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ASSIGNMENT OF RENTS 00

THIS ASSIGNMENT OF 3EMTS IS DATED AUGUST 8, 1989, between Dean Walker and Nancy Walk ;
whose address is 14817 S. Kouztner, Midlothian, IL 60455 (referred to below as "Granior"); and Herltage Bremen
Bank And Trust Company, wnese address Is 17500 Oak Park Avenue, Tiniey Park, Il 60477 (referred to below
as "Lender”).

ASSIGNMENT, For valuable conslasieion, Grantor assigns and conveys to Lender all ot Grantor's right, titls,
and Interest in and to the Rents from the Johwwing described Property located in Cook County, State of illinols;

Lot 6 In Weston’s Orland Farm Sltes, Leing a subdiviglon of the Wast 1/2 of the South 1/2 of the South
West 1/4 of the South West 1/4 of Seciizn 27, Townshlp 36 North, Range 12 East of the Third Principal

T
™.
o Merldian, In Cook County, Hllinols. y

4$o
ny The, Real Property ot its address is commonly knowii 23 8560 W. 175th St, Tinley Park, IL 60477, Tho Real Property tax

o {dentilcation numbar is 27-27-302-011-0000,
DEFINITIONS, Tha lollowing words shall have the following meanings whon usea ¥ th's Assignment:

i Asslgnment, The word "Asgignment’ meens tnls Asslgnment of Rents bahcees Grantor and Lendor, and incltides without Imitation afl
assignments and securlty Interest provisions relating to the Rants,

" Event of Default, The words "Event of Default” mean and include any of the Eventa (3f Delasit sot ionh balow it the seclion tiled "Events of
Dalault,”

Grantor. The word "Granlor" maens Dann Walker and Nancy Walker,

Indlebtedness, The word "Indebtednass” means all principal and Interest payable undar the Nate wid zoy amounts expaentled or advancad by
Lender o discharge obligafions of Grantor or axpenses In.urred by Lander 10 enlorce obligations of Srarwr under this Asslgnment, logether with
Interast on such amounts as providad In this Assignment.

Lender. The word "Lende” means Herliage Bremen Bank And Trust Company, lis successors or assigns,

Note. The word “Note" moans the promigsory note or credit agreemant datad August 8, 1988, In the orighe’ princlpal amcunt of
$85,000.00 from Graator 1o Lander, together with all ronewals of, extensions of, modilications ol, refinancirigs’ o, consolidations of, and
substitullons for the promissory nots or agreement. The Interest rate on the Note Is a varlable Interest rate based pon.an index, Tha index
currenlly is 10.500% per annum. The Inleres! rale to be applled to the unpald principal balance ol this Assignment shidite at a rate of 2.000
percantage palni(s) over the index, sublect however 10 the following minimum and meximum rates, fesulting in an initiai rate of 12,500% per
annum. NOTICE: Under no circumslances shall tha Interes! rate on this Assignment ba lass than 7.500% per annum or more than (except for any
higher dafaull rate shown below) 1he lesser of 21.000% per annum or tha maximum rate allowad by applicable law.

Preperty. The ward "Property” means the real property, and all Improvemaents Lheraon, described above in the "Asslgnmant” saction.

"Related Documaents, The words "Related Oocumenis” mean and Includa without Imitafion alt promlssory notes, crodit agresmonts, loan
agraements, guarantfes, securlty agreements, morigages, deeds of rusl, and all other documents, whether now ar herealter axisting, exectited in
connection with Granlor's indebtedness to Lendar,

Rents. The word "Renis” maans all rants, revenuss, income, iasues, and profils lrom the Property, whether dtie now or later, including without
imitatian afl Rents Irom all leases described on any exhibil attached to Lhis Assignmant.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excapt as otherwise provided In this Assignment, Borrower shall pay fo Lender all amaunte secured by this
Agsignment as they become due, and shall sirictly perorm all of Borrower's obligations, Unless and uniil Lender exercises Iis right 1o collect the Rents
as provided balow and so long as there |s no defaull under this Assighment, Grantor may remain In possession and conirol ¢f and operate and
manage the Property and collac! the Rents,

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any Ume, and even though no delaull shell itave occurred under this
Agsignmenl, 1o collect and recelve the Rents, For this purpose, Lander is hereby given and granted the following rights, pewers and authority:

AGs$'89 72

Natlce to Tananta. Lender may send notices 1o any and ali tenants of the Property advising them of this Assignment and directing ail Rents to ba
pald directly to Lender or Lender's agent,
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Enter the Property. Londer may enter upon and take possaessicn of iha Froperty; domand, collect and recelve [rom Lhe lonants or rom any othar
persons liable therelar, all of the Ronts; institule and carry on all legal procoadings necessary jor (he protection of the Proparty, Including such
procesdings as may bo nocessary 1o recover posspssion of the Proparly; collect the Ronts and remove any tenant or tenants or ather persons
{rem the Property.

Malntaln the Property. [ander may entar upon the Property to mainlain the Property and keep the same In reapalr; 1o pay tha cosis thereo! and ot
all services of all empleyess, incliding their equipment, and of all conlinuing costs and expenses of maintaining the Proparly In proper repalr and
condition, and also to pay all texes, assassments and water utiities, and the premiums on fire and other Ingurance allected by Lander on the
Property.

Compllance with Laws. Lender may do any and afl things to axecute and comply with the laws of the State of llinols and also all othar lawa,
fules, ordars, ordinances and requiromenta of all othar govarnmantal agenclas aftacting the Property,

Leasa the Proparty. Lender may rent or loase the whola or any part of the Proporty for such term or terms and on such conditions rs Lender
may deem appropiiate.

Employ Agenta. Lander may angage such agent ar agenis as Lender mey desm approptiate, either in Lenders name or in Granlor's name, 1o
rant and manage the Property, including the collection and appiication of Rents.

Other Acts, Lencai may do ali such other things and acis with respact to the Properly as Lender may deem appropriale and may act exclusively
and solely in thy piace and stead of Grantor and to have all of the powars ol Grantor for the purpases alated above.

No Requirament t¢ Ani Lender shall not be required to do any of the foregolng acts or things, and the lact that Lendor shall have performad one
or more of the loregolrn.uct2.or things shall not raquire Lender to do any other spacific act or thing.

APPLICATION QF RENTS. ‘An-uoww, and expenses incurred by Lender in connection with the Propeny shall bo tor Borrowor's account and Lander
may pay such costs and expensex tior:lha Rents. Lender, In its sele discration, shall determina the application of any and ell Rents recelvad by It
howaver, any such Renls recelved by Lencar which are not applled to such cosls and exponses shall be applied to the Indebladnoss. All axpendiiures
made by Lender under this Assignment ard .ot relmbursed from the Renls shall beceme a pant of the ndabtedness socured by this Assignmant, and
shalt be payable on demand, with Interest at the Note raie from date of expenditure untll pald,

FULL PERFORMANGE. Il Grantor pays all of i<'17<abtadness when die and otherwise porforms all tho obligations imposed upon Grantor undor this
Asslgnmant and the Note, Lander shall execula and defivar to Grantor a sultable satisinclion of (his Asalgnment and sullable sttomants of terminatlon
of any financing staternent on file evidencing Lendes's secully intorest in tha Rents and the Propardy. Any totmination lea roquired by (law shall be pald
by Grantor, Iif permited by applicable law.

' EXPENDITURES BY LENDER. Il Granior fails to comply wiin any previslon of (his Assignment, or [l any action or proceeding Is commeanced that would

‘ maierially attect Lender's [nterests in Iha Proparty, Lendar ont Ciediter's behatt may, but shell noi be required to, \nke any action that Lender deems
appropriate.  Any amount thai Lender axpends In 8o deing wili £ sar intarest at tho rale charged under the Nole from tha dale Incurred or paid by
Lender to the date ol repaymant by Grantar. All such expenses, at Lanvier's pptlan, will {a} be payable on demand, {b) be addad to the balanca of the
Nols and bo appertioned among and ba payable whh any Instaliment navments o bacome due during either (j) tha term of any applicabla Insurance
poficy or () the remaining tarm ol tha Nola, ar (c) ba tranted as a balsor payment which will ba due and payable at the Note's maturity. This
Assignmant also will secure payment of these amounts, The righls provives for in this paragraph shall bae in addilion to any other rights or any

. remadies to which Lender may be enlliled on account of the default. Any suc-uctisn by Lender shall not ba construed as curlng the dofault so as to
bar Lender from any remady that It otherwise would have had.

DEFAULT, Each of the following, at the aption of Lender shall constitute an Evant of Ug!aivunder this Asslgnmant:
Default on Indeblednaas, Faliure of Graivtor to make any payment when due on the Inuabieziness,

Compllance Defaull. Faikite to comply with any other term, obligation, covenant or contiiini contained in thig Assignmant, the Note or in any ol
the Rolated Documents. If such a fallure s curable and i Granlor has not bean given ( wtico of a bresch ol the same provislon of ihis
Assignmont within the preceding twelve (12) months, it may be cured {and no Evant ol Dofaull wit, hexa occurred) If Granlor, altor rocelving writton
notice from Lender demanding cura ol such fallura: {a) cures the fallure within fitlean {15) days; ¢ (b} % the cure raquires mora than fiftean (18)
days, Immedialely Inltlates steps sulficient o cure the fallure and theraatier confinues and completes all rausonable and necoasary slaps sufficlen
le produca compliance as soon as reasonably practieal,

Breaches, Any warranty, raprasenlation or sistemant made or furtlshad to Lender by or on behalf of Granldr un.er this Assignmenl, tha Note or
the Aelated Docurnants is, ar at the tma mede of furnistiad was, false in any material respec!,

Other Dafaults, Fallure of Grantor to camply wilh any term, obligation, covenant, or condition contained in any ollieragraement between Grantor
and Lander.

Insolvency. The Insolvency of Grantor, sppointment of a recelver Tor any part of Granlor's property, any asslgnmant for the banaflt of creditors,
the commencemeant of any procasding undar any bankrupicy or Insolvency lawa by or agalnst Granlor, or tlho dissolulion or terminalion o >
Grantor's existence as a golng business (Il Grantor is a businass). Except lo the extent prohibiled by laderat law or lliinols law, the death of P
Grantor (Il Grantor i3 an individual) also shall censtitule an Event of Defaull under this Assignment,

Foreclosure, ete. Commencamant of foreclosura, whether by judiclal praceeding, sult=halp, repossesalon or any other mathod, by any creditor of &
Granlor againgt any of the Property. However, this subseclion shall not apply in tie avanl ol a good faith dispute by Grantor as te the validity or
reasonableness ol the claim which Is tha basis of the forecloswie, provided that Grantor glves Londer written notice of such claim and lurnishas de
reserves or a suraty band for the clalm satizlactory 1o Lender.

Events Atfecling Guarantor. Any ol the praceding events occurs wilh raspect to any Guaranlor of any of tha Indebledness or such Guarantor
dlles or becomas incompetent. Lender, atlis oplion, may, but shall nol be required 1o, permit tha Guarantor's ostate 1o assuma unconditionally the
obligations arising under the guaranty in a manner salislaclory to Lender, and, In doing 80, cure the Evenl of Dofauh,

Insecurlty, Lender reasonably deems itsalf insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any avent of default and al any time thereaftor, Londer may exercise any one or
mora cf [ha lellowing rights and ramadies, in addition to any other tights or remadies provided by Jaw:

Accelarata Indebtedness. Lendar shail have the right at ils option without notice 1o Grantor (o dociara the entire Indebtodnoss immediatoly dus
and payable, including any prepayment penalty which Grantor would be required 1o pay.

¥ Callect Rents. Lender shall have the right, without notice 1o Grantor, 1o 1ake posseasion of the Property and cakiect the Ranls, including amounts

: past dute and iinpald, and apply the net procesds, over and above Landar’s costs, against the indabledness. In Iurtherance of this right, Lender
may require any lenant or other user ol the Property [o meke paymaents of rent or use fees directly 1o Lender. it the Renls are collectad by Lender,

then Granlor imavocably daesignates Lender as Grantor's attornay-in-fact fo endorse Instruments recelved In paymant thereo! in the name o
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Grantor and 1¢ nagoliate the samo and colloct the proceeds, Paymants by lananis or other users to Lender in rosponse to Landar's demand shall
sailaly the obligntions for which the paymenis ara mada, whether or nol any proper grounds for tha demand existod. Londer may axorcise its
tights under this subparagraph olthar In parson, by agem, or through a receiver,

‘Morigagee In Possession. Lender shall have the right 1o be placed as morlgages in possssslon cr 1o have a receiver appointed lo rake
possesslon of all or any part of tha Properly, with the power to prolect and preserve the Property, to oparate the Property preceding loreciosure or
sale, ant o collect the Renis from the Propenty and apply the proceeds, over and above tha cost of the receivership, agalnst the Indablednass,
The morigagee in possession or recalver may serva without band it permitted by law. Lendar's right o the appoiniment of a recelver shali exist
whather or not the apparent vaiue of |he Property axceads the Indebtednass by a substantial amount, Empleyment by Lendor shall not disqueity
a person from serving as a recelvar,

Other Remedlea, Lender shall hava all other rights and remediea provided in this Assignment or the Note or by law.

Walver; Electlon of Remedies, A waiver by any party of a breach of a provision of this Assignmant shall not constitute a waiver of or prejudice
tha party's rights otherwlise to demand stric! compliance with that provision or any other provision, Election by Lender to pursue any remedy shall
not exclude pursult of any other remedy, and an election to make expenditures or take action to perform an obligation ol Grantor under this
Agsighment after laflure of Grantor to perform shall not allect Lendor's right to declara a dofaull and exarcige ils remadies undor this Assignment.

Attorneys’ Feos; Fxpenses. M Lender Institutes any suit or action to anforce any of the torms of this Assignmanl, Londor shall bo antilod 1o
recover attornavs lees at tlal and on any appeal. Whather or not any courl actlon is Involved, all reasonable exponsag incurred by Londer that in
Lendor's oplnion are rccassary at any tima lor the prolection ol iis Interest or the enforcament of its rights shall become a part of the Indeblodnass
payable on demany #aa shail bear interest from the dale of oxpenditure unill ropald al the Nole rate, Exponses covored by this paragraph
Include, without limitaticr, #owever subject to any finils under applicable law, Lendar's altornays' fees and legal expenses whather or not thers Is
a lawsull, Including atiorrieve' feag for bankruptey proceedings (including eflorts to medity or vacate any automallc stay or Injunction), appeals and
any anlicipated past-|udgmet culisclion services, the cost of searching records, obtaining lllle repons (Including foreclesure rapors), surveyors'
repors, &nd appralsal feos, and ‘ide ‘asurance, lo tha extent permitted by applicabla faw. Grantar alsc will pay any coust costs, in addition to all
other sums provided by law,

MISCELLANEOUS PROVISIONS, The iollowing-miscallanaous provisions are a part ol this Assignment:

Amentments. This Assignmant, logether+atk any Related Documents, constiiules the entie understanding and agreement of the partles as 1o
the matters sel forth In this Assignment, No aliers.on.af or emendment to this Assignment shall be ellective unless given In willing and signed by
the party or pariles sought to ba charged or bourd by Whe alleration or amendment,

Applicable Law. This Asslgnment has beaen delive ‘ed lo Lander and accepted by Lender In the State of lliinols, Subject to the provisiona
on arbliration, thia Assignment shall be govarned by rad :orstruad In accordance with the lawa of the State of lllincls.

Muitiple Partles, All cbligations of Grantor under this Asslgn nent shalt be joint and several, and all referances 1o Granlor shall mean sach and
every Granlor. This meens that each of the persons signing below ‘s responsible for all obligations [n this Asgignment,

Ne Modtflcatton, Grantor ghall not enler Inlo any agreament with.the halder of any mortgage, deed of trust, or olher seciily agreemant which

has prierity over this Assignment by which that agresment Is mediled. enendad, extendad, or ranewad without the pilor wiitien consant of
Lender. Grantor shall neither request nor accept any luture advances yndsi any such security agreement without the prior written consent of
Lendat,

Sevarabllity, I a courl ol compelent juriadistion finds any provision of this Zssignment to be invalid or Unanforceable as to any person or
circumstance, such finding shall not render that proviston Invalid or uneniorceabla. 510 any other persons or clrcumstances. | feesible, any such
ollending provision shall ba deemed lo be modilled to be within the limits of enforcibility o valldity; however, if 1he alfanding provision cannot be
so modified, it shall be stricken and all other provisions of this Assignmeant in all ofher respects ~nall remaln valld and enforceable.

Successors and Assigns, Subject lo the Imitations staled in this Assignment on transler of Coinlor's interest, this Agsignmant shall be binding
upon and inure to the benefil of the parties, thelr successors and assigns. It ownersghip of thu Pioprcy becomes vasied In a person other than
Granlor, Lander, without notice 1o Grantor, may deal with Grantor's successors with releience to this Ass’gnment and the indabtadnasa by way of
lorbearance or extension withoul releasing Grantor from the obligations of this Assignment or liabliity Unde(the Indebtedness,

Tima s of the Essence. Tima is of the assence in the perormaince of thls Assignmant.

Walver ot Homestead Exemptlon. Grantor hereby releases and walves afi rights and benelits o the homestear) azamption laws ol 1he State of
ilinolg as to all Indebtednass secured by this Assignment.

Walvers and Consents, Lender shall not be desrnad lo have waived any rights under this Assignment {or under thy Suinled Documents) unless
such walver ia In writing and signed by Lender, No delay or amisslon on the part ol Lender In exercising any right shall Gperale as & waiver of
such right or any other right. A waiver by any party ol a provision of this Assignment shall not conatitule a waiver of or praludice the party's right
otherwise lo demand strict compllance with that provision or &ny other provision. Mo prior walver by Lender, nor any coursa of dealing betwi
Lender and Grantor, shall canstliute a waiver of any of Lander's rights or any of Grantor's obligalions as to any future Iransactions. Whan%r‘
consent by Lender Is required In this Assignmant, the granling of such consent by Lender in any inslance shall not conaiitute continuing consar
subsequent ingtances where such consen! is requlred.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGRERS
TC ITS TERMS,

GRANTOR:

Dean Walker
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, INDIVIDUAL ACKNOWLEDGMENT
STATE OF 4 i )

- } 88
COUNTY OF C{LM/ )

On this day bofors me, the undersigned Notary Public, personally appenred Dean Walker and Nancy Walker, 10 ma Known 10 bo 1ha individuals
describad in Bnd who executad the Assignmant of Rents, and acknowledged that they signed the Assignment as thelr frée and voluntary act and deed,
for the uses and purposes thereln mentionad.

leeWer my hand and offlclal seal this g < day of @""‘: 7-:4@,?‘ , 19__()’ .

By [ fotterer  fextieer” Residingat 7 25 ¢t J C'7 e “'u( 4 /j

f ) - .
Notary Publlc In anﬂnr the Stata of bw My commission expires /RO 47

LENDER ACKNOWLEDGMENT
STATE OF o )
’ 188
COUNTY OF X )
Oon this day of - 18 , before me, We undersigned Nolwy Public, porsonally appearad
and k7 .0wn 10 me to ba the , atithotlzed agent for the Lender

that exacutad the within and foregoing instrumaiit and acknowledged said instrument to be 1he free and voluntary acl and desd of the sald Lender,
duly authorized by the Lender through its board of dirricrs or otherwise, lor the uses and purposes therein mantionad, and on oath stated thal he or
she is authorized to execute this sald instrument and that tha seal affixad Is tha corporate seal of said Lender.

By Reslding at

Notary Publlc In and for tha State of My commission expires

————

I

LASER PRO (im} Var. 3.08a (c) 1584 CF| Bankers Service Qroup, Inc, Alirights roserved,

THIS D0ComENT prepanes By-
Avtza T, FLass /6~ Fu k-
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