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Sandra Monteith 8
The Elgin State Bank )

500 Dundee Ave. 409&73
Elgin, IL. 60120

(Sp Above This Line For Recording Data)

' ' MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ... 4HgUSL....R4...
19.82,.. The mociragoris . Larenz........ Engeluann..and. Rosina.. .Engelma.nn.. !msband. .nnd. wi.fe and

.Tawa.ane,. Sounty. Gardens.,, Ing... ... ("Borrower”). This Secumy Instrument is given to ... TRE. . ELGIN..........
e GTATTE, BANK 1. oveo.. oo cccreoeurescrcrcereosmms asreesevsatnersrenseessusesteseesssesss saoees et eressresseereres , which is organized and exisling
under the laws of ....... Skate.pf. 1l LJ»N’ is... weros BN whose addresa is ,..299.. DU“&F 4\’3

....Elg.in.....IL.....ﬁ.C:IL.C. "

Barrower owes Lendec ko ncipal 1um or Twa w.md:cd FLE r.y &houaand n.nd .00[ LOg, t.hn s
mmmmmmm e mm e Do e ollars (U.S. $...290,.000. 0 .). This debt is evidenced by Borrower's note
dnt:d the same datc as this Sccu ..y Instrument (*'Note'), whsch provldel for monthly payments, with the full debt, if not
paid carlier, due and payable o1l JEebruany. 20, 09899 et teaceesvississ This Security Instrument
secures ta Lender: (a) the rcph;;-nem or the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfosmunce of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does t--uby mortsage. gram and convey to Lender the followmg described property
10CBLEA IMl .oivvienerisecieneetrininsrenssssnesessannarisns Gaal,., DT POPOUTN ... County, Nlinois:

............................

("Lendef"}

That part of Lots 10 and 11 dn County Clerk's Bubdivision of the South
West quarter of Bection 18, Township 41 North, Range 8, Eaat of the
Third Principal Meridian, des/ r.bed as followa: Beginning at the
intersection of the North lin: of Chicago Street with the Easterly
line of the Ettner Tract; thenc: Bouth Emsterly along the North line
of Chicago Street, a distance ot 553,8 feet to the point of beginning;
thence continuing South Easterly ©jong the Northline of Chicago Street
a distance of 150 feet; thence North aasterly along & line that forms
an angle of 106 degrees 36 minutes to the left with a prolongation of
the last described line a distance o1 212 - feet; thence North Westerly
parallel with the North line of Chicago St.set a distance of 130,83
feet; thence South Westerly a distance oi Zn7.5 feet to the point of

beginning, in Cook County, Illinois, *2 P
f
Permanent Tax No. 06~18-300~025 LN
o . %
-]
=3
u .
which has the address of ... 932. Lask., thcnso Strmu DEIPRROUTTRTORRUTPRN 2 ¥ - 31 ) KESUT vereverserennenin ,
60120 Street) (Cityl
Nlinois ... s ("Pmpcrty Addresa");
{Zip Code]

TOGETHER WITH all the improvements naow or hereafter erected on the property, and all easements, rights,
nppurtenances, rents, royslties, mineral, oif and gas rights and profits, water rights and stock und all fixtures now or
hereafier » part of the property. All replucements and additians shall alse be covered by this Security Instrument. All of the
foregoing Is referred to in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Properly against all claims and dempnds, subject to any

encumbrances of record.

Tius SECURITY INSTRUMENT cambines uniform covenants for national use und non-uniform covenanis with
limited variations by jurisdiction ta constitute a uniform sccurily instrument covering real property,

ILLINOIS—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
1998077 BDigck A Co., Whinng, K. S00N0
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or cettle a cleirm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i cut)1arized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yv this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ’.ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct rsorate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirea tr commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amctization of the sums secured by this Security Instrument by reason of any dethand made
by the original Barrower or Borrower's muccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th( ex :r~i3e of any right or remedy.

11. Successors and Assigns Bovud; Joint and Severnl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iv cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thc rinns of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (-} grees that Lender and any other Borrower may agree to extend,
modify, forbear or niake any accommodations with sejard to the terms of this Security Instrument or the Note without
that Borrower'’s consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrcsy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any s7imrs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to_neke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirwiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security listiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st gy ipecified in the second paragraph of
paragraph (7.

14, Notices. Any notice to Borrower provided for in this Security Instrument #3:2l! be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. Thz neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail ta Lender's address siated herein or any other address Lender designates by notice.o Rarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend r when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal iay 8:.d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutzar<or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient and the
Note are declared to be scverable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in i1 is sold or iransferred (or if a beneficial interest in Borrower is sold or transferr~d and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sholl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thia Security Insirument without further notice or demand on Borrewer.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of® (a} 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's righ:s in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




