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MORTGAGE

THIS MORTGAGE ("Security Insirument") is given on AUGUST 30
1989 . The ricelagor im DAVID M, SKUOLAREK ANO ALLCE B, WHITE, HUSBAND AND WIFE
{"Borrowor"). This Security Instrument is given to

SEARS MORTGAGE COF~UAATION

, which le organized and axisting
under the laws of 1,£/S74TE OF OHIOQ

, and whose address is
2500 LAKE COOK ROAD, R:¥FRWOODS, ILLINOIS BOO!S

Borrower owses Lender the p.cincipal sumof ONE HUNDRED TEN THOUSAND FOUR HUNDRED AND 007100

---------------------------- saw=exaeDollare (US. $110, 400.00----~-+--), This debt is evidenced by Barrower's noto
dated the same date as this Sriu'ity Instrument (“Noie"}, which provides [or monthly payments, with the full debt, if not

. This Security Instrument
secures to Lender: (a) the repaymep’af the debl evidenced by the Note, with interest, and all renewals, sxiensions and
modifications; (b) the payment of all o?ac sumas, with interest, advanced under paragraph 7 to protect the sscurity of this
Security [nstrument; and (o) the perforaance of Barrawer's covenants and agreements under this Security Instrument and
the Notoa. For 1his purpese, Borrower does Farel'y morigags, grant and convey to Lender the following desoribed property

paid sarller, due and payable or ScPTEMBER |, 20149

located in CoO:t County, lllinols:

LOT 26 IN BLOCK 5 IN S. T. GUNDERSON AND SUNS ~GQITION TO 0OAK PARK, UEING A SUBDIVISION OF THE

EAST 1/2 OF LOT &, 1N SUBDIVISION OF SECTION (1B, fOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/2 OF THr SULTHWEST 1/4 THEREQOF) IN COOK COUNTY, ILLINOIS.

P.1.N. 16-18-230-003

(" Lender"),

ST00TY6S

« ¢ DLPT=-01 RECORDING $14.006
. igﬂggg TRCM 4178 DE/31/89 12:32:00
a 2 3 WY —£ 1DD4LS
. CIOX_COUMTY RECORDER
which has the address of 808 SOUTH GUNDERSON S OAK PARK '
1llinois 60304 ("Property Address");
{Zip Coge)

TOGETHER WITH all the improvemeoents now or hereafter erectod on the propertly, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and gasrights and profiils, water rights and stock and all fixlures now or hersafter

a part ot the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the foregoing
isrelorrad to in this urity Instrument as the " Praperty .

BORROWER COVENANTS that Borrower is Jawlully seised of 1he estate hereby conveyed and has the right to
morigage, grant and convey the Property snd thai the Properly is unencumbered, axcept for sncumbrances of record.

Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants [or national use and non-uniform covenants with
limiied variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant end sgree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt svidenced by the Nole and any prepaymenti ond late charges due under the Note.

2. Funds for Taxes and Insuranco, Subject to applicable law or to a written waiver by Lender, Borrowsr shall
pny to Lender on the day monthly payments are due under the Note, unatil the Nota is paid in full, a sum ("Funds") equal to
one-lwelith of: (a) yearly laxes and assessments which may atlsin priority over this Security Instrument; (b) yearly
leasshold payments or ground rents on the Property, it any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These ilems are called "escrow items."” Lender may estimate the Funds due on the basis of
current data and reasonable estimaies of future escrow items,

The Funds shall be held in an inatitution the deposits or accounts of which are insured or guaranteed by & foders! or
siate agency (including Lender il Lender is such m=n institulion). Lender shall apply the Funds to pay the sscrow items.
Londer may not charge for holding and applying the Funds, analyzing the account or verilying the escrow lioms, unless
Lender pays Borrowor intorest on the Funds and applicablo law permits Londer to moake such a charge’ Borrower and Lender
may agree in writing thal intereat shall be pnid on the Funds. Unless an agresment ls madn or applicable law requires
interes! to be paid, Lender shall nol be required to pay Borrower any iniercat or earnings on the Funds. Londer shall give to
Borrower, withoul charge, an annual nccounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Fundes was made. The Funds are pledgoed as additionel mecurity lor the sums secured by this Security
[nstrument,

If the emount of the Funds held by Lender, logether with the luture monthly payments of Funds payable prior to the
due daies of the escrow itema, shall exceed the amount required io pay the escrow items when due, the axcess shall be, at
Borrower's optior, either promplly repaid io Borrower or credited lo Borrowsr on monthly payments of Funds. [I the amount
of the Funds heid “y Lender ix not sulficient to pay the sscrow items when dus, Borrowor shall pay to Lender any amount
nocessary to make v the doficiency in ons or more payments as requirsd by Lender.

Upon payment in full af all sums securod by thia Security Insirument, Lender shall promptly refund lo Borrowsr sny
Funde held by Lende: i’ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immedialely prior to ‘re unle ol the Properly or ity acquisition by Lender, any Funds held by Lender nt the time of
opplication as a credit agni(st lhe sums secured by this Security [nstrument,

3. Application of Tar'nionts, Unloss applicable law provides otherwise, all payments received by Lender under
aragraphs 1 and 2 shall be appiied: first, to late charges due under the Note; socond, 1o prepayment chargor due under ths

vie; third, 1o amounis payable urd=; paragraph 2; fourth, to inlerest due; and last, to principsl due.

4, Charges; Liens, Borrows~ shall pay all taxes, assessments, charges, fines and impositions attributeble 1o the
Properly which may attain priority «ver Ikis Securily Instrument, and leasshold payments or ground rents, i any. Borrower
shall pay thase obligations in the manuer provided in paragreph 2, or if notl paid in that manner, Borrowsr shall pay them on
time directly to the person owed paymant. Poriowor shall promptly turnish to Lendsr sll notices ol amounts to be paid under
this paragraph. If Borrower makes these pi ymenls direcily, Borrower shall promptly furnish to Londer receipts evidencing
the payments,

Borrower shall promptly discharge ony liop_which hus priority over lhis Seourity Instrumoent unless BRorrower: {a)
agrees in wriling to the payment of the obligation securad by the lien in a moanner acceplable to Lender; {(b) contests in good
taith the lien by, or delends against enlorcoment <i ‘ne lien in, legal procesedings which in the Lender's opinion operats to
pravent the enforcement of the lion or lorfeiture of ‘any part of the Property; or (c) secures from the holdar of the lien sn
agreement salisfactory to Lender subordinating the lien ‘o tiis Security Insirument. 1! Lender determines that any part of
the Property is subject to a lien which may allain priorit.’ over this Securily Insirument, Lender may give Borrower » notice
identifying the iien. Borrower shall satisfy the lien or take 7as or more of the aclions sst forth above within 10 days of the
giving of notice.

S. Hazard Insurance. Borrower shall keep tho improveinonts now existing or heresiter srecied on the Properiy
insured ngoinst loss by fire, hazards included within the term “eyienled coverage” and any other hazards: for which Landor
requires insurance. This insurance shull be mainteined in tha amounts 7ad for the periode that Lender requires. The insurance
carri;rkfroviding the insurance shall be chosen by Borrower subject tr._':snder's approval which shall nut be unressonably
wilhheld.

All insursnce policies and renewals shall be acceplable to Lender and sha'l include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 11 Lender requires, Bocrowsr shall promptly give to Lender all receipts
ol paid premiums and rennwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shs'i be appliod to resioration or repair ol
the Properiy damaged, if the rostoration or ropair is economically feasible and Ladec’s security is nol lessened. 1i the
resloration or repair is not oconomically (ezsible or Lender's securily would be lessenca, the insurance procesde shall bo
applied to the sums secured by this Security Inwtrument, whethar or nat then due, wit) any excese paid to Borrower. 1!
Borrower abandons the Property, or does not apswer within 30 days a notfice from Lender that the insursnce carrier has
olfered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the r/o-seds to repair or restore
the Property or to pay sums secured by thie Security Instrument, whether or not then due, 1bs ?J:day period will begin
when the notice is given.

Unless Londer and Borrower otherwise ngree in wriling, sny application ol proceeds 1o priicipal shall not extend or
posipone the due date ol the monthly paymonts referrod to in paragrephs 1 and 2 or change the amien’ ol the payments, If
under paragraph 19 the Properiy is acquired by Lender, Borrower's right to any insurance policies anc procesds resulling
Irom damege to the Properly prior 1o the acquisition shall pass to Lender o the exlent ol the sums secured by this Security
Instrument immediately prior lo the scquisition.

6. Praservation and Maintenanco of Property; Loaseholds, Borrowor shall not destroy, demage or substantially
change the Property, allow the Properly to deteriorate or commit waste. If this Security I[nstrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires foe title to the Property, the leasehaold and
fee title shall not merge uniess Lender agreecs (o the merger in writing.

7. Protection of Lender's Rights in the Properiy; Mortgage I[nsurance. [{ Borrower fnils {o parform the
covenants an<d agreemenis contained in this Securily Instrument, or there is a legal procesding that may significantly affect
Lender's rights in the Property (such ar a proceoding in bankruptcy, probate, for condemnation or {o enforce laws or
regulations), then Lender may do and pay for whatever is nocessary to protect the value of the Property and Lender’s rights
in the Properiy. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this
Security Instrument. Unless Borrower and Lender agree to cther terms of payment, thess amounts shall bear interest from
the date of disbursement at the Note rate and shall be poyable, with interesti, upon notice from Lender to Borrower requesting
payment.

» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN IMOEPEMDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FGR PURPOSES OF THE

PRECEDENG SENTENCE.
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If Lendsr required morigage insuranco as a condition of making the loar secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspoction, Lender or itz agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ai the time of or prior to an inspection specif ying reasonable cause for the inspaction.

9. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of tho Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied tc the sums msecured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securily Insirument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shel! be paid to
Borrower.
It the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thsi the condemnor offers to
make an award or geitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after tha date the notice ia
given, Lender is authorized to collect and apply the proceeds, at its oplion, either fo restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postipone the due date of the monthly pasyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borre.ver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amerization ol the sums secured by this Security Instrument granted by Lender to any successor in inisrest
ol Borrower shall nr¢ prerate to relesse the lisbility of the originnl Borrower or Borrowsr’s successors in interesi. Lander
shall nol be required (to :ommence proceedings against any successor in interesl or rejuse fo exiend time for paymeni or
otherwise modify emoriization of the sums secured by this Security Insirument by reason of any demand made by the
original Borrower or Beiraries'y successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or procluce Vie exorcise of any right or remedy,

11, Successors and As.igie Bound; Joini and Several Liabitity; Co-signers. The covenants and agresments of
this Security Instrument ghall bi~.d ind benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covens '« and agresmeonts shell be joint and severa!l. Any Borrower who co-signs this Security
Instrument but does not execute the Not~:{n) is co-signing this Securily Instrument only lo morigags, grant and convey that
Borrower's interest in the Properly under ttc terms of this Security Instrument; (b) Is not personally obligated to pay the
sums secured by this Securily Instrument: and {c) agroes that Lender and any other Borrower may agree io sxtend, modify,
forbear or make any accommodsations with Jegurd to the terms of this Securily Instrument or the Note without that
Borrower's consent.

12. Loan Charges, If tho loan secured oy this Security lnsirument is subject io n law which sels maximum loan
charges, and thal law is linally inlorpreted so thalilns interest or other loan charges collscisd or 10 be collectad in connection
with the loan exceed the permitted limita, thon: {(a) Lav »ich loan charge ehall be reduced by the amount necesesry to reduce
the charge to the permitted limit; and {b) any sumn alriidy collected from Borrower which excesded permitted limils will be
refunded to Borrower. Lender may chooss to make this rulund Ty reducing the principal! owed under the Nols or by making &
direct payment to Borrower. If a relund reduces principal, the reduction will be iroated as a partial prepayment witheut any
prepayment charge under the Nole,

13. Legisiation Alfecting Lender’'s Righis. I ensctannt or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument vien'orceable according to ite terms, Lender, at its option,
may require immediate payment in full of all sums secured by iz Security Instrument and may invoke any remsdise
permitted t;_; parsgraph 19. 1f Lender exercises this opiion, lender san!)’ t<ke the slepe specifisd in the second parsgraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided lor in this Securii~-instrument shall be given by dalivering it or by
mailing it by flirsi clase mail unless spplicable law requirss use of another (nsihod. The notice shall be dirscied io the
Property Acldress or any other address Borrower designates by notice fo Lender. Any natlce to Lender shall be given by
lirst class mail 1o Lender's address staled herein or any other address Lender owaijantes by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed lo hava been givon lo Borriwe’ or Landsr when given us provided in
this paragraph.

15. QGoverning Law; Severability, This Security Instrumoni shall be governsri Ly lodern! law and the law of the
jurisdiction in which the Property is located, In the avenl (hat any provision or clouse of 1[,is Sxcurity [nstrument or the Note
conflicts with applicable law, such cunflict shall nat atfect other provisions of this Seourily {natrument or the Note which can
be given sffect withoul the canflicting provision. Te this end the provisions of this Security Ilnziiiment snd the Noto are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thic'se_urity Instrument,

17, Treansfer of the Property or & Denelicial Inlerest in Borrower, Ii all or sny part’of the Propsrty or any
interesat in it ix sold or translerred {or il a boneficial interest in Borrower is sold or iransisrred and Borriv:or s not & natural
person) without Lender’s prior written consent, l.ender may, at iiw option, require immediaie paymont in full of all sums
secured by this Security Insirumeni. Howaevor, this option shall not bo oxorcised by Lender if exercise i »rohlbited by
foderal law as of the date of this Securily Ilnsirument.

It Lender exercises this option, Lender shall give Borrower notice of accolaration. The notice shall provide a period of
nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, [f Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any
romedies permilted by thiz Socurily Insirument witheut further notice or demand on Borrower,

18, Borrower's Right to Reinstaie, [l Borrower meots cortnin conditions, Borrower shall have the right to have
wniarcement of this Security Instrument disconiinued nt any lime prior to the earlier ol: (a) § days (or such other period as
spplicable law may specify for reinstatemen!) belfore salo of the Property pursuani to any power of sale coniained in this
Security Insirumeni; or (b} eniry of a judgmant enforcing thie Security Insirument. Those conditions are that Borrower: (¢)
pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration accurred; {b)
cures any delault of any olher covensnis or sgreements; (c) pays ali expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable atlorneys’ fees; and {d) takes such action os Lender may ¢ bly require io
assure that the lien of this Sscurity Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums
secured by this Security Instrument shall continue unchenged. Upon reinstatement by Borrower, this Securily Insirument and
the obligations secured heroby shall remain fully elisciive as Il no acceleration had oocurred, However, this right to reinstale

shall not apply in the cese ol acceleration under paragraphs 13 or 17,

VERSION 1.2 XC18000 XC 1800DA AL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleralion; Remedios. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenantor agreement in thisSecurity Instrument (but not prior to acceleration under paragraphs t3and
17 unless applicable law provides otherwise). The notice shall specif{y: (a) the default; (b) the action required fo cure
the default;{c) a date, not less than 30days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure {o cure the default on or before the date specilied in the notice may resuit in acceleration of
the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice
shall turther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure
proceeding the non-existence of a defanit or any other defense of Borrower toacceleration and foreclosure.If the defanlt
is not cured on or belore the dale specilied in the nolice, Lender at iis option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial procesding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, rensonablontiorneys’ fees and costsof titleevidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmentof the Property and at any time prior to the
expiration of any period of redempticn following judicial snle, Lendaer {in person, by agent or by judicially appointed receivar) shall
be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due,
Any rents collected by Lender or the receiver shall be applied first to pnyment of the costs of management of the Property and
collection of rents, including, but not limited lo, receiver's fees, premiums on receiver's bonds and reasonable atiorney's’ fess, and then
to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Insirument, Lender shall rel this Security Instrument
without charge (o Borrower. Borrower shall pay ary recordalion costs.

22. Waiver r{ Hlomestead.Borrower waives all right of homestead exemplion in the Property.

23, Riders (o *'.is Security Instrument. I! one or more riders are sxecuted by Borrower and recorded together with this
Security Instrument, th.a covenanis and agreements of each such ricer shall be incorporated into and shall amend and supplement the
covenants and agreemen’s of this Security Insirument as if the rider{s) were a part of this Sscurity Instrument. [Check applicable

box(es)]
] Adjustable Tute Pider (] Cendominium Rider [] 2-4 Family Rider

(] Graduated Paymer. Rider [] Pianned Unit Development Rider

[C] Other(s) [specify]
BY SIGNING BELOW, Borrower =.c”ots and agrees to the terms and covenants contained in this Security Instrumentand in

eny rider(s) executed by Borrower and recoided v'ish it,
AN/ S_/A,M _(Seal)

DAVID M. SKUDLAREK <Botrower

M {Seal)

............................

R ot oo o LA
ALILE B, WHITE ~BOfrowss
{Seal)

~Boffower

(Senl)

~Barrower

STATE OF ILLINGIS, Out County ss!
1, “Hhe th.wnﬁ"-k-l— , a Nolary Publle in (nd for ssid counly und state,

do hereby certi{ly that \D.urld_ m M\LA} “ Cllies B Wl /a

, pessonally known to me to be the same person(s) whose npae ) Cirtm

subscribed to the loregoing insirument, appeared befora me this day in person, and scknowlsdged () at - he 7
signed and delivered the said instrument as -|-R.u..a.- fren and voluntary act, for the uses and purposes therein
set forih,
Given undsr my hand and official seal, this 3O day of w , 19 97
T

My Caommission sxpiros:

NMome. . Trhiido,

Notary Punlie

This instrument was prepared by:

AYTHANNE M. DZARK-KUSS AETURN TO.
{Hamal SEARS MORTGAGE CORPORATION
LIBERIYVILLE. L 60048 B50 SOUTH MILWAUKEE AVE
TAgorasss LIBERTYVILLE, IL 60048
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