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State of illinois

FHA Caww No. .
Mortgage 131:5812039~703 "
—  'This Indenture, made ihis - © 307TH day of AUGUST 1989 . between ‘

DWIGHT R. ADAMS AND CHERI L. ADAMS, HIS WIFE.

) . Mortgagor, and
HERITAGE MORTGAGE COMPANY .

a corporation organized and existing under the laws of THE .STATE OF ILLINOIS

Mortgagee. . : o v - .
Wiinesseth: Thal whereas the Mortgagor is justly indebred to the Morigagee, as is evidenced by a certain promissory nole bearing even

date herewith, in the principal sum of FORTY TWO THOUSAND NINE HUNDRED AND NO/100

‘ Dollars (842,900, 0'0 )
payble with interestal the rae of RN

percentum (10, 0y %) per annum on the unpaid balunee until paid, and made payable 1o the order of the Mortgagee at its office in
CHICAGO, ILLINNIS : - L ' ¢ . o or

at such other place as the byoider may designate in writing. and delivered: the said principal and interest being payable in monthly instaliments of
THREE HUNDRED SEVENTY SIX AND 48/100 ‘

: Dollars ($ 376 .48 }
an OCTOBER® 1 - 2/59 .and o like sum on the first day of each and every month thereafter until the note is fully paid,

except that the final payment of principal and interest, if not sooner paid, shall be due and payable o the fist day of - g ppPEMBER
20 19.

Now, Therefore, the said Mortgagor, for the better secosing of the payment of the said principal sum of money and interest and Lhe performance
of the covenants nnd agreements herein contained, does by thz=e-presents Mortgage and Warrant unte the Morigagee, its successors or assigns,

the following described Real Estate situate, lying, and being i thegounty of COOK
and the State of Iinois, to wit:

LOT 2 IN BLOCK 1 IN YOUNG AND CLARKZO%'S SUBDIVISION OF BLOCK'17 IN 157
ADDITION TO KENSINGTON IN.SECTION 27, fUWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINCIS.

PTIN: 25-27-126-037 VOL. 293

PROPERTY ADDRESS: 12222 S. MICHIGAN AVE,
CHICAGO, ILLINQIS 60628

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPAJY
1060 EAST 111TH S5TREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

ZEST"T%? 68

HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

Together with all and singular the tenements, hereditaments and appurtenances thereunto bclonging.'und the rents, issues, and profits thereaf; '
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

ather fixtures in, or that may be placed in, 2ny building now or heyeafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and 10 said premises, - .

This form Is used In conneclion with mortgages insured under the one- to four-tamily programs af the Natlonal Housing Act which require
a One-Time Mortgage insurance Premium payment {Inciuding sections 203(b} and (if} in accordance with the regulations for thase programs.
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To Have and to Hold (he above-described premises, with the ()
appurtenances and lixtures, unto the said Mortgagee, its successors

and assigns, forever, for the purpases und uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead

Exemption Laws of the State of Mincis, which said rights and

benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenanis and agrees:

To keep said premises in guod repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the securily intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to altach 1o said premises; lo pay to the Martgagee, as -
hereinafter pravided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may be levied by nuthority of the State of 11 -
linois, or of the county, town, village, or city in which the said
landl is situate, upen-the Mortgagor on account of the ownership
thereof; (2) a sum suflieient lo keep all buildings that may at any
time be on sald premises, diring the continuanee of said in-
debtedness, insured for i kensfit of the Mortgagee in such forms
of insurance, and in such wrnzouis, as may be required by the
Mortgagee.

In case of the refusal or neglect of tor-Mortgager to muke such
payments, of (o satsfy any prior lien or incambrance other than
that for taxes or asscssments on said premises, w7 to keep said
premises in good repair, the Mortgagee may pay seeh (axes,
assessments, and insurance premiums, when due, and 'may make
such repairs to the property herein mortgaged as wisita discretion it
may deem necessary for the proper presecvation theref, «ad any
moneys so paid or expended shell become so much addiziono!in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

it is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right o pay, dischurge,
or remove any tax, assessment, or 1ax lien upon or against the
premises described hercin or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operale to prevent the coliection of the tax, assessment, or lien so
contested and the sale or forfeitire of the said premises or any part
thereof to satisfy the same. ~

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved Lo pay the debt, in whole or in past on
any installment due date,

"That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the nete secured
hereby, the Morlgagor wiil pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums;

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable o policies of firs
and other hazard insurance covering he mortgaged property, plus
taxes and assessments nexe due on the miorigaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

Y

1
o Ry

irents byill Become delihquerlt, siich sums to be held by Morgagee
in trust to pay said ground rents, premiums, taxes and special
nssessments; and ‘

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shalt be puid by the Mortgagor cach month in a single payment to
lr)e nhpplicd by the Mortgagee to the following items in the order set
orth: . o
(i} ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on the nale secured hereby;
{iif} amortization of the principal of the said note: and
{iv) late charges , n

Any deficiency in the amount of any such aggregate monthly pag
meni shall, urless made good by the Mortgagor prior to the due ok
dale of the next such payment, constitute an event of default e
under this mortgage, The Mortgagee may collect 8 “late chargc:?,‘ :

not to exceed four cents {4¢) for each dollur {$1} for each paym
more [han fifteen (15) days in arrears, to cover the exira expen v
involved in handling detinquent payments.

If the total of the paymenis made by the Mortgagor under
subsection @) of the preceding paragraph shall exceed the amount
of the payments actualy made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subscquenl payments 1o be made by the Mort-
gagor, or refunded to the Morigagor. If, however, the monthly
paymenis made by the Morigagor under subsection (o) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgugor
shail pay to the Mortgagee any amount necessary to make up the
deficiency, on or before the dale when payment of such ground
12nls, 1axes, assessments, or nsurence premivms shall be due, 1f a1
pniy dime the Mortgagor shall tender 1o the Morlgagee, in-accor-
tigiez with the provisions of the note secured hereby, full payment -
of the'eriire indebtedness represented thereby, the Mortgagee shall,
in comipu.ing the amount of such indebledness, credit 1o the ac-
count Gi Lhe Masigager any balance remaining in the funds ac-
cumulated urder tae provisions of subsection o) of the preceding
paragraph. If ther chyll be a defeult under any of the provisions
of this mortgage r(suling in a public sale of the premises covered
hereby. or if the Morigasce nequires the properly otherwise after
default, the Mortgagee stall anply, at the time of the commence-
ment of such proceedings cr at' the time the property is otherwise
acquired, the balance then remairaig in the funds accumuiated
under subsection () of the prece ling poragraph as a credit against
the amount of principal then remainig <ainaid under said note.

And as Additional Security for the peyriciol of the indebtedness
aforesaid the Moertgagor does hereby assign 17the Mortgagee alt
the rents, issues, and profils now due or which may hereafter -
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be reguired
[rom time to time by the Mortgagee against loss by fire and other -
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, Al insurance shall
be carried in companies approved by the Mortgagee and the
poticies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses'in favor of and in form -
aceeptable o the Mortgagee, In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proofl
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise cransferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgage or not later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirement of the
Comm1551onpf

uﬁ) ) Q OOLM\/ AUGUST 30, 1989
B%ﬁﬁOWEm B{pﬁ R. ADAMS . DATE
20 A AUGUST 30, 1989

BURROWFR CHERI'T..- ADAMS DATE

3)

BORROWER DATE
4)

BORROWER DATE
****************************** (R P HRARARAF R AR IR kAT ek A Ak khahhhkhhhk _

» DEPT-01 RECERDING $i5,25
STATE OF _r1r1.In0T1S » 130000 TRAM 4258 09/01/89 D9:34:05
wwoec aln. < e o W R P
COUNTY OF _  rapk ) . COOK COUNTY RESoROER

. @& notary pub'ic Ai?;12p42§2ﬂd Cou

personnally }novn @6 me to be the same

; subscribed to the foregoing.instrumept,
appeared before me this day in person, and acknowledyg phat. 7;%ﬁ¥?7
signed, sealed and delivered the said instrument as {5/ free and
voluntary act, for the uses and purposes therin set Forth

y 7 ,

Given under my hand and official seal ; b/;ay Qﬁé%jéﬂﬁgff, 19{5 .
T RRCIAL SEAL /7 w

QFFIC L jW

s Cothard g
\u¢$??§§w.9ﬂ3°‘m : Notary Pubiic

. §h .
Rk v VY 2

bovreie Commissidn Expires

This instrument was prepared by HERITAGE MORTGAGE COMPANY
NAME

1000 EAST 111TH STREET, CHICAGO, ILLINOIS 60628
ADDRESS : '

~89-411532
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