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State of lllinois #HA Casa Ho.
Mortgage L L YV R T —

This Indenture, made this 3p1y4 day of  augusT 119 go .\ betwoen

DAVID M. WALTERS, A BACHELOR
» Mortgagor, and
CENTRUBT MDRTGAGE CORPORATION
a corporation organized and exdsting under the laws of CALIFORNIA + Mortgagee.
Witmesseth: That whereas the Mortgagor is justly Indebted to the Mortgagee, s Is evidenced by a certaln promissory note bearing even
date herewith, in the principal sumof  §1XTY THREE THOUSBAND EIGHT HUNDRED THIRTY SEVEN AND
ND/100 Dolirs 8 43,037,00 )
payable with interest a2 the rmte of  YEN AND ONE HALF
percentum (10,505~ ) per annum on the unpald balance until paid, and made payable 1o the order of the Morigagee at its office in
350 8.N. 42TH. AVE,, DEERFIELD BEACH, FL 33442 » OF
at such other pisce as the holder may desgnate in writing, and  the mid principal and interest being paysble tn monthly installments of
FIVE HUNDRED EIGHTV THREE AND 94/100
Doliars 8 883,94 )
onthe first day of  gCTORER 19 gg . and a like sum on the first day of each and every month thereafter untl the note
i fully paid, except that the final payment_of principal and Interest, if not sooner paid, shall be due and payable on the first day

of  SEPTEMBER 20 9

Now, Therefore, the said Mortgagor, for the better securing of the payment of the sald principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Dy oese presents Mortgage and Warmant unto the Mortgagee, its sucoessors or aasigns,
the following described Real Estate situate, lying, and being ir the county of COOK
and the State of [llinols, to wit:

THE NMRTH 1/Z OF LOT 5 IN JOWN JCHNETON'S R, 'S SLEOTVISION OF 148 Vo
1 T0 6 DOLEIVE IN BLOX & AND LOTS 1 7O 6 INCLIIVE IN BL0XX 7 /40 118 8, 4, 7 IN BLOK 12 IN TOW OF SeALisuad N SEOVISION &F T
Wﬂﬂrmmas,mwm.mw,mwmevmmimmmw,mmm,mms. -
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FHA Assption Rider attached and made 2 part hersto,
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
uﬂailnppmtmmdﬁmuuofmkhﬂfordnmrpmeormpplmordhtribuﬂmhm.lim,wule.orpower.lndallplummmd
other fixtures in, or that may be placed in, any building now or hereafler standing on sald land, and also all the cstate, right, titke, and interest
of the said Mortgagor in and 10 sald premises,

e

This form ts used in connection with mortgages insurad undar the ona- to four-family pragrems of the National Housing Act which require
a One-Time Mortgage insurancs Premium payment (including sections 203ib} and {1} in accordanas with the reguistions for those programs.

HUD-B2118-M.1 (98-80 Bdition)
Page 1 of 4 24 CFR 203.17(a}
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of loss if not made promptly hy Martgagor, and each insurance
company concerned is hereby authorized and directed to make pay
ment for such loss directly 1o the Morigagee insiead of 1o the
Martgagor and the Mortgagee jointly. and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either to the reduction of the indebtedness hereby secured or ta the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
dumages. proceeds, and the consideration for such acquisition, to
the extent of the full ariuit of indebtedness upon this Mortgage,
and the Note secured heszoy remaining unpaid, are hereby assigned
by the Mortgagor (o the Jdorigagee and shall be paid forthwith 10
the Mortgagee to be applied by it on account of the indebiedness
secured hereby, whether due £ not.

The Mortgagor Further Agrees 1h7( s-ould this mortgage and
the note secured hereby not be eligibleror insurance under the
Nationa! Housing Act, within 90
from the date hereof twritien statement of arly officer of the
Depariment of Housing and Urbar Developmen? or authorized
agent of the Sccrel;gd- of Housing and Urban Develipmuont dated
subsequent Lo the days
time from the date of this morigage, declining (o insure sad note
and this mortgage being deemed conclusive proal of such iGeliikili-
ty), the Mortgages or the holder of the note may. at its optinr.
declare all sums secured hereby immediately due and payabie. ol
withstanding the foregoing. this option may not be exercised by (he
Morigagee when the ineligibility for insurance under the National
Housing Act s due to the Morigagee's failure to remit the Na-
tional Housing Act is due lo the Mortgagee's failure to remil the
mortgage insurance premium to the Department of Housing and
Urban Development.

days

L

In the Event of default in making any monthly paymen! pro-
vided for herein and in the note secured hereby for & period of
thirty (30) days after the due date thereof, o in case of a hreach of
any other covenant ot agreement herein stipulzted, then the whaole
of said principal sum remaining unpaid together with accrued in
lerest thereon, shall, at the election of the Morigages, without
notice, become immediately due and payabie.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately o foreclose
this mortgage. and upon the filing of any bill for that purpose. the
court in which such bill is filed may a1 any time thereafter, either
before or after sale, and without notice to the said Morigagor. or
any party claiming under said Morigagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o place
Mortgagee in possessson of the premises and withoul regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as & homestead, enser
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory pericxd of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Morigagee, in its discretion. may: keep the
said premises in good repair, pay such curreni or back taxes and
assessments as muay be due on the said premises; pay for and
maintam such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Mort:
gagor or others upon such terms and conditiens, eiher within
or beyond any period of redemption, s are approved by the
court; collect and regeive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary o carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mont-
gagee in any court of law or equity. a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a parly thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atiorneys
or salicitors of the Mortgagee, so made parties. for services in
such swit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shail be Included in any decree {oreclosing thus
mortgage and be paid out of the proceeds of any sele made in
parsuance af any such decree: 11} All the costs of such suit or
i, advertising. sale, and conveyance, including atiorneys’,
sairitors', and stenographers' fees, outlays for documentary
eviueieszand cost of said abstract and examination of title; (2)
all the marcys advanced by the Morgagee, if any. for the pur-
pose authorized in the mortgage with interest on such advances
al the rate set forsian the note secured hereby, from the time
such advances a'e mads; 13} all the accrued interest remaining
unpaid on the indcotetness hereby secured; and 4) all the said
principal money remasnizp-unpaid. The overplus of the proceeds
of the sale, if any. shalt<nez be paid 1o the Morigagor.

If the Mortgagor shall pay aid note at the me and in the
manner gloresaid and shall abide by, comply with, and duly per:
form all the covenants and agreements Lerzin, then this con:
vevance shall be null and void and Moriga e will, within thiny
{300 days after writien demand therelor Ly atigagor, ¢xecule a
release or satisfaction of this mortgags, and ‘Morteagor herehy
waives {he benefits of all sialutes or laws whici icquire the
carlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 any
successor in interest of the Morigagor shall operate to release, in
any manner, the original fability of the Mortgagor.

4
%
W

?

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereio,
Wherever used, the singular number shail include the plural, the
plura) the singular, and the masculine gender shall include the
(eminine.
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FHA ABSUMPTION RIDER

This rider is made this 30TH day of AUGUST '
1989 and amends the provisions of the Deed of Trust/Mortgape, (the security
instrument) of the same date, adds the folliouing provision:

The Beneticizry/Mortgagee shall, nith the prior approval of the Federal
Housing Comsizzioner, or his designee, declare all sums secured by this

Deed of Truasl{/Yortgage to be immediately due and pavable if all or part of
the property iz eold or othernise transferred (other tharn by devise, descent
or operation of jau) by the Trustorsa/Mortgagors, pursuant to a contract of
sale executed not liter than 12 months after the date on which the Deed of
Trust/Mortgage is excciuted, to a purchaser whose credit has not been approved
in accordance with tho-requirements of the Commissioner.

IN WITNESS WHEREOF, Trustor/Mortgzgur has executed this Rider.

Signature of Truator{s)/Mortgagoris}

P
/ !
oA

Vaip ® /WALTER

CHC - &/B%
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