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MORTGAGE
THIS MORTGAGE (“Security Instrument''} is given on AUGUST..18,.......cconvueurns
3 g? g iea oris The. ddtan -National Bank.of..Chicag 5688 'I‘runm £or Trast. #28770
TA datec 11 % é PC?L er'). This Security lnurumenl Isgivento..

THE COSMOBOLI AN NATIGNAL BANK &# cHIGAGR™ M7=l MU Tmen” ich ia oraanizer And cxisti
indes he laws of /T3P, LNTTED, STATES, GF AMERLCA " snd whose address v - B0L: meﬁ S

»-- LLINULE, < 50610.... et e « {(""Lender”).
Borrower owes s Lender tha pr! acipal sum of .. .ONE‘. HLNDRED. 'mm mmm AND m CENI‘S """""""
""""""""""""""" Dollars (U.S.5..1.30,,000,00..---..>. This debt i*evidenced by Borrower' s note

datedtheumedatcasthlsSe\.uuInstrument {('Note’ whnch prov‘du For monthly payments. with the full debt, if not
SEPTEMBER..L.,..2004....... .. This Security Instrument

paid earlier, due and payable G ... v
secures to Lender: (a) the repaymeat of the debt evidenced by the Notc. wnh mtcrest und all renewals, extensions and

modifications; (b) the payment of ali'ot’ier sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performar.ce of Borrower's covenants and agreements under this Security Instrument and
Borrower doe.: hereby mortgage. 3rant and convey to Lender the followlng described property

he N For thi
fo:.::ffn ortliﬂ‘ig”e o e e GOUNLY, [llinois:
1LOT 18 IN BLOCK 7 IN ELSTON ADDIT..O* O CHICAGO (EXCEPI‘THATPART'I’HEREOFCDNVEYED
T0 THE CITY OF CHICAGO BY DEED DATED i&CEMBER 13, 1922 AND RECORDED MAY 5, 1924, AS
DOCUMENT 8399557 FOR OPENING AND EXTENDIRG OGDEN AVEMUE) IN SECTION 5, m 39
NORTH, RANGE 14, EAST OF THE THIRD PRII'CIFAL MERIDIAN, IN COOK (IEUN’IY, ILLINOIS.

2073 po

PIN #17-05-417-015 VOLIME 581
. DEPT-01 RECORDING 116.00

T$2222 TRAN 9146 08/31/89 14:32:00

B214% ¢+ B W—B9-—4 10246
-"CO0K COUNTY RECORDE

§9-410246

g which has the sddress of 1059 WEST. FRY. STREEE. ... - CHICARD v gy
Itinois ......8 0622 ........ e ("Property Addreas’); - . '

TOGETHER WITH all the improvements now or hereafler erected an the properiy, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh

limited variations by jurisdiction to constitute a uniform security instrument cavering real property.
Form 30 l/ I@ls

Northern Illinois Title Insurance Company, 20406-C-0789, Kathleen E. Horne

{LLINOIS—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENT '
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If Lender required morigage insurance a3 a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consegquential, in connection with
any condemnation or other taking of any part of the Property, cr for conveyance in lieu of condemnatian, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or =ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender is uti orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lencer =2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortizaiira of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o -rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cnmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriuwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the ex reise of any right or remedy.

11. Successors and Assigns Buar.d; Joint and Severnl Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefi{ ti= successors and assigns of Lender and Borrower, subject tu the provisions
of paragraph 17. Borrower’s covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i7 cu-signing this Security [nstrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under tiz't2ims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc. (- ugrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make sny accommodations with :¢;ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwercs: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (= ay such loan charge shall be reduced by the amount
necessary Lo reduce the charge 1o the permitted limit; and (b) an ¢ s:ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundy r2duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13). Legislation Affecting Lender's Rights. If enactment or expiraion of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceabl¢ accourding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lasirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph §7.

14, Notices, Any notice to Borrower provided for in this Security Instrumentstiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie nutice shall be directed 1o the
Property Address or any other address Borrower designailes by notice 10 Lender. Any noiic: 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic. 10 Borrower. Any natice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or L2 #r wnen given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by lederal lpw -ind the law of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security ins:rument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumrin or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Berrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reimatate. If Borrower meeta certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower:
(a) pays Lendcr all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (¢) pays all expenses incurred i enforeimg this
Security Instrumient, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully affective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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1-4 Family Rider

Thie/ASSIGNMENT OF RENTS is executed by THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, nnt personally but as Trustee ag aforesald, In the exercise of the power
and author’ry conferred upon and vested in ir as such Trustee (and said THE
COSMOPOLITA MATIONAL BANK OF CHICAGO hereby warrants that it possesses full power )
and authority ¢o» execute this instrument) and it is expressly understocod and agreedta
that nothing barzin or in said note contained shall be construed as creating any g
liability on the unid COSMOPOLITAN NATIONAL BAMK OF CHICAGCO, eicher individually
or as Trustee afcrenaid, personally to pay the said note or any intereat that may
accrue theregn, or'aav indebtedness accruing hereunder, or to perform any covenant,
either express or implisd, herein contained, 211 such liability, if any, being expiissly
waived by the MORTGAGE!, rrn< by every person now or hereafter claiming any right orsa
security hereunder, and %nat _so far as THE COSMOPOL.ITAN NATIONAL BANK OF CHICAGO,
either individually or as Trustee, as aforesaid or its successors personally are |.a
concerned, the legal holder .or tholders of said note and the owner or owners of anyD
indebtedness mccruing hereundiar shall look solely to the premises hereby conveyed &)
for the payment thereof by the n)ovcement of the lien hereby created in the mannerw
herein and in said note provided ~- by action to enforce the persconal liability o$ the
guarantor, if any.
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