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Ri\swm of Illinois "l o
) 5575
507592-5 ' Mortgage 9“0"
This Indenture, made this 17TH day of = JULY , 19 B9 | between
ONALD G. BROWN AND KAREN S, BROWN , HIS WIFE AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHIP AND NOT AS TENANTS IN COMMON , Mortgagor, and
FIREMAN'S FUND MORTGAGE CORPORATION,
, Morigagee.

Witnesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of EIGHTY EIGHT THOUSAND NINE HUNDRED SEVENTY NINE AND 00/100

O\

Q _
~ a corporation organized and existing under the laws of DELAWARE
Oy

W - Dollars 5 8,078,00  )

payable with inierest <¢the rate of TWELYE AND 000/1000

per centum ( 12,50 = %) per annum on the unpaid balance until paid, and made payable to the order of the Mongagoe at its office in
27555 FARMINGTOW RCAD, FARMINGTON HILLS, MICHIGAN . 48333 . , BT

at such other piace as the huidy may designate in writing, and delivered; ﬁwsmdmpalandmlmbmnspayablemmonﬂﬂymmmwaf

NINE HUNDRED THIRTY FCUR AND 27/100 Dollars (8 934,27 )

on the first day of SEPTEMBE ,19 89 | and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final payment-of principal and interest, if not sconer paid, shall be due and payable on the first day
of FEBRUARY L2015, _

Now, Therefore, the said Mortgagor, for the betlur secring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does hv/'rhase presents Mortgage and Warmant unto the Monigugee, its successors or assigns,
the following described Real Estate situate, lying, and being %1 <e county of  COOK
and the State of Tllinois, to wit:

/LOT 49 IN FIRST ADDITION TO CARSCN. SUBD.LV.1S10%, BEING.PART .OF THE NORTH WEST 1/4 AND THE

SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTIUN 3. TOWNSHIP 35 NORTH RANGE 14, EAST OF

/THE THIRD PRINCIPAL MERIDIAN, LYING WESTERLY OF RIIFLE ROAD [N COOK COUNTY, ILLINOIS.

Perm # 32-05-300-035-0000
e y

. LUK COUNTY L LINGg
whose address is: 1506 Carson Homewood, IL 60430 FILED Fun FERORD

1989 SEP -1 A4 %S5 29410998

71 87 103

S660IVES

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, rght, title, and interes!
of the said Mortgagor in and (o said premises,

This form is used in connactian with mortgages insurad under the one- to Tour-family pragrams of the Naticnal Housing Act which requite
a One-Time Martgage Insurance Premium paymaent {including sections 203(b} and (i}) in accordance with the regulations for those programs.

fonS HUD-82116-M.1 (9-86 Edition)
24 CFR 203.17(a)

- 4AL) 18710 VMP MORTGAGE FORMS + (3131203.6100 « (B00I21-281
™
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sei forth, free
from all rights and benefits under and hy virtue of the Homestead
Exemption l.aws of the State of lllinais, which said rights and
benefits 1o said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, of permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the securily intended to be effected by virtue of this
instrument; ot {o suffer any lien of mechanics men or material
men to attach to said premises; 1o pay 10 the Mortgagee, as
hereinafter provided, uptil said note is fully paid, (1) a sum suffi-
cient to pay all taxes/and assessments on said premises, or any tax
or assessiment that may bsizvied by authority of the State of [I-
linois, or of the county, {own. village, ar city in which the said
Jand s situate, upon the Muoitzagor on account of the ownership
there of; (2} a sum sufficieit +o Yeap al) buildings that may at any
time be on said preinises. during the rontinuance of said in-
debtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as way e required by the
Mortgagee,

In ease of the refusal or neglect of the Mortgagor to make such
payments, or to satisfly any prior fien or incumbrance other than
that for taxes or assessments on said premises, or tu-keen-said
premises in good repair, the Mortgagee may pay such (axzs,
assessments, and insurance premiums, when due, and may m-k#
such repairs (o the property herein mortgaged as in its discreig i it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall heconie so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, il not otherwise paid by the
Morigagor.

It is expressly provided, however fall other provisions of this
morigage to the contrary notwithstanding), that the Merigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or {ax liep upon or againsi the -
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax. assessment, or lien so -
contested and the sale or forfeiture of the said premises or any part
thereol 1o satisfy (he same.

And the said Mortgagor further covenants and agrees as foliows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Martgagee, on the first day
of each month until the said note is fully paid, the following sums:

(@ A sum equal to the ground rents, if any, next due, plus the

preminms that will next become due and payable on policies of Fire

and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property @l as
estimated by the Mortgagee) Jess al) sums already paid therelor
divided by the number of months 1o elapse before one montly prior
10 the date when such ground rents, premiums, taxes and
assessments wil) become delinguent, such sums 1o be held by Mort-
gagee in trust 1o pay said ground rents, premiums, taxes and

special yssessments; and

{b)  Ail payments mentioned in the preceding subsection of this
paragraph and all paymenis to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 10
be applied by the Mortgagee to the following items in e order set
forth:

() ground rents, if any, taxes, speciaf assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby:

() amortization of the principal of the suid note; and

(v} lame charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the riext such paymient, constitute an event of defanh
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents {d¢) for each dollar {$1) for each payment
niore than filteen (15} days in arrears, 10 cover (he extra expense
involved in handling delinquent payments,

If the total of the payments made by the Morigagor under
subsection {a) of the preceding paragraph shall exceed the amouni

of the payments setuelly made by the Morigagee for ground rents,

taxes, and assessments, Or insurance premiums, as (he case may be,
such excess, il the loan is current, at the option of the Morlgagor,
shall be credited on subsequent payments 10 be made by the Mort-
gagor, or refunded to the Morigagor. [f, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rems,
tuxes, and gssessments, or insurance premiums, as the case may be,
when the same shall become due and payable, (hen the Mongagor
shell pay to the Mortgagee any amount necessary 10 make up the
aeficiency, on or before the date when payment of such ground -
TN, (@X7s, ASSeSSMENIs, or insurance premiums shall be due. If at
any time tae Mortgagor shall tender to the Mortgagee, in accor-
dance with/the provisions of the note secured herehy, full payment
of the entire indzmerdness represented thereby, the Mortgagee shall,
in computing the ameant of such indebtedness, credit to the ac-
count of the Mortgararany balance remaining in the funds ac-
cumuiated under the proviziens of subsection (a) of the preceding
paragraph, If there shall bz o-delault under any of the provisions
of this mortgage resulting k1 a sublic sale of the premises covered
hereby, or if the Mortgagee acaires the property otherwise after
default, the Martgagee shail apply./at (he time of the commence
ment of such proceedings or at the tine <he property is otherwise
acquired. the balance then remaining i the funds accumulated
under subsection g/ of the preceding parzsrzpn as & credit aguinst
the amotnt of principal then remaining unpeid wnder said note.

And as Additional Security for the payment of the indebiedness
aforesuid the Morigagor does hereby assign 10 the Morigagee sll
the rents, issues, and profits now due or which may hercafier
become due for the use of the premises hereingbove described,

That He Will Keep the improvements now existing or hereafter
erecied on the mortgaped property, insured us may be required
from time to time by (he Mortgagee against joss by fire and other

. hazards, casuallics and contingencies in such amounts and for such

periods as may be reguired by the Morigagee and will pay prompt-
fy, when due, any premivms on such insuranee provision for puy-
mitt of which has not been mode heseinisefore. All insurance shall
be carried in companics approved by the Morigagee and the
polivies and renewals thereol shail be beld by the Mortgegee and
have attached thereto Joss payable clauses in favor of and in form
accaptable to the Morigagee. [n event of loss Mortgagor will give
immediate notice by mail 10 the Mor(gagee, who muy make proof

HUD-82116M-1
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Firemnn's Fund
Mortgage Carporation

The mortgagre shall, with the prior approval of the Federal Housing Commissioner,
or his designeel ceclare all sums secured by this mortgage to be immediately due
and payeble if ali ¢ & part of the property is sold or otherwise transferred (other
than by devise, deseecnt or operation of law) by the mortgagor, pursuant to a
contract of sale execvted not later than [X )12 months or 24 months after
the date on which the portgage is executed, to a purcheser whose credit has not
been approved in accordance” with the requirements of the Commissioner.
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RONALD G. BROWN DATE
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