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REVOLVING LINE OF CREDIT
REAL ESTATE MORTGAGE

PLEASE RETURN TO: .
@nm CHICAGO THIS SPACE RESERVED FOR RECORDER
Bam o O :-m
villgge Mat - .
OakPam L gRsmmes R T i o 1 ot
i IS F T m—Se 40 10X
ATTN,;_Equity Loan Deparcment L0 T ed0K cOUNTY RECOROER

1014 Webster Lane, Schaumburg, Illinois 60193

Property Address:

P.LN.._ /. U7-29-307-010

?ancfra A. Kelly,Loan Closing Officer, The PFirst Chicago Bank of QOak Park,
P {By: 1048 West Lake Street, Oak Park, Tllinois 60301

Lot 7146 in Section 2 Weathersfield Unit No, 7, being a Subdivision iy the Scuthwest
Quarter of Seciion 29, Tounship 41 Naorth, Range 10, East of the Third Principal
Meridian, aceovding to the plat thereof Recorded in the Recorder's Office of Cook
Caunty, Illinois o April 20, 1967 as Document No. 20114732, in Cook County,Illinois.

This instrument Is & Rea: Bstaze Mongage (*‘Mortgage'*) o sscure 8 Revolving Line of Credit. The Borrower is:
Robert J. Marshall aud’ Xlizabeth §. Marshall, Husband and Wife

The Lender is: The First Chicag> Barnk of Oak Park, 1048 West Lake Street,0ak Park.Illinois

Borrower hersty conveys, Warranis anc 7.:01\gages 10 Lender the real estate described on Exhibit A hereto, together with all the
improvements now or hereafter ereciad on the ~& 0te. and all sasermnents, nghis, appurnances, rents, insurance and condemnacion
proceeds, and fixoures now or hereafter acached L1 2 “eal estate, all of which are hereinafier referred 10 as the *'Property. " As (o any
Property which does not constitute s fixwure. this Mo, jage is » Sscutity Agresment under the Uniform Commercial Code. A secunty
interest in such Propetty is hereby gramed w Lender.

This instrumer® secures o Lender & Revolving Line ¢ / Cre dit indebesdness pursusnt 10 an sgreement entitad Second Equity Line-
Loan Application and Agreemen {**Agresment'") and a Pyomizoory Nowe of sven das herewith (**Nom'*) not 10 exceed the principle

smefiw.mwmw-w from timo w0 «rme be advanced and ourstanding. All Asture loans or advances shall
have the same priority as if such future loans or advances had besa =9 on the dats of the sxecution of this Mortgage. The underialungs
of Borrower under the provisions of tse Now, the Agresment and s ! lomigage (hereafter collactively referred (o as *'Documents ')
constatute, colectively, the indebmdness, rpsymsnts and underakings .erured by this Morigage.

Borrower represents. Covenants and wasrants thas Borrawer s the law 1) owner of the Propsrty and has the right to grant, convey,
warram and morigags the Property and that the Property is unencumbercd exc”-: for encumbrances of record.

Borrower and Lender further coveniant end agres as follows:

|. Psyment of Nese. Borrower shall pay promptly the principal, interest av] other charges evidenced by the Now. The
outstanding balance of tha Now, if any, shall in asy event. be dus and payable Se-€. years from the date hereof.

2. Other Undertakings of Borrower. Bortower will prompdy and diligently [stform ali of ks undertakings under the
provisions of the Documents. .

3. Fuods for Taxss and Insuwrance. Borrower shall deposit with Lender on the day moriny installments of principal and
interest are payable under e N, an amount squal 10 one-twelfth of the yearly taxes and assessmaet t po /shie on the Property and one-
rweifth of the yearty premium for hazard insurance. sll as resscaably estimased from nme to time by Lend .t /ho shall make such funds
svailable to Borrowsr to pay such Wxst, MSsesEMents And insurance premiwms. Lender shall not be requirer’ @ Jay Borrower any interest
of earnings on such deposxs. If such deposits shai exceed the amount required to pay such txes, assessme: 7 anJ insurance premiums.
the excess shail be repaid to Borrower o¢ credited 10 Borrower's monthly payments on the Note. If such deporis 2yl not be sufficient.
Botrower shall prompaly deposit with Landar the amount necessary 1o maks up the deficiency pror 10 the date '« payments are due.

1f thix is & second mortgage and such deposits e required and are deposited with the first mongagee, Borrower shall be excused

4. Application of Payments. Pavments recaived by Lender on the Now and this Morgage shail be spplied firs: 12 payment of
unOWKs payabile o Lender under paragraphs § and 25 of this Mortgage. then as provided in the Note.

5. Prioe Mostoenes snd Naads of Trwe: Charvan: Tlone. Borrower will perform all of Borrower's obligatons under any
mongags, desd of rum of Other SCUrity sgresment Wwiuch has or tPpears 1o have priofity over this Mortgage. Bormower shail pay or
cause t0 be paid, all taxes, ssaessments and other cherpes, fines and impositions snd wry sacumbrances, charges, loans. and liens which
mAy acain any priority over this Morgags. Borrowst shall deliver w Lendes, upow request, recmpts avidencing such payment.

6. Hazard Insurasce. Borrower shall knep all improvemens on the Property insured against ioss by fire. hazards included
withia the wsrm *‘excended coverags ', and such other hazards ss Lender may require, i an amount squal 1o the grester of the amount of
the ling of credin sacured by this Morigage plus the outstanding amount of any obligation secured 1n prionty over tus Mortgage or the
amount neceslary (o satisly the coinsurance requirenient contained in e insurancy policy .

The insurance carrier providing the insurance shall be chosen by Borrower, subject W approval by Landet, which spproval shall not
be unreascnably withheid. Alj insurance policies shall be w1 a form acceptabie © Lender and shall include & standard morngage clause in
a form acceptable 1o Lender, Lender shall have tie right 1o hold the policies subject to the wrma of any obligarion sacured i prionfy over
this Mortgage. Borrower shall prompely furnish o Lender al! renewal actices snd copies of all recetpts of paid premiums. Borrower
shall supply the originai or copiss of all policiss end renewals o Lender within 10 days after issuance. In the evest of loss, Borrower
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such liability, if any. being expressly waived, and that any recovery on thls Mortgage and the Note secured hereby shall be solely aguinst
and out of the Property hereby conveyed by enforcement of the provisioms hereot and of said Note, but this waiver shall in no w);y‘.ffec:

the personal [iability of any co-maker, co-signer, endorser and guarancor of said Noie.

-

[N WITNESS WHEREOF, Borrower has executed this Mortgageon __August 15 ' _

1989 .
: %glizebeth S. Marshall

STATEOFILLINOIS )

)
COUNTY OF COOK ?
The undersigned a Notary Public in and for the State and County aforesaid, do hereby

centify that Robexrt J. Marshall and Elizaheth §, Marshall ,Husband and Wife
personally F..awn to me 10 be the same person(s) whose name(s} is (are) subscribed to the foregoing instrument, appeared before me this
day in peracn 7 nd acknowledged that the said insttument was signed and detivered as & fres and voluntary act, for the uses and purposes
therein set fort’..
GIVEN uner my hand and Notarial Seal this.. 2" _day of
_"‘AAAAAAAAAAAA\
“OFFICIAL SEAL” 1 4
4 Catherine S. Mitchell B Notry Public
4 Notary Public, Stale of illinois )
4 My Commission Expires 5/28/82 D
VOO VVNVVVVVEYVWY

August N 1989

STATEOFILLINOIS )

)
COUNTY OF COOK ) ,
o a Notary Public in and for the State and County aforesald, do hereby

certify that "o and
President and £ Secretary, respectively, of
as Trustee as aforesaid, personaily known w mes . be 1=~ same persons whose names are subscribed to the foregoing instrument,
appetared before me this day in person and acknowied jed tiat they signed and deliverod the said instrument ss their own free and
voiuntary act and as the fres ant voluntary act of said Lk for the uses and purposes therein set forth.

19

GIVEN under my hand and Notarial Seal thie day .

Notary Public

e ¥
£

{(PAGE s OF &)
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grace penod); (vi) Borrower funher encumbers the Property, or suffers a lien, claim of lien or encumbrance (0o gracs - i
Borrower defaulis or an action is flled alleging & default undsr any obligation of Bocrower with peiority inr right of m,m?,:,w u),,(;::
of credit described in the Documents or whose lien has or appears (o have any priority over the lien hereof (no grace period), or any other
creditor of Bortower anempts 10 (or actuaily does) seize or obtain a writ of snschment sgainst the Property (no grace penod); (viii)
Borrower fails lo keep‘ any other covenant conwsined i any of the Documaents not otherwise specified in this Paragriph (7 (10 day grace
peniod. undess the fulure 13 by its nature not cureable, in which case no grace period. if another grace i i

Documents, that grace period shallf prevail. # pe penod i specified in the

I8. Transfer of the Property. Lender shall be entitled to immediately accelerate the amounts due under the Note end declare all
indebtedness secured by this Mortgage to be immediately due and payable, if Borrower, or beneficiary of the Trust, if any, selis,
conveys, assigns or iransfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Property or any interest
therein, including all or any part of the beneficial interest in the Trust, if any, or amends ot terminates any ground leases affecting the
Property. o if title o the Property. or any direct or indirect inicrest therein, is otherwise soid or transferred, by operation of law, or
volyntarily or involuntarily, including without limitstion sale or ransfer in uny proceeding for foreclosure of judicial sale of the Property
or beneficial interest in the Trust, if any, in each case without Lender's prior written consent. Notwithsuanding the preceding senience.,
the following events shail not entitle Lender to sccejerate the amounts due under the Note: () the crestion of a lien or other encumbrance
subordinate to Lender 's security instrument which does not relate to a transfer of rights of occupancy in the Property. providad, that such
fien or encumbrance is not created pursuant to a contract for deed; (i) the creation of & purchase money security interest for household
appliances; (iii} a transfer by devise. descem or operation of iaw on the death of & joint tenant or tenamt by the entirety: (iv) the granting
of a leasehoid interest which has a term of three years or less and which does not contain an opuon 10 purchase (that is. either a lease of
more than thres years or » lease with an option (o purchase will allow the exercise of s due-on-sale clause); (v) a transfer in which the
transferee is < porson who occupies or will occupy the Property, which is: (a) & tranafer 10 a relative resulting from the death of the
Borrower, \8) S'cransfer where the spouse or children becomes an cwner of the Property, or (¢) & transfer resulting from a decree of
dissolution of murmnage, tegal separstion agreement, or from an incidental property serlement agreemest by which the spouse becomes
an owner of the Pope rty; or (vi) a transfer int0 an inter vivos trust in which the Borrower is and remains the beneficiary and occupant of
the Property, unless. 74 . condition precedent to such tranfer, the Borrower refuses to provide Lender with reasonable means acceptable
to Lender by which c.ory-- will be assured of timely notice of any subsequent transfer of the beneficial interest or change int occupancy.
Failure to pay such ind bidness within thirty (30) days afier notice 0 Borrower of such acceleration shall constirute an Event of
Default. Any use or stemped ‘se by Borrower of the revoiving line of credit evidenced by the Agreement and Note afier Borrower's
sale, transfer or promise t0 st /¢ transfer the Property or any direct or indirect interest therein, or amendment or 1ermination of any
ground leases affecting the Pr <rty, shall constitute & separate Event of Default,

19. Acceleration; Remedies Iny »ling Freezing the Line). Upon the exisience of an Event of Defauit, Lender may terminate
the Line of Credit, declare all of the svina secured by this Mortgage 10 be immediately due and payable without further demand. and
invoke any remedies permitted by law or ty. Do suments. Londer shall be entitled 10 collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this pai \graph 19, inciuding ressonable atorneys” fees,

Notwithstanding any other term of this Mc g ge, Lender, without declaring or asserting an Event of Default or invoking any of its
remadies peraining to Events of Defauit, may, Lo« -distely and without notice, suspend the Line of Credit upon the occurrence of any
event enumerated in parsgraphs 17 or 18 hereof, i) .dag without limitation Lender's receipt of notice from any source of a lien, clsim
of lien or encumbrance, cidher superior or inferior v) e lien of this Mortgage. Notice of any such suspension shall be given 1n
accordance with the provisions of paragraph 13 of thiy Mr:;ge. Suspension wiil not prectude Lender from subsequently cxercising
any right or remedy set forth in any of the Documents.

20. Assignment of Rents: Appointment of Recefver; 7.ap Sor in Possession.  As sdditions] security, Borrower hereby assigns
10 Lender the rents of the Property, provided thst prior 10 scC8er7.40n of e cocwiTencs of an Event of Default ot sbandonment of the
Property, Borrower shall have the right to collect and retain suc> Jer.a.

Upon acceieration or sbandonment, Lender, without notice, is pe#7a, by agent or by judicislly appointed receiver and without
regard to the adequacy of any security for the indebtedness sacured by trus “forigage, shail be entitled to enter upon, take possession of
and mansge the Property, and in its own aame sue for or collect the rents 0/ Ze Property, including those past due. All rents collected by
Lender or the receiver shall be applied first 1 psyment of the costs of operstion Lno managemen of the Property and collection of rents,
including, but net limited 10, reasonabie actornay 's fess, and then 1o the suins s sured 'y this Mongage. Lender and the roceiver shaii be
liable to account only for those rents actually received. The emering upon and taxi’.p nosssssion of the Property and the collection and
application of the rents shall not cure or waive any Event of Defaulz or notice of (.l or invalidate any act done pursuant @ such
notice. '

21. Relense. Upon payment and discharge of all sums secured by this Mortgage ar d terminstion of the Account, this Mongage
shall become nul! and void and Lander shall releass this Morngage without charge 10 Borrow =,

22. Time of Essence. Time is of the essence in this Morigage and the Now and Agreem :nt.

23. Taxss. Inthe event of the passage after the date of this Mortgage of any law changing i way the iaws how in force for
the taxation of morngages, or debts secured thereby, or the manner of operation of such taxes, 30 88 10 LfF.cx une interest of Lender, then
and in such event Bortower shall pay the full amount of such taxss.

24. Walver of Statutory Rights, Borrower shall not and will not apply for or avail itself of any tv/Twstead, appraisement.
valuation, redemption. siay, extension, of exemption laws, or any so-called "‘moratorium laws’* now existing o¢ hereafier enacted. in
order 10 prevens or hinder the enforcement of foreclosure of this Moregage, bur, 1o the fullest exient perminied by law, waives the benefit
of such laws. Borrower, 10 the fullest extens psrmitiad by law, waives any and all righns of redemption from saic under any order or
decree of foreclosure.

25. Expense of Litigation. In any suit to foreclose the lien of this Mortgage or enforce any other remedy of Lender under the
Documenumonsblubeulowcdu.ddiﬁMimimh-jupmmordnmmupemimuquexpemwhmhmnlybepud
ot incurred by of on behalf of Borrowar for sRomeys” fees, SPPraisees ' (8¢, dOCUMBNIYY KNGS EXPEIT §vidwine, ibicaispics Siagoms
publication costs, survey costs and coms (which may be estimated as to i#ms ko be sxpended after entry of the decree) of procuring
abstracts of title, title searches and examinstions, tite insurance policies, Torrens ceruficsies and similar data wxd assurances wilh
respect 10 title as Lender may deem reasonably necessary either t0 Prosecuse such suit of to evidence to bidders & any sale which may be
had pursuant 1o such decree the true condition of the title to or value of the Property. All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees &s may be incurred in the protection of said Property and the maintenance of the lien of
this Mongags, including the fegs of any sotney employsd by Lender in any litigation or procesding or thresisnsd St OF PTOCesdINg.,
shall be immediaaly dus snd payabls by Borrowasr, with imerest thereon at the defeult imerwst rute,

26. Trustee Excuipation. Ifthis Mongags is exscuted by a Trust. Trustoe sxecutes this Morigage as Trusies as aforesaid, inthe
exercise of the power and suthority conferred upon and vested in it as such trustes, and it is sxpressly understood and agroed by the
mortgagee herern and by every person now or hereafter claiming any right or security hercunder that nothing contained herewn or in the
Note secured by this Mongage shall be construed as cresting any liability on the Trustss personally to pay said Note or any interest that
may accrue thereon, ot any indebiedness accruing hereunder or to perfon any covenants either express or implied herein contained. all
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