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MORTGAGE 270005-1

THIS MORTGAGE (“Securily Instrument™) is given on - AUGUST 30
19 89 Themoligagoris JOHN STEC AND "KATHLEEN STEC, HUSBAND AND WIFE

0 2ai-ys7 C

orrower™). ThisSecurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

AN ASSOCIA"’IHN OF ILLINOIS
which is organized and e:5' (g under the lewsof  THE UNITED STATES OF AMERICA,and whoseaddressis
4242 NORTH HARLEM - »
NORRIDGE, ILLINOLS 60634 ‘ (*"Lender™).
Borrower owes Lender the princirelsumof -
EIGHTEEN THOUSAND TWC-HUNDRED AND NO/lOD

", Dollars (US.§ . 18,2 00.00 ). This debt is evidenced by Borrower's note

dated the same daic as this SecurilyEnstrun ent (*Note™), which provides for monthly payments, with the full debi, if not
paid earlier, due and payableon SEPIOMSOER 1, 20109 This Security Instrument
secures to Lender: (n) the repayment of the dehtcvidenced by the Nate, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, v ith ipterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro/re's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. prant and convey 1o Lender the following described property

located in - COOK ) . County, {llinois:

SEE LEGAL DESCEIPTION ATTA.CHED HERETJ AND MADE A PART HEREOF.

TIVTIVES

14-08- 203 015 1450

which hus the address of 5445 N- SHERIDAN ROAD-UNIT 3809 CHICAGO
' {swoet] . ) (City}

- 60640 {"Property Address")

Mlinais :
[Zip Code}
ToOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herecafier a part of the property. Al replacenients and additions shall ulso be coverer! by this Security Instrument. All of the
foregoing is rd‘crrcd toin this Security Instrument as'the “Properly

- ¥ .

Buuaowm COVENANTS that Borrower is lawfuily seised ol‘ the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gulerully the mk to the Property dgdmsl all claims and - dcmands. '.ub_l,u.t ta any
encumbrances of record.

THIS SECURITY INSTR UMENT co_mbi_nes uniform co_w:mml,s for national use and nun-umf‘orm c_ovenunts with
tirmiled variations by jurisdiction (o constitute’ a uniforin security instrument covering real property. -

T
Tedas ot B
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. Pnyment of Principal and Interest; Prepayment and Late Charges,  Borrawer shatl prompltly pay when due
the prluup.l] of und interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance.  Subjeet to applicable law or (o a written waiver by Lender, Borr(m er shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (w) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow Hems.” Lender may estimale l}:c'Funds duc on the
basis of current data and reasonable estimates of Muture escrow items,

The Funds shall be held in an institution the deposils or accounts of which are |nsurcd or guarumu.d by n fcdcral
or siate agency {including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent lax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lesrder may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender

shall not be required to pay Borrower any interes! or carnings on the Funds.. Lender shall give to Borrower, without charge, .
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the

Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

[f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shafl exceed the amount required 10 pay the escrow iiems when due, the excess shall be,
at Borrower's opiion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the-unrls held by Lender is not sufficient to pny the escrow items when due, Borrower shail pay to Lender any
amounl necessary i~-make up the deficiency in one or more payments as required by Lender.

Upon payinentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L=wd<r If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price to'the sale of the Property or ils acquisition by Lender, any Funds held by Lendcr at the time of
application as a credit againstthe sums secured by this Security Instrument.

3. Application of Favinerts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applieri: first, ta late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vader paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges; Liens. Borrowesshall pay all taxes, assessments, charges, fines and impositions attributuble to the
Property which may attain priority ores‘this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of emounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly f'urmsh to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier’which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntion suzur<d by the tien in & manner acceptable to Lender: (b) contests in good
Taith the lien by, or defends against enforcement of tite lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any pa’t ol the Property; or (¢) secures from the holder of the lien an
agreement sut:sfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over)this Security Instrument, Lender may give Borrower a
notice tdumfylng the lien. Borrower shall satisfy the lien or tak< cae or more of the actions set forth above wnhm 10 days
of the giving of notice.

S. Hazard Insurance, . Borrowcr shall keep the impravement:. pow existing or hereafter erected on the Propurly
insured against loss by fire, hazards included within the term “extended o7 erage™ and any other hazards for which Lender
requires insurance. This insurunce shall be maintained in the amounts zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject io Lender's approval which shall not be
unrcasonnb]y withheld.

All insurance policies and renewals shall bc acceptablc to Lender and skallinclude a standard morlguy.: clause.
Lender shall have the ngh\ tc hold the policies and renewals. If Lender reqguires, U$orower shall promplly give to Lender
all rccetpls of paid premiums and renewal notices. In the event of loss, Barrower shal’givé prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Tender and Borrower otherwise agree in writing, insurance proceeds shall oe aoplied to restoration or repair
of the Property danmged if the restoration or repsir is economically feasible and Lender's s:curity is not lessened, 1T the
restoration or repeir is not economically feasible or Lender’s securily would be lessened, the insurance procecds shalk be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that thednsdeance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peliod will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in wrmng. any gpplication of proceeds 1o principal shm. 101 extend or
postpone the due date of the momhly payments referred to in paragraphs { and 2 or change the amount of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lcaseholds. * Borrower shall not destroy, danmge or subsmnlmlly
change the Property, allow the Property to deteriorale or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergér in wriling,

7. Protection of Lender's: Rights in the Property; Mortgage Insurance. If Borrower I‘.uls 1o perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulunons), then Lender may do and pay lor whatever is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender's aciions may include paying any sums secured by a lien which has priority over this Sucuruy
Instrument, nppeurlng in court, paying reasonable altorneys' fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcr secured by Lhis
Security Instrument. Unless Borrower and Lender agree te other ferms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

TIPTIVES
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[Space Above This Line Fo;'ﬁec;:rﬁiﬁg Dp‘if] - — -
MORTGAGE = - - 2.1-00,0‘_)5%1““ -

THIS MORTGAGE (“SecuntyInstrumcnt")lsgwenon AUGUS’.["BO e :
19 89 Themorgagoris JOEN STEC AND KATHLEEN STECj, H‘SBAND AND WIFE

“Borrower™). This Sécurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS ANI}

AN ASSQCIALWTONM OF ILLINOIS -
which is organized and ¢afelsng under the laws of TRHE UNITED STATES op AHERICA.andwhoseaddress:s‘

4242 NORTH HARLFM K | S
NORRIDGE, ILLINOLS /60634 A SR SRR (‘.Lende,..)_-_

Borrower owes Lender the principricamof
BEIGHTEEN THOUSAND ’L‘WO JUNDRED AND NO/].O
(\3\ : “..,_Dollar=(U.S, § ) ‘

dated the same date as this Secumy Instrumint ( Nole"), wh:ch pro d
paid earlier, due and payableon = SEPTZEMESER 1, 2019
secures to Lender: (a) the repayment of the delit evidenced by.the:
modifications; (b) the payment of all other sums, with: ntzrest,
Security Instrument; and (c) the performance of Bor.u\ N"s co’venan g ‘n
the Note. Far this purpose, Borrower does hereby mort;jage, orant’ Bnd

located in COOK -

SEE LEGAL DESCRIPTION ATTACHED HERET( 4ND, MADE ‘A" PART HEREOF.

14-08-203-015-1450" o o
which has the address of - 5445 N. SHERIDAN RGAD-UNIT 3809 . CHICAGO
[Street) AR : N (15
60640 B S

{2 Code]

1Iiinois ¢ Propcny Addrcss“'):

TOGETHER WITH a#l) the tmprovemems now ar hereafier erecied an the properly, nnd a]l cnsemems.
appurtenances, rents, rovalties, mineral, oil and gas rights and profits,. waier nghls and S1ock’ and ol ﬁxlqre
hereafter a part of the property. All replacements and additions shall'uiso be ccwened by :hn Secumy lnslrumcm'.“
foregoing is referred to in this Security Instrument as the “Property,™ 7

BORRUWER COvENANTS that Borrower is lawfully seised of the c:e,tntﬂ. hereby convcyad und has lhe nghl lo-,. .
muorigage, gran and convey the Property and that the Property is unencumbered, except. for. cncumbramcb of record..
Borrower warrants and will defend generatly the title to the Property against all claims and dcmﬂnds. sub_[e(.! o an_v‘
encumbrances of record,

Tils SECURITY INSTRUMENT combines uniform cow.nums for nut:onul use. zmd non-umform cmenanis w:lh"' o
{imited variations by jurisdiction to constiture a uniform security instrument covering real property

ILUINOIS 5w 7mis~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
g Amanded 5/B7
@'.~ BEMN e A VUL RS s BY AR IR0 v RN IR
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1-4 FAMILY RIDER
Assignment of Rents

This 1—-4 FAMILY RIDER is made this 30TH day of AUGUST ,1989
and is incorporated into and shall bs deemed to amond and supplemeant the Mortgage, Deed of Trust or Security Desd (the
“Sacurity Instrumeant”} of the same date given by the undearsignad ithe "Borrower") 1o sacure Borrower's Note to
TEE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS|the “Lender*)

cof the same date and covering the property described in the Securlty instrument and located at:

5445 N. SHERIDAN ROAD-UNIT 3809, CHICAGO, ILLINOIS 60640
{Property Address)

1—-4 FAMILY COVENANTS, In addition to the covanants and agreemants mada in the Security Instrument, Borrower and
Lender further covanant and agree as follows:

A. USE OF FPR/PCRTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a chanﬁe in the use of the
Property or its zonip classification, unless Lendar has sgreed in writing to the change. Borrower shall comply with all
taws, ordinancas, rejul?t'ons and requirements of any governmental body applicable to the Property.

B. SLBORDINATE LIE (5. Except as permitted by taderal law, Borrower shall not allow any lien inferlor to the Security
Instrument to be perfacted z,y0i0st the Property without Lander's prior written permisgion.

€. RENT LOSS INSURANCE. For ower shall malntain insurance against ront loss in addition to the other hazards for
which insurance {5 regquired by Unifzrm Covenant 5,

D. “BORROWER’'S RIGHT TO REINST 7 €" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lander's rugquest, Borrowaer shall assipn to Lender all leases of the Property and all
seourlty deposits made In connection with leasrs f the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing lsases uri ‘o exacute naw leases, in Lender's sole discretion. As used In this
paragraph E, the word “lease” shall mean “sublease” (f.(bs Security Instrument is on a laasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally a sigys and transfers to Lander all the rents and revenues ot the
Property. Borrower authorizes Lander or Lendar’s agents to collact the rents and revenues and haroby directs aach tenant
of the Property to pay the rents to Lander or Lender’s agents. [lov ever, prior to Lender’'s Notice to Borrowear of Barrower'’s
breach of any covenant or agreement in the Sacurity Instrument, Jor ower shall collect and receive all rents and revanues
ot tho Property as trustee for the benefit of Lender and Borrowvs.. This asslgnment of rents constitutes an absolute
assignment and not an assigmmant for additional security oniy.

If Lander gives notice of breaach to Borrower: {i) ail rents received by Bor-ower shal be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums securad by the Securily lasirriiant, {ii) Lender shall be entitled to collect
and receive all of the rents ot the Property; and (ill) each tenant of the Proper{y shull. pay all rents due and unpaid to Londer
or Lender’'s agent on Lender's written damand to the tenant.

Borrower has not sxecuted any prior assigpnment of the rents and has not ang ' viH not parformm any act that wauld
prevent Lender from exerclsing Its rights under this paragraph F.

Lender shall not ba raquired o enter upon, take control of or maintain the Propeit butore or after giving notice of
breach to Borrower, However, Lender or a judiclially appointed receiver may do so at ani ‘ime there is a breach. Any
application of rents shall not cure or waive any dafault or invalidate any other right or remady o** ander. This assignmant
of rants of the Property shall terminate whon the debt secured by the Security Instrument is pai( in ¢t 4l

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreesment :n wrich Lender has an
interest shall be a breacth under the Security Instrument and Lender may invoke any of the reamadlar parmitted by the

Sacurity Instrument.

BY SIGNING BELOW, Borrowor accepts and agraes to tha terms and provisions contained In this 1-4 Family Rider.

JOHN;'fEC/ {Seal)

EATHIL EEN STEC {Soal)

—Borrower

(Seal)
—~Beorrower

{Sead}
—~Borrower

14-08-203-015-1450

DPS 080
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 3oTH day of AUGUST , 1989 ,
and is Incorporated into and shall be deemaed to amend and supplamsnt the Mortgage, Deed of Trust or Sacurity Deed {the
*Security Instrument) of the same date given by the undersigned ithe “Borrower"} to secyre Borrower's Note to
THE TALMAN HOME FEDERAI SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(the “Lender*}
of the same date and covering the Proparty describad in the Security Instrumant and located at:

5445 N. SHERIDAN RCOAD~-UNIT 3809, CHICAGO, ILLINOIS 60640
{Proporty Addreans)
The Property includes a unit in, together with an undivided intarest i the common slamaents of, a condominium project

known as: EDGEWATER PLAZA

(W at Cohdominikim Project)
ithe “Condominium Project’). if the owners association or othar entity which acts for the Condominium Projact (ths
"Ownars Association”} holds titie to property tor the benetit or use of its members or shareholders, the Property also
includes Borrowsr's 'ntarest in the Owners Association and the uses, procesds and benetits of Borrowar's Interest.

CONDOMNiILA COVENANTS. In addition to the covenants and agreemoents made in the Secuﬂty Instrumeant,
Borrawer and Lende: firther covenant and agroe as follows:

A, Condominium fibligations. Borrowar shall pertorm all of Borrower's obligations under the Condominium Project's
Constituent Documaents. fhy “Constituent Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; lili o, ~iaws; {iil) code of regulations; and {iv} other equivalent documents. Borrower shall prompily
pay, when due, all dues and ucsrauments imposed pursuant to the Constituent Documents.

8. Hazard insurance. So 'org as the Ownars Assoclation maintains, with a generally accepted insurance carrier, a
“master” or “blanket polley on th~ Condominium Project which is satisfactory to Lender and which pravides insurancs
covarage {n the amcunts, for the per'lGds, and against the hazards Lender ragquires, including fire and hazards included
within the term “extended coverage ” the:

() Lender waives the provision ir-Uniform Covenant 2 for the monthly payment to Lender of ona—-twealtth of
the yearly premium instaltmants tor hazard ir sura.uce on the Property; and

{ii} Borrower's obligation under Liil’orm Covenant 5 to malintain hazard insurance coveragse on the Property is
deemed satisfiad to the extent that the requirad v~ ricqe is providad by tha Owners Association poticy.

Borrower shall give Lender prompt notice of aav/irpse in required hazard insurance coverage.

In the avant of a distribution of hazard insuraiic proceeds in lHeu of rastoration or repair following a loss to the
Property, whather to the unit or to common salements, any plociads paysble to Borrower are hareby assigned and shall be
paid to Lender for application to the sums secured by the Stcurity Instrument, with any axcess paid to Borrawaer.

C. Public Liabllity Insurance. Borrowaer shall take suct’ actions as may be reasonable to insure that the Owners
Association maintains a public liabilty Insurance paticy scceptabiv iri form, amount, and extent of coveraga to Lender.

D. Condemnation. The praceeds of any award or clalm for urmigas, direct or cansaquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of as ©roperty, whether of the unit or at the common
elements, or for any conveyancs (n lisu of condemnation, are heraby acsirned and shsil be paid to Lender. Such procesds
shali be applied by Lender to the sums sacured by the Security Instrumaeni as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftar notice to Lander and with Lendar's pricr written
consent, aithsr partition or subdivide the Property or consant to:

(il the abandonment ar termination of the Condominium Projact, except tor abandanment or termination
required by law In the case of substantial destruction by fire or other casualty or in tha cise of a taking by condamnation
or eminant domain; .

{iil any amendmant to any provision of the Constituent Documents if the provision Is for the express banefifll
ot Lender; s

{iil) termination of professional managemaent and assumption of salt-management ¢/ the Ownars Asscu:ilﬂcﬂ\;""'b

ar

(tv) any action which would have -the etfect of rendering the public liability insurance cGvirage maintained by 'f:;
the Owners Association unaccaptable to Lender. ) >
F. FRemsedies. If Borrowsr does not pay condominlum dues and assessiments when due, thon Lenoz~ “iwy pay tham.
Any amounts disbursed by Lender under this paragraph F shall bacome additional dabt of Borrower secured ov the Security
Instrumant. Unless Borrowsr and Lender agree to other terms of payment, thesa amounts shall baar Interest from the date
ot disbursament at the Note rate and shall be payable, with interest, upon notice from Lendsr to Borrowor raquesting
paymaent,

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this Condominium Rider.

{Saal}
~Borrowaer

(Seal)
KATHLEEN STEC  -Borrower

{Seal)
—~Borrower

(Seal}
—Borrower ]
{Sign Original Onty)

DPS 044
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