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MORTGAGE
— THISMORTGAGE (“Security Instrument') is given on =~=———=—=—=—-- August 24th-~————cmmm———— . —_

15 89 . The mirtpsgoris————-—— Sarah L. Wood, a spinster————————m e e e
e e e (" Borrower™). This Security Instrument is gIven 10 —meme—a———
________________ ~=FLEET MORTGAGE CORP.,-————recmec——ee—ewe———-— , which is organized and existing

. under the laws of =-the: State of Rhode Island-———- , and whose address is —=~emmm—me e e
———————— 125 E. %ells Milwaukee, Wisconsin 53202~———emmmmc oo ("'Lender”).
Borrower owes Lender the prncipal sum of ————— Eighty Three Thousand and 00/100-—«——mem—mmoua
———————————————————————————— Dollars (U.8. % ——83,000.00~-- ). This debt is evidenced by Borrower's note
dated the same date as this Secari.y Instrument (**Mote™), which provides for monthly payments, withithe fuil debt, if not
paid earlier, due and payableon = September lst, 2004——v——m———emer . This Security Instrument

sectires to Lender: (a} the repaymen? of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiie. sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the perforiaanceof Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does (1erely mortgage, grant and convey to Lender the following described property

located in —mmTmm ST oo s e DO e e e e e e e County, IHinais:

UNIT 55-~1 TOGETHER WITH LTS UNDLVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 55-57 EAST CEDAR STRP&L CONDOMINLUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORVDED AS DOCUMENT NO. 26676843, IN SOUTH
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CuUNTY, ILLINOIS. :

P.I.N. 17-03-202-066-1001
MORTGAGOR ALSO HEREBY GRANTS AND ASSTGNS TO MORTGAGEE, ITS SUCESSORS AND

ASSIGNS, PARKING SPACE NG. P-L AS A LIMITED COIRMAN ELEMENT AS SET FORTH
AND PROVIDED IN THE AFOREMENTIONED DECLARATION O7 \CONDOMINIUM.

0LSTTIVES

which has the nddress of - 55 E. Cedar f#fle-———cmmeae——— ) m————— Chicapo————m~———— .
[Street]) (City

(111 7o Y ; Y- [ [, —-<""Property Address"”);

TCGGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or .
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -

Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRLMENT combmes uml‘orm covenant‘. for nuational use and non- uml'orm covenants with
limited variations by jurisdiction to constitute a umform securitly instrument covering real propcrty

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ° = : : Form 3013 12/83

Form 1ama
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1. Payment of Principal and Interest; Prepayment and Late Charges, . Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Nole and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschald payments or ground rents on the Property, if any; (c¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called V'escrow items." Lender may estimate the/ Funds due on the
basis of current data and reasonable estimates of future escrow items, : .

The Funds shall be held in an institution the deposits or acepunts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o puy the escrow items. (0
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and 142
Lender may agree in writing that interest shall be paid on the Funds. Unless sn agreement is made or applicable law b
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds, Lender f*"'
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the )
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by ":1
this Security Instrument. . -

If the umount of the Furds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ontion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the/~uids held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary ta make up the deficiency in one or more payments as required by Lender. .

“Upon paymest in full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Leuder, If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immedialely pricc to) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicasion as a credit ngeiast the sums secured by this Security Instrument.

3. Application of Parments, Unless applicable law provides otherwise, all punyments received by Lender under
paragcaphs | and 2 shall be apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, tc amounts payabie urder paragraph 2; fourth, tointerest due; and last, to principal due,

4. Charges; Liens. borrowes shall pay all taxes, assessments, charges, fines und impositions attributable to the
Property which may atlain priority over this Securily lnstrument, and leasehold payments or ground rents, if sny.
Borrower shall pay these obligations in{ne manner provided in parograph 2, or if not paid in that manner, Borrower sinll
pay them on time directly to the person owid payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. if Borrov'er makes these payments directly, Borrower shall promptly furnish ta Lender
receipts evidencing the payments. . ) .

Borrower shall promptly discharge any-tlesiwhich has priority over this Security Instrument unless Borrower: {a) -
agrees in writing to the payment of the obligation secaréd by the lien in a manner ncceptable to Lender; (b) contests in good
faith thie lien by, or defends against enforcement of ta lien in, legnl proceedings which in the Lender’s opinion operate to
prevent the enfarcement of the lien or forfeiture of any pricafl the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien 1 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ¢ver this Security Instrument, Lender may give Barrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< 2ne or more of the nctions set forth abave within 10 days
of the giving of notice. : . .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd covernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounls =ad for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower subjeci to Lender's approval which shall not be
unreasonably withheld. ‘

All insurance policics and renewals shall be acceptable to Lender snd-shall include a standard mortgage clause.
Lender shall have the right to hold the policies nnd renewels. IF Lender requires,/ctorower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of [oss if not made promptly by Borrower., ) ‘ )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal. be 2oplicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nat lessened. If the
restoration or repair is not economically feasible or Lender's security would be !essened, tne irsuzunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid to Borrower, IT
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thacvie incurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procéers 1o repair or restore
the Froperty or to pay sums secured by this Securily Instrument, whether or not then due. The 30-¢a~ prriod will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shialiviot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Iustrument immediately prior to the acquisition. .

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall compiy with the provisions of the lease, and if Borrower acquires fee title to the Property, the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Moertgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may 1ake action unider this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment. .
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THIS CONDOMINIUM RIDER is made this ......... 2850 oo day OF oo BUBUE L 1985, ,
and is incorporated into and shall be deemed to arnend and supplemcm the Mongagc, Deed of Trust or Sccumy Deed (the

*Security Instrument") of the same date gwen b{ the undersi ?thc “Barrower'’) to secure Borrower's Note 1o ..cccovveveeinne
rereesesssssseseesseesmanesssrssrssaress st LA, OB TGAGE CORP.... vesesierensennenenss (the “Lender™)
ol' rhe same dazc and covcnng thc Propcrty described in the Security lnslrument and located a:

rer ety ere st bbb r s - 1- 30 P oY -5 0 A F«‘m.nnﬁ....iu... QL) et e s

The Property includes & unit in, together with an undmded interest in the common elements of, a condominium project

known as:
55 57 _East Cegiat Street Condominium

IRra o1 ot Broasi]
(the “Condominium Projcct"). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominiam Obligations, Borrower shall perforrn all of Borrower's obligations under the Condominium
Project's Constitueri Dicuments. The “*Constituent Documents" are the: (i} Declaration or any other document which
creates the Condominiur: Pro;ect {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, il fues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurx=<cr. So long as the Owners Association maintains, with a generally accepted insurance carrier, &
“master” or "'blanket” policy.ir-the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/poriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” chen:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for nazard.i ﬂsurance on the Property; and

(i) Borrower's obligalion und.r Zniform Covenant 5 to maintain hazard insurance coverage on the Property
{s deemed satisfled to the extent that the requived coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic; of e ny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insv-ance proceeds in lieu of restoration or repair following a loss to the
‘Property, whether to the unit or to common elemeuts; any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tlie Serurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall tzazsuch actions as may be reasonable to insure that the Owners
Asscciation maintains a public liability insurance policy acceptruis in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clain: for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any partiof the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hercyy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruracp: s provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after nzo.s to Lender and with Lender's pnor written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Jioject. =xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty orin the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if th e provision is for the express benefir of
Lender;

(iti) termination of professional management and assumption of self-managsricni of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurznce Mverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then-Leid2r may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secrired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear interéstiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requariing payment.

BY SIGNING RELOW, Borrower accepts and agress to the terms and provisions cortained in this Condominium Rider.

i
£
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Sarah .. Wood, a Spinster™
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