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and returned to: He M. Taras '3 ]
LaSalle Bank Northbrook éﬁﬂ Ol "
1200 S]‘lel"ﬂl&f‘ ROBd - Northbrooll&hto“lbov§q‘9h6%mo for Recording Data) -

SEODOND
MORTGAGE
THISMORTGAGE ("Securily [nstrument”}is given on .......... AUGUSE. 221 ..o e .
19.89.... The morgagor is ......Richard..d...0stman..and..Sandra.. L...0stman...his. wife.,. as. Joint ...
I%REEEEAN WAL e (**Borrower"”). This ch.urny lmlmmcm S RIVERTO e
K’J RTHBRDOK ................... e e rerervens Hrtereearenti e arenes wahich is or nuc« und existin
undcr the laws of .. INQIS. ................... ., and whose address is fé’bbé’h .............. h ..... dts
..Northbraok.,.. ...'1062 .("Lender').
Horrower owes L. f.ndcr 1l ricis *upul sam of .. One. Hundred Fi fty. _Thousand..and. No/. 10.0&?‘3?!’5!'!3’5?‘51‘3’,3:‘!1’.‘,,.

RAARARARIAR KA IRR N AR AR l)nllur\ (US. $..150,000.80.......0. This debt is evidenced by Borrower's note
dntcd the sume date as this Secririy; lmtruawnbg‘Nuté ) whu.h provides f'nr monthly puymcmn. with the full debti, if not

paid earlier, due and payable on . S P U . This Security Instrument
secures to Lender: (a) the rc.puym ;..l uf the debt cvndcnud by thc Nnu.. wnh mlcrc.sl und :tll renewals, extensions and

., modifications; (b) the payment of 4}l otlier sums, with interest, advanced under parngraph 7 to protect the security of this

Security Instrument; and {¢) the performup. e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpow. B%rrokn.r does hcr-"w mortgage, grant and convey to Lender the following described property
located in e 2RRR N AT TR TR vierienens e TR Luumy. Hlinois:

o
The South 1/2 of Lots 79 and 80 in/Lonatree Unit Number 2, being a subdivision 4o
of the North 940.93 feet of the Norir«est 1/4 of the Southwest 1/4 of Section 5, v
Township 42 North, Range 12, East of :he Third Principal Meridian, in Cook o~
County, Illinois. 8
&
-
P.I.N.#: 04-05-311-021
. c-l 1'01 ‘15-25
/ « TL1321 TRAM 0682 08/31/89 14200100
« S6081 0 A ~BP-g LO0IE&0
/ 9’9} , . “CCO0K CLINTY RECORDER
3
which has the addresc of .......... araa 4BDBanyon’sil)rflve., ..... evresagsserraesreeg NOI"thbl"OOk'[.CI“_.",
ree ity
Hnois .ovveeienen. BO082 ... ("Property  Address™);

{2o Cade]

ToGETHER WEtH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenunces, reats, royalties, mineral, oil and gos rights and profits, water rights and stock snd all Axtures now or
herenfter a part of the property. All replacerments and additions shall afso be covered by this Sccurity fnstrument. Aif of the
foregoing ss referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, gron! and convey the Property und that the Property is unencumbered, exeept fur encumbrances of record.
Borrower warrants and will defend generslly the title to the Property against all ¢claims and dcmandh. subject 10 any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform coyenunts for nutionnl use and nor-uniform covenants with
limited variatians by jurisdiction to constitute a uniform security instrument covering real property.

ILLING{S—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrowgr shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrawer's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent miay make reasonable entrics upon and inspections of the Property. Lender
shall glve Borrawer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is{uthorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriizadsa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot ozerate to release the liability of the original Borrower or Borrower's successols in interest.
Lender shall not be required tr' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi ex2reise of any right or remedy.

11. Successors and Assigns bBuvria; Joint and Several Liabillty; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benef ¢ (ix¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and . greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Secunity Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under th2 toems of this Security Instrument; (b1 is not personally cbligated to pay
the sums secured by this Security Enstrument; and () ugrees that Lender and any other Borrower ma'- agree 1o extend,
maodify, forbear or make any accommodations with 7<gard 1o the terms of this Security Instrument or the Note without
that Borrawer's consent.

12, Loan Charges. If the loan secured by this S(curi'y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the w:iercst or other loan charges coliected or to be collected in
connection with the ioun exceed the permitted limits, then: (3} ~ny such loan charge shall be reduced by the amoum
necessary to reduce the charge ta the permitted limit; and (b) ary sums already collecied lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse'tc; make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If a refupns reduces principal, the reduction will be trented as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment =i expiration of applicable laws has the effect of
rendering any provisian of the Note or this Security Instrument unenforceabl: accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'stzps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice [0 Borrower provided for in this Security Instrumintahall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticc to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by siatic~:a Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vhen given as provided
int this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lra_and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securizy Tastrument or the
Noate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Inttrvment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali suins
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Sorrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shaill not apply in the case of acceleration under paragraphs 13 or 17.
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