providing for payment by the jnsurance companien
of moniea sufficlent eilher to pay the cost of replacing or repaiving Llhe
game or to pay in full the indebledness secured heraby, in such companies
through such agenta or brokers and in such form as shall be aantlolfaclovy
to Mortgagee, until said indebtedness 18 fully pald, or in the case of
foreclosure, untll explration of the period of redemptlonj such lnsuronce
policlies, including additlenel and renewal policies ashall be delivered
to end kept by Morlgagee and shall conlkain a clause ssliafactory Lo Mortgogee
making them payable to Mortgogee, as its interest may appear, atd ln case
of loas under such policies, Mortgagee is suthorized lo adjust, collect
and compromise, in its discretlon, sign, upon demand, all receipta, vouchers
and releanss required of it by the insurance companles; npplicabion by
Mortgager o any of the proceeds of such insurance to Lhe indebtednenn
hiereby securad shall not excuse Mortgagor from making all monthly paymente
unkil the Znfcbhlbedness ia pnid in full. In the event of a loss, Mortgagor
shall give prrapt notice to the insourance carrier and Mortgngee. HMortgagee
may make proof ol loss if not made promptly by Morbtgagor. AllL renowal
policies shall ba lelivered at least 10 deys before such lnsurance shall
expire. All policies shall provide further that Mortgagee shall receive
10 days notice prio’ ¢o cancellation.

{d} Complete wiih'.n.a rcasonable time any bullding or improvements
now or at any time in proress of erection upon sald property.

(e) Keep sald Premites in good condition ond repalr without wnnte
and free from any mechanics or olher lien or clalim not expressly subordinated
to the lien hereof.

(£) Not suffer or permit ary unlawful ume of or any nulsance to
exiat on sald premises nor Lo diminish npr impalr 1bs value by sny act
or omisalon to ack.

{g} Couwply wilh all requirements ¢f daw or mmicipal ordlnanues
with respect to the Premlimes and the use threcreof.

(h) Comply with the provislons ol any larse I[ thia Marbpgnge is
on & leasnchold.

(1) Pay the premiuma for any iife, disabiliiy or obtber iusuronce
if Hortgangor shall procure contracts of insurance upon i1lo 1ife and disabllity
insurance making Mortgagee ausignee therounder. Ilu suc!i event aml uwpon
failure of Mortgagor to pay Lhe aforesaid premiums, Morvlgngce may poy the
premiung for such insurance snd add sajfd payments Lto tho prinzipol lndebltedneass
secured by this Morkgege to Le repaid in the same meuncer and wilthout chauging
the amount of the monthly paymenta, unleas such change i3 by matnal consent.

(3) In the event thin Mortgage is on a unit In & econdomlelam, perform
all of HMorigegor's obligations under the declaration ov covenanbn crenting
or governking the condominlum, the by-laws and regulaltiona of Lhe comdoainium
and the constituent documentks.

2. Any ssle, conveyance or transfer of any right, title or inkerest
in the premlses described 1n said Mortgage or any porillon thereof, ov any
sale, transfer or asalgnment of any benaficlel lnterest in any lond Lrust
holding title to the premisen, shall be subject to prior writlen approval
of the holder of this Note, which approval shall be coutlngent upon Lhe
holder'as evaluation, in his sole discretion, of the credlt-worthincns of
the party to whom such sale, conveyance or transfer la to ba wade; however
such approval shall not be unreasoriably withheld. Any such sale, conveyunce
or transfer made without the holder's priov written approval shall consitute
a default hereunder and upon any such default, the holder hersol mny declare
the entire indeblednens evidenced by this Note Lo be immediately due and
payable and foreclose Lhe HMorlgage securing the lote jmmudiately or ak
any time during the continuance of the default.

L2LEOVES
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&, In the case of fallure Lo perform any of the covenants herein,
or 1f any actlon or proceeding im commenced which materianlly sf{fects Worligagee's
interest in the properly, inoluding, bubt not limited to eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving
a bankrupt or decedent, Mortgapee wmay do on Mortgagovr's Lehall everything
so covenanted; Mortgagee may aluo do any act it may deem necessary to protect
the lien hereof} and Mortgagor will repay upon demand any moniea paid or
disbursed, Iincluding reasonable atlorneya' feea and cxpenses, by Morigagee
for any ef the above purposes and such monies together wlith Intereasl thereon
at the highest rate for which it is Lhen lewlful to contract shall become
8o tmuch additional indebtedutess hereby mecured and muy be included in any
deoree forecloaing this Mortgage and be pald out of Lhe rents or proceeds
of sale of sald Premisea if not otherwise paid. IL shall not be obligatory
upon Mortgages to inquire into the validity of any lien, encumbrance, or
claim in advancing monies as above authorized, bLubt nothing herein contalned
shall be ~onstrued as requiring Mortgagee to advance any monies for any
purpose nor *n do any act hereunder; amd Mortgagee shall not incur any
personal liablility becaume of anything 1t way do or omit Lo do hereunder
nor abhall any uota of Mortgagee act as a walver of Morlgagoee's righl Lo
accelarate the msturity of the indebltedness secured by this Mortgage or
to provceed to foresloae this Mortgage.

5. Time ip of the essence hereof, and if default be made in perlormance
of any convenaubk herzin contalned or contained in the Mole or in moking .
any payment under sasld Mot» ar obligation or any extenolon or renewnl thereofl,
or 1f preooceedings be insviluted Lo enforce any ather llen or charge upon
any of the Premlses, or upon thz filing of a proceecding in bankruptcy by
or agninst Mortgagor, or Morigopor ashall wmake an aasigiment; for the benefit
of hls creditors or if his property be placed under control of or in custedy
of eny court or officer of goverrment, or if Mortgagor abandona tho ['rewises,
or fafls to pay when due any chacrga or asseasmenl (whethor for lnsurance
premlums, malntenance, taxes, capitrl improvements, purchase of anolher
unit, or otherwise) imposed by any cordominium, townhouse, cooperative
or similar owhers' group, then and in ony-of sald evenlo, Mortgagec lu
heraby authorized and empovercd, at its Gpllon, and wibthoub alfecking Lhe
lien hereby cremted or the priovily of aali Yien or any ripght of Morlgageo
hereunder, to declarn, upon filteen days writcen notlee, sll ouma secured
hereby immediately due and payable, whether or ot such defaullb be remcdied
by Mortgagor, and apply touwnrd thae payment of sel mortpgage Indeblednens
any wonles of Mortgagor held by Horlgagee, and sald - iovigapgee may also
immedfately proceed Lo foreclose this Mortgage, and ir uny foreclosuve
& Bale may be made of ithe Premises en mamse withoul e offering of Lho
several parts separately.

6. Upon the commencemenl of any forecloaure procecdd g hereunder,
the oourt in which such bill is filed may at any time, elthel Wwelfove or
after sale, and without notice tv Mortgagor, or mny porly cloimisg under
him, and witlhiout regard to the solvency of Mortgogor or the then value
of sald Premlses, or whelther Lhe same shall then be occupled by ¥ir runer
of the equity of redemption as a homestead, appoint n receiver, wiii jower
to manage and rent and to collect the rents, iasues and profits of Geig
Premises during the pendency of such foreclesure auilb and the atabtulouy
period of redemption, and such rents, fanues and profits, when coullacled,
may be applied bhafore as well as after the loreclosure sale, Lowards the
payment of bhe indebtednesms, conta, taxes, inaurance or olher itemo naceaosoery
for the protection and: preservalion of the Pramises, Including theo expenoon
of such receilvership, or on ony deficlency dacree whelher Lhere be n decree
therefore in personam or not, and il a recoelver shall be appointed he shall
remaln ia possession until the explration of the full period allowad by
statute for redemptlon, whelher Lthere bhe redemplion or not, and until Lhe
lgsuance of a deed in case of sale, but if no deed be Ipauad, until the
expiration of the statubtory period during which it may be i1poued and no
lease of sald Premises shall Le nullified by Ethe appolintmwenl or entry in
possession of a receiver bul he may elect to terminalo any jense junjor
to the lien hereof; and upon foreclosure of said Premises, Lhere nmhall
be pllovwed and included aB an additional indeblednean In Lhe decroe of
sale all expenditures end expenscs, together wilh intecveal thereou at the
rate of Twenty (__20.0%) per snnum, or if pnld rake of Interest

.
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.1e higher than permitted by state law, then the highest rale permitted

by euch law, which may be paid or incurred by or in behalfl of Mortgogee

for attorneys' fees, appralser's fees, courl costs and coats (which may

be estimated as to include items to be expended after Lhe entry of the

deoree} of procuring all such data wiih respect to Litle as. Nortgagee may
reasonsbly deem necessary either to proseculte such sull or to evideuce

to bidders at eny sale held pursuant to such decree the true title lo or

value of said Premises; all of which aforesald amounls together with interest
a8 herein provided shall be immodiately due and poyable by Mortgagor in
connection with (a) any proceeding, including a probate or bankruplcy proceeding
to which either party hereto shiall be a party by reason of this Mortgape

or the Note hereby secured; or (b) preparations for the commencemeni of

any sult for the foreclosure hereof after the accrual of Lhe right lto foreclose,
whether or not amotually commenced; or (c) preparations for the defence

of or intervention in any suit or proceeding or any threatened or contemplated
Buit or prrcaeding, which might effect the Premisen or the amecurlity hereof.

In the eveni of a foreclosure nale of sald Premlses Lhere shell Firat be

pald out of cbh=a proceeds therecof all of bthe aforesald itoms, then the ontire
indebtedness whather due and payable by Lthe terms hereof or not and Lhe
interest due thirion up to the tiwme of such snle, and the overplus, i°

any, shall be pail %o Mortgagor, and the purcheser shnll not be obhligoed

to see to the sppliration of the purchase money.

7. Extension of Yne time for payment or modification of amerltlizatlon
of the sums secured by thin Mortgage granted by Movigapgee bto apny succeasor
in interest of Mortgagor =o4ll not operate to releasnc in any monner the
liability of the original Worigagor and Mortgegor'a successor in interest.
Mortgagee shall nolt be requlied Lo commence proceedings sgalnot such successor
or refuse te extend tiwme for paymrnt or otharwliae wmodify amortizatlion of
the sum secured by this Mortgage'ty reason of any demand mada by the ociglnal
Hortgagor and Mortgegor's asuccessar in intarest.

8. Any forebearance by Mortgagee in exercislug nny right or remuly
hereunder or otherwime afforded by applicable law, shnll not be a univer
of or preclude Lhe exerclase of any such 1ipht or remedy. The procurement
of insurance or the payment of laxes or otitar llens or charges by Hortpagee
8hall not be a wailver of Mortgagee's right to/sccelerate Lhe indebtedness
secured by this Morigage.

9. All remedies provided in this Morlgage-are dlatinct and cumniative
to any other right or remedy under thia Mortgage or aflorded by law or
equity and may be exercised concurrently, independantly ar succaegalvely.

10. The covenanta contained herein shall bind ana- Mie righta hereunder
shall inure to, the respective successors and assigns of Muvitgzoagee and
Mortgagor aubject to the pravisclona of paragraph 3 hercof.' ATl covenants
and agreements of Mortgagor shall he Joint and aseveral.

11. Except to the extent any notlce shall be required under aplicable
law to be given in another mennerv, any notlce to Mortgnpgor shall be. g'ven
by melling such notice by certlfled mall addressed to Mortgopor at Loz
Property Address or at such olher sddress as Morblgogor may designate iy
notice to Mortgagee as providod herein and any notice Lo llortgogee shall
be given by certiflied mail, relurn recelpl requosled Lo Mortgnges's oddress
etated herein or to such other address as Mortgoagee moy dewlgnate by noutlce
to Mortgagor as provided herein. Any notice provided for in Lhis Mortgage
shall ba deemed bto have been glven to Morlgagor or Moripgngee when given
in the mauner deslgnated herein.

12. Upon payment of all sums secured by this Morlgage, Morlgagee
shall release this Mortgage without charge Lo Morlgagor. Morigagor shnll
pay all coats of racordapionu of any documentation neceponry Lo releouuc
this Horigage.

13. Mortgagor hereby walves ell right of homestead exemption in Lhe
Premises end grants to Mortgagee the right to inspect Lhe Premlsestat ull
reasonable times and acocess thereto shall be pevini tled for Lhat purpose.
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14, HMortgagor assigns to tlortgagee and authorizes Lhe Morigagee to
negotiate for and collect eny award for condemnation of all or sny part
of the Premises. MHortgages may, in its discretion, apply any such award
to amounts due hereunder, or [or restoration of the Premlses.

15. If Mortgegor is a corporation, Mortgagor hereby waives any and
all righta of redemption from sale under any order or decree of foreclosure
of this Mortgage, on its own behalf and on behalfl of each and every person,
except decree or Judgment oreditors of Mortgagor, acquiring any interest
in or title to the Premises subsequent to the date of Lhls Hortgage.

16. Thls Mortgage shall be governed by the law of the jurisdiectlon
in which the Premlses are located. In the event one or nmore of the provisions
contalned in this Mortgege shall be prohibited or invalid under applicable
law, such reovision shall be ineffective only to the extent of such prohifbition
ar invalidity, without invalldating the remainder of much provision or
the remalnivyg provisions of this Mortgage.

17. It 18 the intent hercof to secure payment of the Note.
IH WITHNESS HIEAFJF, the underaigned liave signed thls Mortgage on the

day and year first abovs writlen at Chicago, Illinois.

American Naticnal Bank & “wrust Co. of Chicago, not rsonally but aa
Trustee under trust #109047=%3,dated August 15, 1988e

/)( ATTEST:
By: - Bys:

Its: }( y It:.s.£>‘<

STATE OF ILLINOIS)
) 8s.
COUNTY OF COOK )

I, the undersigned, a NHotaty Public in snd for sai: county, in the
State aloresnid, DO HEREBY CERTLFY THAT

peraonally known to me to be the same person(a) whose numriz) (is/are)
subsoribed to the foregoing insirument, appeared bafore me “iiz day in
person and acknowledged that _he___ signed, sealsd and delirercd the said
inatruments as free and volunkary aclk, for the nses nnd
purposes therein set forth, including the release and waiver of Yue right
of homesteand.

GIVEN under my hand and notarial seal this day of
. 19__. T

NOTARY PUBLIC

My commission expires:

-6

St poresl,

(hes iaatiamnent & aubiect tc the pronsions of the Trw

wd sontiiless eiaingd In this netremunt 1o Wt utery
sty At achvched Rervle SMigmens ¥

-y

226065
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