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10 EAST 220D - SUITE 210
LOMBARD, ILLINOIS 60148

N
(N MORTGAGE S

THIS MORTGAGE is made this 14th dayof August ,
19 , between the Mortgagor,

89 LUTS RAUL LOPEZ and LUZ MARIA,LOPEZ, HUSBAND D WIFE
EQUITY MORTGAGE COMPANY CF ILLINOIS, INC. . a corparation organized and
existing under the laws of THE STATE OF ILLINDIS *

whose addressis 10 BAST 22ND STREET - SUITE 210, LOMBARD, ILLINCIS 60148
(herein ""Lender"').

WHEREAS. Porrower is indebted to Lender in the principal sum of U.5.$  66,000,00

which Indebter’ v es: is evidenced by Borrower's note dated 7 ugt }4? 1989 and extensions and reawul;
thereof (herein ‘‘Nris''}, providing for monthly installments o u?lnclpl and [nterest, with the balance of indebtedness.

if not sooner paid, dae wnd payable on August l4th, £004

Ta SECURE to Lindir the repayment of the Indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with in'eizs: thereon, advanced In accordance herewith 1o protect the security of this Mortgage; and
the performance of the coveisr.cz and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follow) as described property located in the County of COR » State of

Iilinois:

LOT 40 IN BLOCK 8 IN WINSLOW JACOBSON AND TALLMAN'S SUPDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHEALT }/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13,
BEAST CF THE THIRD PRINCIPAL MEKIDIAN, IN COOK COUNTY, ILLINOIS.

9410349
+ DEPT-01 ' ol 514,29
« Te1111 TRAN 0478 08/31/89%. 13152100
e #0708 A N—BP—% 104D
. COOK COUNTY RECORDER o
which has the address of 1439 N. ARTESIAN . CHICAGD .
[Steoatl Cety)
Llinois 60622 therein *'Property Address™);
2 Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the feaschold estaic if this Mortgage is on a leaschold) are ( =
hereinafter referred to as the *Property.” L
Borrower covenants that Borrower is lawfully seised of the estate hereby vonveyed and has the right to mortgage. P
grant and convey the Property, and that the Praperty is unencumbered, except for encumbrances of record. Borrower >

covenants that Borrower warrants and will defend generally the title to the Property against all ciaims and demands 3
subject to encumbrances of record. 5\
(¥ o)

ILLINDIS - SECOND MORTGAGE— 1730 — FNMA/EHLIMC UNISORM INSTRUMENT
Form 3014

‘m-'llllu 187074 VMP MORTGAGE FOAMS ¢ (313)203-8100  (BOO1B21-7281
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10. Borrower Not NHN:@FFA@*) m.gxtc Pie me for payment or modifica-
tion of amortization of the sums ¥ this Mo g€ Rra y er o ahy sucfessor in interest of Borrower

shali not operate to rejease, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend timu for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
coniained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any ather accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrower at the Property Address or st such other address as Borrower may designate by notice 1o Lender
as provided herrn. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other adureic as Lender may designate by notice to Borrower as praovided herein. Any notice provided for in this
Mortgage shail be ermed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L» #: Severabijlity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t'.e }'roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ever. tilat any provision or clause of this Mortgage or the Note conflicts with applicable taw, such
conflict shall not affect other ginvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pruvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “‘expenses’’ and ‘‘attor:iys' fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower slia'i be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation herecf.

15. Rehabilitation Loan Agresment. Llorrower shall fulfiil all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreer.ier t which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute und deliver 7o “ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav< s ainst parties who supply labor, materials or services in connection
with improvements made to the Praperty.

16. Transfer of the Property or a Beneficinl Interes’ in Norrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in lorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mity. at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall r.iot be exercised by Lender if exercise is prohibited by
federa!l law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower sicuire of acceleration. The natice shall provide a
period of not less than 30 days from the date the notice is delivered o- niailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prioi 1o the.cxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aind agree as follows:

17. Accelaration; Remedies, Except as provided In paragraph 16 hersof| Lz 0on Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay #h.n due any sums secured by this

Mortgage, Lendesr prior to acceieration shall give notice to Borrower as provided In giragraph 12 hereof specifying: (17
the breach; {2} the actisn required to cure such breach; {3} a date, not less than 10 days {min the date the notice fs malled Ly,
to Borrower, by which sach breach must be cared; and (4} that fallare to cure such breach wn or “efore the date specified W

in the notics may result in acceleration of the sums secured by this Mortgage, foreclosure by jud'icial proceeding, and -

sale of the Property. The natice shall further inform Borrower of the right to reinstate after acucicridd~n and the right to
assert in the foreclosure proceeding the nonexistence of n default or any other defense of Borrower tr acceleration and
foreclosure. I the breach s not cured on or before the date specified In the notice, Lender, at Lirae's option, may
deciare all of the sums secured by this Mortgage 10 be Immediately due and payable without further Zecoind and may
forecioss this Mortgage by Judicial proceeding. Lender shall be entitied to collect in such proceeding =i expenses of
foreciosure, Including, but not limited to, reasonable attormeys’ foes and costs of documentary evidence, abstracts and
titls reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortguge
due to Burrower's breach, Borrower shall have the right to have any proceedings hegun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender aill sums
which would be then duc under this Mortgage and the Note had no acceleration vecurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; ’c} Burrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof, including. but pot limifed to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in futl force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Botrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable,

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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