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RAY S WALLACE, DIVORCEL AND NOT SINCE REMARRIED AND MICHELLE T BROWN, SPINSTER

g.) :,"1 tgages Insured under the one- to
- mor es -

cg *'1 1 ‘){; ’7 four-family pm\rlaiom of the Nulinnal
™~ - Housing Act.”

| T MORTGAGE

\Sr:; THIS INDENTURE, Made this 24t¢h day of August, 1989 , between

e o , Moétgagéf,' and
MARGARETTEN & COMPANY, " INC." .

a corporation organized and e'\ustmg :.indell;\"lhé ln\iig oftha Sfa{:-e of New Jersey and authorized to
do business in the state of Illinois, Mortgagee. -

. WITNESSETH: That whereas the Mortgagor is Jusl]y mdebled to lhe Mortgagec as is evndenced by a certain Promlssory
Note bearing even da7c herewith, in the principal sum of

Saventy—- Si1x 7 housand, Nine Hundred Fifteen _and 006/100
Pollars ($ 76, 515700 ) payable with interest at the rate of

Tan Per Centum . S . S . T : .
per centum ( - .10 ) - %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its ofrice . .
in Isa'l'in, New Jer.:@,‘ OBRBO

or at such other piace as the holder razy desxgnate in wrmng, zmd delwered the said principal and mteresl being payable in
monthly installments of

541x Hundred Seventy— Five anc 31/100 :

Dollars ($ . 875.31 ) on the first day of Gatober 1, 1889 + , and a like sum on
the first day of each and every moith thereai’te unt!l the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabic-ca the first day of . September, 2018

NOW, THEREFORE, the said Mortgngor, for the lseiter cecurmg of the payment of the said principal sum of money snd
inferest and the performance of the covenants and agreiinents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successars or assigns, the {ollowing described Real Estate situate, lying, and being in the
county of COOK - . and the State of lllinois, to wit:

LOT 8 (EXCEPT THE EAb“i g H:.F:.T THEREO!- 7 AND ALL OF LOT 10 IN
BLOCK 8 IN A SUBDIVISION OF THE QOR GO 14 OF THE NORTHEAST
1/4 QF SEGTION 16, TOWNSHIP 3@& CRANEE 12, EAST  QF THE
THIRD PRINCIPAL MERIDIAN, ACCORD O THE AT THEREOQF RECORD-
ED DECEMBER 16, 1882 AS DOCUMENT NQ., 1786409, IN COOK COUNTY,
ILLINOIS, PIN'# 15-16-208-055~- 0000

31 Wieoy Age
6@Hwood¥1 loO/O/

ASSUMPTION RIDER ATTACHED MERETO AND MADE Q. 3
© A PART HEREOF ,

"REFERENCFS HERE[N TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
8Y THE ATTACHED RIDER TO THIS MORTGAGE.N

¥ TOGETHER with all and singular thc tenements, hereditamenls and appurtenances thereunio belonging, and the rents,  © |
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, tight, -
water, or power, and ail plumbing and other fixtures in, or that may be piaced in, any building now or tiereafter standmg on 7"
said land, and also all the estate, right, title, and mtercst of the smd Mortgagor in and to said premﬁes ‘

TO HAVE AND TO HOLD the ubove descnbed premlses, with the appurlenances and t'ixtures. unlo the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein-set forth, free from all rights and benel‘us under and by vir-
tue of the Homestead Exemption ans of the Stnte of lilinois, which said rights and benefits the said Martgagor daoes hereby
expressly release and waive.,

ILLINOIS FHA MORTGAGE o - o , | STATECFRLINDNS
MAR-1201 (3/86) : - : EEE : ' ST HUDD2AE6M (50 -
Raphioe 000 (Kav, %88, . ‘ o o ) B! S e
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AND SAID MORTGAGOR covenants and agrees:
. . Lo . . i, T S S .\ e .. . . §- . ey
To kecp said premises in:good repair, and not.to do, or permii 10 be-done, upon said premises, anything that may impair the value

thereof, or of the security intended to be effected by virtue of2is instrument; not to suffer any lien. of mechanics men or material men to

attach 1o snid premises; ta pay to the Mortgagee, as hereinafler provided, uniil said Note is fully paid, (1) a sum sulficient to pay all taxcs and

ussessments on said premises, or any tax or assessment ithat may be levied by authority of the State of 1llinois, or of the county, town, village, -

or city in which the said land is situate, upon the Mortgagar on account of the ownership thereof; (2) 4 sum sufficient to keep all buildings
that may at any time be on said premiscs, during the continuance of said:indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Morigagee. .

In case uf the refusal or neglect of the Morignger to make such payments, or to satisfy any prior lien or incumbranee other than that for
- [axes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, nssessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the propes
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.
5o - . P -

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remave any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, so long as the Mortgagor shail, in good fuith, contest the same or the validity
thereof by appropriate lesal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so ~antisted and the sale or forfeiture of the said premises or any part thercofl 1o satisfy the sume.

AND the sald Mortgagor further covenants and agrees as follows: *
That privilege is reserved 1 piy the debt in whole or in part on any instalbment due date.

That, together with, and in ac.fin:o'{ to, the monthly'paymcnas of 1the principal and imerest payable under the terms of thé Note 'éccured
hercby, the Mortgagor will pay to the Mirtgagee, on the firs1 day of each month until the said Nole is fully paid, the following sums;

{a) An amount sufficient to providr <ne hoider hereof with funds to pay the next morigage insurance premium il this instrument and
the Note secured hereby are insured, ~a monthly charge {in lieu of & morigage insurance premium} if they are held by the Secretary
of Housing and Urban Developmen!, =s “ollows; . .
(I} If and so long as said Note of eves date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient t7 gecumulate in the hands of the holder one (1) month prior to its due date the annual
; mortgage insurance premium, in order o provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuani to tne’ Nistional Housing Act, as amended, and applicable Regulniions thereunder; or
(I I and so long as said Note of even date an< tiis instrument are held by the Secretary of Housing and Urban Development, a
‘.. monthly charge {in lieu of a mortgage insuraick premium) which shall'be in an amount equal to one-twellth (1/12) of one-half
- 1{(1/2) per centum of.the average outstanding bo'e v due an:the Note computed without taking into account delinquencies or
RIS B A, -pfcpaymcn}si Pt Yooy R S A R I ! Peiont = S A R
© (b)) Asum 'gciua!.l 1o the ground rents, iF dny, next'due plUs the oremiims that will next Become due nnd payabie an poticies of fire and
! othér hazard ‘insufdnee covering the mortgaged iproferty, plits e kes and: assessments next due on' theéimortgaged property {(all as
"1 estimated by the Mortgageeyless al sums nivendy pajd-therefor uirided by the number of months 1o elapse before one month prior
to the date when such ground rents, premiums, taxes and assessmen's vl become delinquent, stch sums to be held by Mortgagee in
trust to pay said ground rents, premiums, laxes and special assessment.:, and -

fc;  All payments mentioned in the two preceding subsections of this parngenpb-and all payments to be made: under the Note secured
hereby shall be added together and the ‘aggregate amount thercof shall bo paid bithe Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth: .
(1) premium charges under the conteact of insurance with the Secretary of housing and Urban Development, or monthly charge
. {in lieu of mortgage insurance premiumy), as the case may be;. i . j
(i1) ground rents, if any, taxes, special assessments, fire, and other hazard inswancesnremiums;
{li) interest on'the Note secured hereby; and . ’ ' t
(IV)' dmortization of the piindipal’af the said Note, i ™~ 11337
. Any deficiency in the amount of any such aggregate monthly-payment shall, unless made good by the Mortgagor pricr to the
due date of the next such payment, constitute an event of default under this morigage. The Morlgages may collect a **late charge™

not to exceed four cents (481 for each doilar (51) for each peyment more than fifteen (15} days in orrea s, 1o cover the extra expense

involved in Handling' delinguent payfmehts;

If the total of the payments made by the Mortgagor under subsection (&7 of the preceding paragraph shallercced the amount of the
payments actually made by the Morigagee for ground rents, taxes, and assessments, or insurance premiums, as the case may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments Lo be made by the Mor(guror, or refunded to
the.Mortgagor. IT, however, the monthly payment. made by the Mortgagor. under subsection (&) of the preceding paragraph shall not be suf-
ficient to pay ground rents, taxes, and dssessments, or insuranée premiunisy as the case may be, when the same shall become due and payable,

“ then the Morigagor shall pay to the Mortgagee any amount necessary 10 make up the deficiency, on or before the date when payment of such
ground rents, (axes, assessments, or insurance premiums shall be due. Tf at any time the Mortgagor shall teader to the Mortgagee, in accor-
dance with the provislons of the Note secured hereby, full payment of the entire indebtedness represenied thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions ol subscction
(et) of the preceding parngraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under thé provisions 6l subsdclion 75) of the preceding paragraph. Uf there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise afler default; the‘Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (5) of the preceding paragraph as a credit
ugainst the amount of prinrcipal then remaining unpsid under said Note and shall properly adjust any paymests which shali have been made
under subsection (4) of the preceding paragraph. .
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 24 th dayof August 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’”) of the same date, given by the undersigned (the *‘Borrower'’) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.

{the ‘‘Lender") of thé same date and cavering the property described in the Security Instrument located at:

3118 WILCOx BELLWOOD, IL 60704

ADDITIONAL COVENAMIS < In addition to the covenants and agrecments made in the Security Instrument, Borrower
ared Lender further covenant and wpree-as follows: ‘

The mortgagee shall, with the prior approvalofthe Federal Housing Commissioner, or his designee, declare all suins secured
by this Mortgage to be immediately due and payables©all or a part of the property is soid or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagcr.-aursuant to a contract of sale executed not later than 12 months after
the date on which the Mortgage is executed for insurance, to a purchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (If the property is not the principal or secondary residence of the mortgagor, **24 months”’
must be substituted for 12 menths.”’)

—— ey e . T A Y W S L e T W Bad M S8 G oy S A Sme At

RAY B [WALLACE ‘\{

MICHELLE T BRUNN
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DEFT-01 REGORDING sm.zé
« TRUOON  TRAN 4248 09Ni/89 {0s08s00
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FHA ASSUMFPTION RIDER
MAR-6176 (Rev, 5/89)

Reglsces MAR-6178 (4/88) ’ (p a%
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FTLE# 60102977

"FHA MORTGAGE RIDER"

Ray S. Wallace, divorced and not since remarried, & Mlchelle T. Brown,
This rider tc the Mortgage hetween_gpinstpr and

Margaretten & Company, Inc. dated Augual. 24 . 1989 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on thé first day of each month until the said note is fully
paid, the following sums:

< {a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
asssosments next due on the mortgaged property (all as estimated by
the Mirtgagee) less all sums already paid therefor divided by the
numbel “of months to elapse before one month prior to the date when
such ¢round rents, premiums, taxes and assessments will become delin-
quent, s4¢h sums to be held by Mortgagee in trust to pay said ground
rents, sériums, taxes and special assessments, and

‘(b) All payments wentioned in the two preceding subsections of this para-
graph and all payments to be made under the note secured hereby shall
be added together ~nd the aggregate amount thereof shall be paid by
the Mortgagor each saciith in a single payment to be applied by the
Mortgagee to the folilowing items in the order set forth:

I. ground rents, if any, .taxes, special assessments, fire and other
hazard insurance premiams.

IT. interest on the note secirzd hereby, and
ITI. amortization of the principtl of the said note.

Aany deficiency in the amount of sucli/aggregate menthly payment shall,
unless made good by the mortgagor prirr. to the due date of the next

such payment, constitute an. event of defaylt under this mortgage. The
Mortgagee may collect a "late charge" noc co exceed four cents (4¢) for
each dollar ($1) for each payment wmere then Eifteen (15) days in arrears,
to cover the extra expense invclved in handling delinguent payments.

If the total of the payments made by the Mortgagor under/suisection (a) of the pre-
ceding paragraph shall exceed the amount cof the payments acerally made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance [»r=miums, as the case
may be, such excess, if the loan is current, at the option of (tha mortgagor, shall

. be credited on subsequent payments to be made by the Mortgagor, ur refunded to the

! Mortgagor. If, however, the monthly payments made by the mortgagor uander subsection
{a) of the preceding paragraph shall not be sufficient to pay ground ~ents, taxes,
and assessments, or insurance premiums, as the case may be, when the ~ae. shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If ‘a% any
timie the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {(a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amcount of principal then remaining unpaid under said Note.

SSEI@GQ

Paragraph 5 of pg. is added as follows: “This option may not be excercised by the ! ~3
Mortgagee when the 1nellglb111ty For insurance under the National Housing Act is due

to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development".

E"—yg W allece. V}}" ek odd o xﬂ’v@’rn&

i Mortgagdr, . Mortgagor
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