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ortgages insured under the one- to

four-family provisions of the National

Housing Act.

MORTGAGE
89409399

THIS INDENTURE, Made this 22nd dayof August, 198 9 , between

JOHN H GRADY, BACKELOR AND SUSAN € BEUKEMA, SPINSTER

. Mortgagor, and

MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of the Grate of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as i3 evidenced by a certain Promissory
Note bearing even dars herewith, in the principal sum of

Eighty- Tiime=2 Thousand, Eight Hundred ELighteern armnd 0C/100
Dollars ($ 83.,818.00 )} payable with interest at the rate of

Nine AND Ure-Half Per Centum
per centum { g AR0 172 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its of{ic»
iv Iselin, Naew Jersey 08830

or at such other place as the holder ria2;: designate in writing, and delivered; the said principal and interest being payable in

monthly installments of

Seven Hundred Four ahd £1/100
Dollars ($ 704.91 5 on the first day of October 1, 1989 , and a like sum on
the first day of each and every month thereafter unt.1the note is fully paid, except that the finsal paymemg of principal and inter-

est, if not sooner paid, shall be due and payabi= o= the first day of September, 201

NOW, THEREFORE, the said Mortgagor, for tlie be*ler securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrivaients herein contained, does by these presents MORTGQAGE and
WARRANT unto the Mortgagee, its successors or assigns, thoiallowing described Real Estate situate, lying, and being in the

and the State of illinois, to wit:

county of COo0oK
LCT 18 AND 19 (EXCEPT THE SOUTH 15 7iuTlT OF SAID LOT 19) IN BLOCK

8 IN A. G. BRIGGS AND COMPANY'S CRAWSLTAD GARDENS BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTFON 11, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

COUNTY, ILLINCQIS.
PERMANENT TAX NO. 24-11-111-041 24-11-127-038
9654 S HAMLIN AVE, EVCRGREEN PARK, IL §G642

pEPTA1 TooivIinG

$14 66

T#5555 TRap 9910 8B8/31,8% 12.20.80
0227 ¥ D BT —4093IPP

COOY. COUNT\'-FTJORDER

89109299

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or powet, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also eli the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns. forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE $1 6. OO STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)

Repiaces 1L-701 (Rev. 7/84)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the securily infended to be effected by virtue of this instrument; not to suffer any lign of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hercinafter provided, uniil said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the Statc of Minois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the owncrship thereof; (2) a sum sufficient (o keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amaunts, as may be required by the Mottgagee.

In case of the refusal or neglect of the Mortgagor 10 make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premiscs in good repair, the Mortgagee may pay sich taxes, assessments, and insurance

and may make such repairs (o the property herein mortgaged as in its discretion it may deem necessary for the proper

premiums, when due,
seeured byﬁttgis morigage, 1o be paid

preservation thereof and any monies so paid ar expended shall become so much additional indebtedness,
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

1t is expressly provided, however (all other provisions of this mortgage to the contrary natwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any 1ax, assessment, or tax licn upon or against the premises described herein
or any part thereaf or the improvements situated thereon, so long as the Mortgagor shall, in goed faith, contest the same or the validity
thereof by appropriate leral proceedings brought in a court of competent jurisdiciion, which shall operate 1o prevent 1he collection of the tax,
assessment, or lien so s#ontested and the sale or farfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortgr.gor further covenants and agrees as follows:

ot ]

That privilege is reserved 't pay the debt in whole or in part on any instaliment due date. : ‘ o .

il . = N v . X
That, together with, and in addiiion to, the monthly payments of the principal and interest payable under the tétm»of the Note secured - ¢ ¢
hereby, the Mortgagor will pay to thr'Mictgagee, on the first day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient to provide *iie holder hereof with funds to pay the next mortgage insurance premium if this instrument and

the Note secured hereby are insured, e monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary

of Housing and Urban Developmen., 8, “sllows;
(1) If and so long as said Note of ever/ date and this instrument are insured or are reinsured under the provisions of the Nationa) {J
Housing Act, an amount sufficient tc accumulate in the hands of the holder one (1) month prior to its due date the annual by
mortgage insurance premium, in aordor to provide such holder with funds to pay such premium to the Secrelary of Housing ¢
and Urban Development pursuant to tiie/~Nutional Housing Act, as amended, and applicable Regulations thereunder; of
If and so long as said Note of even date and/(his instrument are held by the Secretary of Housing and Urban Development, ags
monthly charge (in licu of a mortgage insurat.ce srzimium) which shall be in an amount equal 10 one-twelfth (1/1 2) of oneohairw
{1/2) per centum of the average outstanding bal..=2> due on the Note computed without 1aking into account delinquencies orw

prepayments;

A sum cqual to the ground rents, if any, next duc, plus the nremivms that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plur ta)es und assessments nexl due on the mortgaged properly (8l} as
estimated by the Mortgaget) less ali sums already paid therefor 2iviged by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments'will become delinquent, such sums to be held by Mortgagee in

trust 10 pay said ground renis, premiums, taxes and special assessmzats, and

ain

th)

All payments mentioned in the two preceding subsections of this paragiapa #nd all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be-paid by the Morigagor each month in a single payment to

be applied by the Mortgagee 1o the following items in the order sct forth:
(I} premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge

(in lieu of morigage insurance premium), as the case may be;
(ID ground rents, if any, taxes, special assessments, fire, and other hazard insurane, premiums;
(I1I) interest on the Note secured hereby; and
{IV) amortization of the principal of the said Note.

(c)

Any deficiency in the amount of eny such aggregale monihly payment shall, unless mad= j:ood by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this morigage. The Mortgsiec may collect a “*late charge™'
not to exceed four cents {48) for each dollar {$1) for each payment more than fifteen (15) days in airears, to cover the exita expense

involved in handfing delinguent payments.

If 1he total of the payments made by the Mortgagor under subsection 7b) of the preceding paragraph shatl eric~cd the amount of the
payments actually madc by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the cese inay be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgaggr, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (&7 of the preceding paragraph shall not be sul-
ficient to pay ground rents, laxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of such
ground rents, 1axes, assessmenis, of insurance premiums shall be due. if al any time the Mortgagor shall tender to the Morigagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebledness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit 1o the account of the Martgager all payments made under the provisions of subsection
faj of the preceding paragraph which the Mortgagee has not become obligated 1o pay to the Secretary of Housing and Urban Devclopment,
and any balance remaining in the Funds accumulated under the provisions of subsection tb) of the preceding paragraph. If there shall be a
default under any of the provisions of this morigage resulting in n public sale of the premises covered hereby, or if the Mortgagee acquires the
propenty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection fb) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection {a) of the preceding paragraph,
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FHA ASSUMPTION RIDER TO MORTGAGL/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 22th day of _ August 1989 and 1is

incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY, INGC. (the "Lender") of the same date and covering the

property described in the Security Instrument located at: 9654 South Hamlin
Avenue Evergreen Park, IL. 60642

ADDITIONAL COVENASTS. 1In addition to the covenants and agreements made in

the Security Instruaent, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with-the prior approval of the Federal Housing Commissioner,
or his designee, declare all 'sums secured by this Mortgage to be immediately due
and payable if all or a part of toe property 1s sold or otherwise transferred
(other than by devise, descent or opcration of law) by the mortgagor, pursuant

to a contract of sale executed nat later'than 12 months after the date on

which the Mortgage is executed to a purchacéer whose credit has not been approved
in accordance with the requirements of the Commisaioner. (If the property is not
the principal or secondary residence of the mortsagor. "24 months" must be sub-
stituted for "12 months".)

AL/

Borroyer's Signatire

o S EXU'%MO’W\'

Borrower's Signature

3/88 FHA Assumption Rider
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