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MORTGAGE

THIS M.ORTOAGE ("Security Instrument™) ls given on AUGUST 30

1989 . The morceagor is MICHAEL 0. ANNES ANC DEBRA E. ANMES. HIS WIFE
("Borrower"), This Security Instrument is gives to

SEARS MORTBAGE CURPIRATION ,» which i» organized and existing
under the laws of /e SIATE OF OHIO , and whose eddress is

2300 LAKE COOK ROLO.-A'yTRWOORS,  [LLINGIS 60015 (" Londer"),
Borrawsr owes Lender thypiizsipslsumol ONE HINDRED FORTY-TWO THOUSAND EIGHT MUMDRED AND 0G/10Q0<-==c-=scwr
.................. srenemfaeibecseae-Dollare (US. $142, 800.00-+-~----), This debt is evideaced by Borrower's note
dated the rams date as this Sscurity lnstrument ("Note"), which provides for monihly peyments, with the full debt, if not
puid earlier, due and payable <aSEPTFMBER 1, 2019 . This Seourily Instrument

sscures to Lender: {(s) the repaymeit i the debt svidenced by ihe Note, with interest, and a!) rasewais, extensions and
modifications; (b} the payment of »1l<1h.e7 sums, with intereat, sdvanced under paragraph 7 (o protect the ssaurity of this
Security lasirument; and (c) the performan~<~f Borrowss's covenants and sgreemenis under ihis Ssourity Instrument sad
the Nota. For this purposs, Borrower doss araly morigage, grent and convsy 1o Lender the {oliowing described properly

located in COOK County, lllinvie:

T NUMBER 2~37562 IN 3752-55 huRTH SHEFFIELD, CONDOMINIUM AS
LINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 12 1/2 FEET OF LOT 37 #nND ALL OF LOT 38 IN BLOCK 4 IN
BUCK INGHAM'S SECOND ADDITION TO (A€E VIEW IN THE NORTH EAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS ZXHIBIT A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25722763 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST iT COMMON ELEMENTS,
PERMANENT INDEX NO: 14-20-219-040~1002 ‘
b
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF - -
7N
o ™
A
&
which has the address of 3732 N. SHEFFIELD AVEMJE JNIT 28 ,CHICAGO itn ,
Hiinols 50613 {"Property Address"); '
{Zip Coas)

TOGETHER WITH a!l the improvemenis now or herealter srected on the property, and all sasements, rights,
appurisnances, rents, rovaities, miners], oil and gasrights and profits, water rights and stock and all fixtures now or hersafier
s part of the property. All replacements and sdditions shall also be covared by this Security lastrument. All of the foregoing
s referred toin thi-goc\u'ity instrument as the "Property .*

BORROWER COVENANTS that Borrower is lswiully seised of the estate hersby oconveyed and has the right to

mortgage, grant and coanr the Property and that the ?rozrty is unsncumbered, sxcept for sncumbrances of record,

rower wurranis and wiil defend generally the titie 1o the Preperty againet sll claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform oovenants for nationsi use and non-uniform covenanis with
Hmited varistions by jurisdiction to constitute s uniform security inatrument covering resl property.
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UNIFORM COVENANTS. Borrawer and Lander covenant and agree as {ollows:

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall prompiiy pay when
dua the principe! of and intecest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurence. Subject to applicable law or 1o a written waiver by Lender, Borrower shal
pay to Lender on the day monthly payments are dus undsr the Nots, until the Note is paid in full, & sum (*Funds") squal o
ons-twelith of: (a) yearly isxes and assessmenis which may atlain prioeity over this Security Instrument; (b) yearly
leasehold payments or ground rents on ihe Property, if any; (c) yearly hazard insurance premiums; and (d) yesrly morigage
insurances premiums, if any. These items are called “secrow ilems.” Lender may esstimate the Funds due on the basis af
current data and reasonable satimates of futura escrow items.

The Funds shall be held in an institution the deposits or sccaunts of which are insured or guarsnieed by a federal or
state agency (including Lender if Lender is such sn institution). Lendsr shall spply ths Funds to pay the escrow items.
Lender may nol charge for haiding and applying the Funde, anslyzing the account or verifying the escrow items, uniess
Lender pays Borrower intsrest on the Funds and applicable lew permiis Lender to make such a charge’ Borrower and Lender
may agroe in writing that interest shall be paid on ithe Funds. Unless an agreement ix made or applicuble law requires
interest 1o be paid, Lender shall no! be required fo pay Borrowser any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annusl sccounting ol the Funds showing credits and debits to the Funds and the purpces for
which each debit io the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

1t the amount of the Funds held by Lender, togather with the future monthly peyments of Funds payable prior io the
due dates of the escrow items, shall exceed the amount required (o pay the escrow llems when dus, the excess shall be, at
Borrower's option_ either promptly repaid to Borrower or credited to Borrower on monihly payments of Funds, 1! the amount
of the Funds he's ty Lender is not sufficient to pay the escrow ilems when dus, Borrower shall pay to Lender any amount
necessary to make un the daliciency in one or mors payments as required by Lander,

pon paymrat_ia full of sll sums secured by this Security Insirument, Lander shell promptly refund o Borrower sny
Funds held by Lendsr, Ii under paragraph 19 the Properly is sold or ncquired by Lender, Lender shall apply, no ister than
immedialaly prior to e sale of the Propsriy or iy acquisition by Lender, any Funds held by Lender at the time of
application as a credit'al~ir.t the sums secured by this Security [nstrument.

3. Application ol Foyments. Unloss applicable lsw provides othsrwise, sll payments recoived by Lender under
ragraphs | and 2 shall be 7pplied: firsi, lo Inle charges dus under the Note; second, lo prepaymeni charges due under the
ote; third, to amounts payablc urder peregraph 2; fourth, to intersst due; and lest, to principal dus.

4, Charges; Liens, Boiowsr sha!l pay all laxes, assessmenis, charges, {inss and impositions atiributable 1o the
Property which may attain priority c¢e: this Security Instrument, and leasehold paymenis or ground rents, if any. Barrower
shall pay thees obligations in the mannir wovided in parsgraph 2, or il not poid in that manner, Borrowsr shall pay them on
time directly to the porson owed paymeil. Borrower shall promplly furnish lo Lender a)] notices of smounts 1o be paid under
this paragraph. I{ Borrowsr makes these prymenis directiy, Borrawsr shall promplly lurnish 10 Lender receipis svidencing
the pay ments,

Barrower shall promptly discharge any lirn which has priorily over this Securily Instrument unless Borrower: (a)
agress in writing to the payment of the cbligatica «ecurad by the lisn In & manner acceptable 1o Lender; {(b) contests in good
faith the fien by, or defends agalns! onforcement of e llen in, legal procesdings which in the Lender's opinion operste to
prevent the snforcement of the lisn or forfeilure of ‘auy part of the Property; or (¢} secures from the holder of the lien an
sgresment satislaciory to Lender subordinating the llan 1= i\is Security Instrument. I Lender determines that any part of
the Praperty is subject to a lien which may attain priorii 7 over this Security [nstrument, Lender may give Borrowsr a notice
ldentiiying the lien. Borrower shall salisly the llen or lshc-o7u or more of the sctions st forth above within 10 daye of the
gliving of nolice,

5. Hazord Insurance. Doreowor shall keep the improverients now existing or harsaltsr srscted on ihe Property
insured against loss by fire, hazards included within the term “csltini'ed coverage” and any other hazards for which Lender
toquires insurance. This insurance shall bo mainiained in the amounts 274 for the periods that Lender requires. The insurance
car;‘lor ;rovidln. the insurance shall be chosen by Borrowsr subject(io’ Lender’'s approval which shall not be uaressonsbiy
withheld.

All insurance palicies and renewals shel) be scceplable 1o Lender and “hail include s siandard morigage clause. Lender
ehail have the right to hold the policies and renswals. If Lender requires, Bo:rowsr shall promptiy give to Lender el receipts
of paicd premiums and renswal notices. In the evenl of loas, Borrowsr shall giv. ~compi notice to the insurance ecarrier and
Lender. Lender may make procf of loas il not made promptly by Borrower.

Unless Lender snd Borrowsr otherwise agree in writing, insurance proceeds s'.sll ce spplied io restoration or repair of
the Property damaged, if the restoralion or ropair is economically loasible and Lei.c:'> securitly is not lessened. If the
resloration or repair is nol economically feasible or Lender's socurily would be lesmsns’, the insursnoe procesds shall be
appliod to the sums secured by this Securily instrumenl, whather or not then due, with any excess paid to Borrower. Il

Borrower obandons the Property, or does not snewsr wilthin 30 days » nolice from Lender ’us® the insurance carrier has (I
offsred (o seitle u claim, then Lender may collect the insurance procesds. Lender may use tle pricesds to repsir or restors (L
the Proporty or to pay sums secursd by this Security Instrument, whether or not then dus, Tie J-day period will begin gy

when the notice is given.

Unless Lender and Borrower otherwise sgres in writing, sny spplication of proceeds to prinziral shall not extend or
posipone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amolat 4 the psymenis. 1}
under parsgraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and rroceeds resulling
from damage to the Property prior to the acquisition shali pase to Lender fo the extent of the sums secursd by this Security
Insirument immediately prior to the noquisilion.

Preservation and Maintenance of Property; Leussholds, Borrower shall not desiroy, damage or substantially
chenge the Property, sllow the Properly to dateriorate or commit wasie. !! this Security Instrument is on & lsssshoid,
Borrower shall comply with the provisions of ihe lease, and if Borrowsr acquires fse title o the Property, the leasshold and
{oe titla shall nol merge unlesa Lender agrees to the merger in writing.

7. Protection of Lender's Righte in the Property; Morigage Insurance, [f Borrowsr fails to perform the
covenanis and sgreements conlained in this Securily Insirument, or there is a legal proceading thal may significantiy offect
Lendor’s rights in the Properly (such as o procesding in bankruplay, probats, lor condemnation or fo enforoe laws or
roguletions), then Lender may do and pay for whalever i nacesvary 1o protect the valus of the Property and Lender's rights
in the Property. Lender's acilons may include paying any sume sscured by a fien which has priority over this Security
Inatrument, appesring in court, paying ressonable attorneys’ fees and entering on ihe Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymen!, thess amounts shall bear interest from
the date of disbursement st the Note rate end shall be paysble, with interest, upen notice from Lender to Borrowsr requesting
payment,

* A CHARGE ASSESSED BY LEMOER [N CONNECTION Wil BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN [NDEPENDENT TAX REPORTING SERVILCE SHALL NOJ BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE,
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NON-UNIFORM COVENANTS. Barrowsr and Lender {urther covenant and agree as follows:

19. Accsleration; Remedies. Lender shall give notice 10 Borrowsr prior fo acceleration lollowing Borrowar’s
breach of any covanant or agreement in this Security Instrumaent (but not prior to acceleration under paragraphe 13and
17 unless applicable law provides otherwise), Tha notice shall specify: (&) the dafault; (b) the action required to cure
the defanit;(c) a date,not less than 30days from the date the notice is given to Barrowsr, by which the default mustbe
cured; and (d) that failure (o cure the delault en or before the date specified in the notice may rawvit in acceleration af
the sums sscured by this Security Instrumaent, foreclasure by judicial proceeding and saie of the Praperty. The notice
shail {urther inform Borrower of the right (o reinstate after acceleration and the right te assert in the foreclosurs
proceeding the non-existence of adefaultor any other defense of Borrower toaccelsration and foreclosure.If the default
i5 not cured on or bafare the date ilied in the notice, Lender at its option may require lmmediate payment in full of
all sums secured by this Securitly Instrument without further demand and may foreclose this Sscurity Instrument by
judicial proceeding. Lendor shall ba entiitled to collect all sxpenses incurred in pursuing the remedies provided in this
paragraph 19, including, but nat limited to, reasenabie attorneys’ lees and cosisof title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19or abandonmento! the Proparty and at any lime prior to the
expiration of any period of redemption following judicinl sale, Lender (in person, by agent ar by judiclally appoinied recoiver) shelf
be entitled to enter upon, take possession of and mannge the Property and io coliect the rents of the Property including those past due,
Any renis collocied by Lender or the receiver shall be applied first to payment of the costs of management of the Properiy and
collection of rents, including, but not limited to, receiver’s {ees, premiumas on receiver's bonds and reasonabieattorneys’ fees, and then
to the sums secured by this Security Insirument.

21. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall relsase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

22. Waiver i Homestead.Borrower waivesali right of homestaad exemption in the Property.

23, Riders wo.'his Security Instrument, [f one or more riders are executed by Borrowsr and recorded {ogsiher with this
Security Instrumaent, %\ covenants and agreements of each such rider shall be incorporated into and shall amend snd suppiement the
covenants and agreemar.1s of this Security Instrumeni as if the rider(s) were a part of this Security lastrument. {Check applicable

box{(es)]
[T} Adjustable aars Pider [X] Condominium Rider {] 2-4 Family Rider
[} Oradusted Payme:t Fider {T] Pianned Unit Developmeni Rider

D Other(s) {specity}

BY SIGNING BELOW, Borrowe: »co.ptu and agrees to the terms and covenants £obtained in this
any rider{s} executed by Borrowsr and reccided with it,

MICNAEL D, ANNES d M -Barrowsr
2 §

-

urity Instrumant and in

(Seal)

E. ANNE -Borrower
{Swal}
~8ofrawer
/ l {Seal}
~Gorrowsr
STATE OF ILLINOIS, WILL County se:
l, THE UNDERSIGNED , & Notary Public in 4 for sald county and stats,
do bereby certify that MICHAEL D. ANNES AND DEBRA E. ANNES, HIS WIFZ
. personslly known to me io be the same person{s) whose na-aef.) ARE
subsoribed fo the forsgoing insirument, wppeared before me this day In person, and acknowledged thii P hay
signed and delivered the maid instrument as THEIR free and voluntary sot, for the uses end purposes thersin
wot forih,

) weul, this  30th day of AUGUST .19 89

AR Y e
My Couphd: MRS o
' Will County

My Commission Expires 5/18/92

ot G O hed et

Notary Publio

This insirumen! was preparsd by:

2N,
HOLLY SMITH ) ¢ PETURN TD. 3
ihaish - SEARS MORTGAQE CORPDRATION
WESTCHESTER. [( 60153 2215 ENTEAPRISE OR.
taddr o1l BUILDING B, SUITE 1502
WESTCHESTER. 1L 80153 /é oY >3 D
VERSION 1.2 XC18000 XC 18000AAD
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