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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable faw provides atherwise). The notice shall specify: (a) the default; (b) the action required fo
cure the default: (¢) a date, not Jess then 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) thet fallure to cure the defaultl on or before the date specified in the notice may result {n ac-
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of 8 default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender ut its option may reguire immedfate 05
payment In full of all sums secured by this Security Instrument without further demund and may foreclose this Securi- (D
ty Instrument by judiciai proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies &2
provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon accelermion under paragraph 19 or abandonment of the Propesty, and ot any time
prior to the expimtion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap- «)
pointed receiver) shall be entitied to enter upon, take possession of and manage the Property and 10 collect the rents of the  w®
Propenty including those past due, Any rems collecied by Lender or the receiver shull be applied first to payment of the costs o
of munngement of the Prapenty and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable atomeys’ fees, and then to the sums sccured by this Sccurity Instrument. e

21, Release. Upon payment of sl sutns sccured by this Security Instrumeni, Lender shall réledse this Securnity Instr- ™~

ment without charge to Borrower, Borrower shal) pay any recordation costs.

22. Waivir of Homestead, Borrower waives all right of homestead exemption in the Property.

- 23, Riders o this Security Instrument. If one or more riders ure executed by Borrower and recorded together with
this Security Instruracrt. the covenanis and agreements of cach such rider shall be incorporated into and shal) amend and
supplement the covenant, and agreements of this Sceurity Instrument as If the rider(s) were a pan of this Security Instrument.
{Check applicable boxie) - ) . .

: {XAdjustable Rate Toasr [C] Condominium Rider [J2—4 Family Rider
Graduated Paymesi Filder [] Planned Unit Development Rider
Other(s) [specify] . ) o

By SicniNG BerLow, Bommower acvepts and agrees (o the tenms and covenants comtained in this Secunty Instrument
and in any rider(s) exccuted by Boroviraad recorded with it,

.5...: netsratrisasmstrtsncansrssarnananiha o aaesras

LEOFARD C. OSTROWSKY

R At lisons 8. (DFG occs

KATHLEEN D. OSTROWSKI

— Borrower

i)

- Burrower

B 0 T . (Seal)

— Botrowet

................................................................... (Seal)

— Borgwer

[Spaco Beiow This Line For Acknowloagment}

STATE OF ILLINOIS, COOK COUNTY SS:

.
ON THIS /S"/" DAY OF /)7(&./ . 19§/ BEFORZ ME, THE
SUBSCRIBER, PERSONALLY APPEARED LEONARD C. OSTROWSKI 4AnD KATHLEEN D.
OSTROWSKI , HUSBAND AND WIFE WHO,.I AM SATISFIED, ARE TLE PERSON(S)
NAMED IN AND WHO EXECUTED THE WITHIN INSTRUMENT, AND THEARZUPON THEY
ACKNOWLEDGED THAT THEY SIGNED, SEALED AND DELIVERED THE SAME AS THEIR

ACT AND DEED, FOR THE PURPOSES THEREIN EXPRESSED.
g : NOTARY P
T Corrtar ELAUACOD

usl
- y . €
RECEIPT OF A TRUE COFY OF THIS INSTRUMENT, PROVIDED THOUT CHARGE,
I8 HEREABY ﬁCKNlOWLEDG‘ED. 8

WITNESS: - . '

LI L B I A BRI BN BT B I B B I B N R S R S S

B 3 S 9 N 5 68 SRS NS A S S AN EB A E S




SRR T e mAr

UNOFFICIAL COPY.. «

I Lender required morignge insuranee ns o condition of making the loun secured by this Sccurity Instrument,
Borrower shudl pay the premivwns required to muintnin the insurance in ellect until such tme as the requirement for the
insurnnee terminates in sccordnnee with Borrower's andd Lenders written agreement of applicable law.

8. Inspection, Lender orits ngent mny make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying rezsonkble cause for the inspection.

9. Comdemnutlon,  The proceeds of any award or cluim for damages, direet or consequentinl, in conneetion with
any comdemnation or other taking of any purt of the Property, or Tor conveyanee in lieu of condemnation, are hereby
ussigned und shial! be paid to Lender,

In the event of o total taking ol the Property, the proveeds shall be applied to the sums sezured by this Security
Instrument, whether or not then due, with any excess prid 1o Borvower, 1 the ovent of n partind taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced hy
the amount of the procecds multiplied by the following fraction: (a) the total smount of the sums secured immediately
befure the wking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
puid to Horrower,

f the Property s abandonesd by Burrower, or i, afier notice by Londer-io-Borrowor thit the-condemnor offurs 10
make an awnard cosettle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lenderisaw horized to collect and apply the proceeds, at its option, either to restorution or repair of the Property or
to the sums securedy this Security Instrument, whether or not then due.

Unless Lendsacindd Borrower otherwise agree in writing, any applieation of proceeds to pringipal shall not extend or
postpone the due datrofthe monihly payments referred to in paragraphs | and 2 or chunge the nmount af such payments.

10. Horrower/Ne. Reteased; Forbearnnce By Lender Not s Walver,  Extension of the time for payment or
madification o amortizaZer of the sums secured by this Seourity Instrumemt granted by Lender o ghy suceessor in
interest of Barrower shall noropsrate to relense the liability of the original Borrower or Borrower's successors in inferest,
Lender shall nat be required Jo commence proceedings ngninst any suceessor in interest or refuse to extend time for
payment or otherwise modify niwedtization of the sums secured by this Security Instrument by reason of any demand mnde
by the ariginal Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising nny right or remedy
shadl not be o waiver of or prectude the Zocise of any right or remedy.

1L, Successors and Assigns Beand; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benchit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenunis and agreements shol! be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (0)1s 2 o-signing this Sccurity Instrument only ta mortgage, grunt andd convey
that Borrower's interest in the Property under thrteyms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and<ey agrees that Lender and any other Borrower may pgree (o extend,
modify, forbear or make any sccommadations with nxgard to the terms of this Security tustrument or the Note without
that Borrawes's consent.

12, Loun Charges. 1 the loan seeured by this Sqeuriy Instrument is subjest to n lnw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be colleeted in
connection with the loan exceed the permitted limits, then {0} any such 1o churge Shill be cédiiced by thic dmdiing
necessury to reduce the charge to the permitted limit; and {(b) a.v'syms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose $0 saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, IT a refuns ri'duces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note. :

13. ILcgislation Affecting Lender’s Rights, If enaciment or exviration of applicnble laws hns the effect of
rendering uny provision of the Note ar this Security Instrument unenforceat 'e aceerding to its terms, Lender, at its option,
may require immedinte puyment in full of all sums secured by this Securlty bistrument and may lnvoke any remedies

permitted by paragraph 19, 1T Lender exercises this option, Lender shall take the Gtors specified in the second paragraph of

paragraph 17.

14, Notices,  Any notice 1o Borrower provided for in this Security Instrumercshiail be given by delivering it or by
matiling it by first cluss mail unless upplicuble law requires use of another method. Themntice shall be direcied to 1he
Property Address or uny ather address Borrower designates by sotice to Lender. Any noves to Lender shall be given by
first cluss mnil to Lender's address stated herein or any other address Lender designates by notice to Dorrower. Any notice
provided lor in this Security Instrument shall be deemed te have been given (o Borrower or Lender/whon given ns provided
in this paragraph. ' y

15, Gaverning Law; Severnbility. This Security Instrument shall be governed by federal Sav and the law of the
Jurisdiction in which the Property is locaied. In the event thal any provision or ctause of this Security [nstrument or the
Note conllicts with applicable law, such conilici shall not affeet other provisions of this Security Instrarieit or the Note
which can be given effect without the conflicting provision. Tuo this end the provisions of this Security Instrument and the
Note ure declared to be severable,

16. Borrower’s Copy, Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or n Beneficial Interest in Borrower, IF all or any part of the Property or any

It TS S S O T O N T T e O P T O e S T T YT e ey T BT FOWEr T

person) withoul Lender's prior written consent, Lender may, ot its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument. :

If Lender exercises this option, Lender shail give Borrawer notice of aceelerntion, The notice shall provide a period
of not less than 30 days (ron the date the notice is delivered ar mailed within which Borrower must poy all sums seeured by
this Seceurity bstrwment. A7 Borrower Tadls 10 pay these sums prior 1o the expiration ol this period, Lender sy invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower, .

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the enrtier of: (u) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower:
{0} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
ovcurred; (b) eures any default of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstute shall not apply in the case of aceeleration under paragraphs 1dor 17,

ey e
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IF 1 want 1o exereise the Conversion Opiion, | must Tirst meet centain conditions. Those canditions are ithin: () 1 must
“give the Note Holder natice that 1 want to do so. (ii) on the Conversion e, 1 must not be in default under the Note or the
Sccurity lnstrument; (REMHXKEMEXHERENEXNX BRGNS RXPIEKBEHRRREM AR R EL XN R KRR ARA MR SRR E R K
HHHEXKEXR KR KAAAARAANY nn«tm)l must sign and give the Note Holder any documents the Note Hoider requires to
effect wthe conversion,

() Calculation of Fixed Rate

My new, fixed interest riite wiil be equal 1o the Federal National Mortgage Association’s required net yiekl as of i
dute and time of day specified by the Note Holder for (1) if the original term of ihis Note is gremter than 15 years, 30-year
fixed rate mortguges cavered by apphicable 60-day manditory delivery commitmeins, plus five-cighths of one percentage
poimt (0,625 %), rounded 10 the nearest one-cighth of one pereemage point (0.525%), or (1} i the original lerm ol his
Note is 15 years or tess, 15-year lixed rale morigapes covered by applicable 60-day mandutory defivery conmitments,
plus five-cighths of ope pereentage point (0,625 %), rounded 10 the ncarest one-ciphith of ane percentage point {0.325%).
lt‘!his n.quiu.d e yh.ld cmmm be duurmimd becuuse the .mplic.:hlc unmnilnwms .|rc not .w.nil.xhlc. iiw Note Huldvr

he L,I'UIILI than the Muxlmum Rite slnl(.d in Section 4(i3) .thnvc .
(C) Now Bayment Amount and Effective Date roe

. f]
It 1 choasz to exercise the Conversion Option, the Nole Holder will determine the amouat of the monthiytl

paymunt that wald be sufficient 10 repay the vnpaid principal § am expected to owe on the Conversion Date in
full o1 the maveeie dote ol my new fixed interest rate in substantinlly equal payments. The result of this cialen-
Intion will be (bE vow amount of my mombly payinent, Beginning with my first monihly payment after the
Conversion Dale. J Wil pay the new wmount as my manthly payment antil the masturity dite,

C. TRANSFER OF Td #ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Until Borrower exercises the Conversion Option uader the conditions stited in Section B3 of this Adiust-
able Rate Rider, Unitors: Covenant 17 of the Security Instrumient is amended 1o read as foliows:

Transfer of the Preoperily of o 3escficial Interest in Borrower. 11 ) or any part of the Property or any inlerest
in it is sold or trunsferved (or i1 7 beneficin) nterest in Bovrower s sobd or transferred and Borrower is not a
naturat persen) withowt Lender's prigr written consent, Lender may, af its option, require ismediate payment in
full of ull sums secured by this Secuorily Instrument, However, this option shall not be exercised by Lender if
exercise prohibited by federad luw as of the date of this Security Instrument. Lemder sdso shall not exercise (s
option il% 18) Borrower ciises 10 be submitviedilo Lender information required by Lender 1a evaluate the intended
transferee as if o new loan were being mado vs the transferee; and () Lender reasomibly determines that Lend-
er's scceurily will not be impaired by the loun assnmpticn and that the risk of 4 breach of any covenasnt or
ageeement in this Securily Instrument is acceptabie to Lender.

To the extenl permitted by applicabie taw, Lender may charge a reasonable fee as a condition 1o lender's
consent 1o Lhe laan assamplion, Lender may also requirs the transferee 1o sipn an assumplion agreement tral is
acceptable 1o Lender and thit obfigates the transferee 10-beep afl the promises and agreemenis made in the Note
and in this Security lnstrument. Borrower wifl continue 1o be oliligated under the Note andd this Security hstro-
nien! unless Lender releases Borrower in writing,

CIF Lender exercises the option W require immedinle payment inowall, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Barrower mast pay adl sums secured by this Securicy lnstrument. If Borrower fails 10 pay
these sums prior {o the expiration of this period, Lender may fnvoke 2oy remedies permitled by this Security
Iastrument without further notice or dentiend on Borrower.

2. I Borrewer exercises the Conversion Option under the conditions stawedan Section B of ihis Adjustable
Rate Rider, the amendiment to Uniform Covenant 17 of the Security Iastrumen contained in Section C 1 above
shall then cease 1o be in effect, and The provisions of Uniforim Covenant 17 of the Sceurity Instrument shall
instead be in effect. as folows:

Transfer of the Property or a Benelicia) Interest in Borrower. I ull or any purt of 1he Vrepeny or any inferesd
in it is sold or transferred oy if a beneficial interest in Borrower is sold or (ransferred and Dorrower is not a
natural person) without Lender's prior writien consent, Lender may, at ity option, require inicdote payment i
full of alt sums secured by this Security Instrument. However, this option shull not be excreised by Lender if
exercise is prohibited by federa) law as of the dute of this Sccurity {astrument,

If Lemder exercises this option, Lender shall give Borrower notice of accclersion. The natice shall nrovide
a pueriad of not less than 30 days Trom the date the natice is delivered or mailed withio which Borrower must pusy
all sums secured by this Security Insirument. I Borrower thils 1o pay these sums prior to the expiration of Uiis
periad, Lender may invoke any remedics permitted by this Sccurity Instrument withotrt further aotice or demarnd
on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and cavenams conlained in this Adjustable
Rate Rider.

o Lo %‘(mn

LEONARD C, OSTROWSKL Borrewer

X %@m&wxﬁ %Mé,{mx)

KATHLEEN D. OSTROWSKI Bomower

%,
»
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