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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING

THIS MORTGAGE ls dated as of August 11, 1989, and Is executed by Cole Taylor

Bank, not personally but as Trustee under that Trust Agreement dated August 1, 1989 and
< known as Trust No, 89-1073 located at 1542 W. %7th Street in Chlecago, llinois,
{("Borrower™), the record owner of the Premises, as herelnafter defined, in favor of Cole

™ Taylor Bank, an lllinols banking corporation Jocated at 1542 W, #7th Street, Chicago,
litinois ("Lender"),

Y, WITNESSETH:

Y

) Cole Tayior Bank, not personally but as Trustee, (if the party In foregoing blank ls
m not Borrower, such other party is herelnafter referred to as "Obligor™) has executed a
) promissory note "Note") dated as of the date of this Mortgage, payable to the order of
5 Lender, in the princizal amount of Two Million Four Mundred Thousand and 00/100

Dollars (§2,400,000,00), Interest on the outstanding principal balance of the Note shall
accrue at the rate of Prime plus One and one-ha!f percent (P + | 1/2%) per annum, The
principal and interest of \he tlote are payable as follows: Interest only shall be payable
monthly on the princlpal balance cutstanding from time to tirme, commencing on the first

day of October 1989, and cominuing on the same day of each month therealter with a
final payment of all cutstanding-jrinclpal and unpald Interest on September [, 1990 0
("maturlty"), Principal payments In<rintmurn amounts of $100,000,00 shall be allowed
without prepayment penalty, If the aforcmentioned interest rate mentions Lender's >
"orime rate," such prime rate means the prime rate as defined In the Note, or, if the &
Note contains no definition of prime rate, ‘hen prime rate means the rate of interest "0
established from time to time by Lender as [t¢ rilme rate, and used by it in computing N
Interest on those loans on which interest is establisind with relationship to the Lender's W
prime rate, all as shown on the books and recorcs of Lender, which prime rate will
fluctuate hereunder from thine to time concurrently with-cach change in Lender's prime

rate, with or without notice to anyone, Nothing hereln <ontained shall be construed as
defining “prlme rate" as the rate charged by Lender” ia its most credit-worthy
customers., Interest on the outstanding princlpal balance of the *ote shall be Increased

to the rate of four percent (4%) in excess of the aforesald rat2 then In effect, after
maturity of the Note or upon default under the Note or this Mortgage, 1f any payment of
interest or principal on the Note Is not recelved as and when due, Dartower shall be
charged a late fee as follows:

There shall be a late fee equal to five percent (5%) of the payment due o pavments
made ten {10} days or more past the respective payment due date,

To secure payment of the indebtedness evidenced by the Note and the herelnafter
defined Liabilitles, Including, without limitatlon, future advances, if any, on the Note,
prlor to tts express maturity date and in all events prior to twenty (20} years from the
date hereof, to the same extent as if such advances were made on the date of the Note,
Dorrower does by these presents CONVEY and MORTGAGE unto Lender, all of Dor-
rower's ostate, right, title and Interest In the real estate situated, lying and belng In the
County of Cook, and State of [llinols, legally described as fotlows:
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PARCEL Iz

The South One-Seventh (1/7) of the North Seven-Twelfthes (7/12) of the South Sixty (60)
acres of the East One~Half (1/2) of the South Bast Quarter (SE-1/4) of Sectlon Twenty
Eight (28) Township Thirty-Eight (38) North, Range Thirteen {13), East of the Third
Principal meridian (except that part thereof taken for streets) in Cook County, iHHnoals,

PARCEL 2

The South 1/6 of the North 6/12 of the South 60 acres of the East half of the South East
Quarter of Sectlon 28, Township 38 North, Range 13, East of the Third Principal
Meridlan, (except that part lylng Fast of o line described as follows: Beglnning at a polnt
in the Nortit ‘e of sald South /6 of the North 6/12 of the South 60 actes, sald paint
belng 364,24 ieel West of measured alang sald North line, the Cast line of sald Section
28; thence South-1&ih.36 feet to a point in the South line of sald South 1/6 of the North
6/12 of the South 45 ucres, sald point helng 364,39 feet West of measured zlong sald
South line the aforesald East lne of sald Section 28 (excepting therefrom that part
previously dedicated for public highway purpeses lying East of a line 33 feet West of
measured at right angles toth2 aforesaid East line of sald Sectlon 28) In Cook County,
ltinols.

PARCEL 3

Lots 13, 14, 15, 16, 17, 18, 19, 20, 23, 24, 25. 26, 27, 28, 29, 30, 33, 34, 35, 36, 37, 38, 29,
40, #! in Clcero Avenue and 77th Street, Subdivision, belng a Subdlvision of the South 1/5
of the North 5/12 of the South 60 acres of the East 1/2 of the South East 1/4 of Section
28, Townshlp 38 North, Range |3, Bast of the Uard Principal Meridian, In Cook County,
Hlinois. ‘

Permanent Tax Numbers: 19-28-h14-011 Volume:
19-28-414-D12
19.28-414-013
19-28-410-014
19.28-414-005
19-28-414-004
19-23-414-003
19-28-414-002
(Affects Parcel 3)

19-28-4#13-011
19-28-413-012
19.28~413-Df3
[9-28-413-018
19.28-413-005
19-28-413-004
19-28-413-003
19-28-113-002
{Affects Parcel 3)

19-28-412-013
19-28-412-014
19-28-412-015
19-28-412-016
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19-28-112.023
19~28-412-022
19-28-412-001
(Affects Parcel 3)

19-28-412.032
(Attacts Parcel 1)

19-28-412.007
(Affects Parcel 2)

which isseforved to hereln as the "Premises”, together with all Improvements, bulldings,
tenements, hcreditaments, appurtenances, gas, oll, minerals, easements located In, on,
over or under_the Preinises, and all types and kinds of goods, inventory, nzcounts, chattel
paper, generalUntanglbles, furniture, [ixtures, apparatns, machinery and equipment,
including, without “fimitation, all of the foregolng used to supply heat, gas, alr
conditionlng, water, Vght, power, cefrigeration or venttlation {whether single units or
centrally controlled) nxd all screens, window shades, storm doors and windows, {loor
coverlngs, awnings, stoves ard.water heaters, whether now on the Premises or hereafter
erected, installed or places on or in the Premises, or used In connectlon with the
Premises and whether or not physically attached to the Premlses. The foregolng [tems
are and shall be deemed o part ¢t the Premises and a portlon of the security for the
Liahilities as between the partles nerete oand all persons clalming by, through or under
them, Portlons of the foregoing are gaods which are or shall become fixtures on the
Premises, and Borrower agrees that the filing of this Mortgage In the real estate records
of Cook County, tllinots shall also operate, at the time of such filing, as a fixture fillng in
accordance with the provisions of the UnlforinCammerclal Code ns adopted In the State
of linols,

Further, Borrower does hereby pledge and assigr-io Lender, all leases, wrltten or
verbal, rents, lssues and proftts of the Premises, Includipg without limitatlon, all rents,
tssues, profits, revenues, royaltles, bonuses, rights and benefits now due, past due, or to
become due and all deposits of money as advance rent or for sucurlty, under any and all
present and future leases of the Premises or any other agreeniert for the occupancy or
use of all or any part of the Premises, together with the right, but nat the obligation, to
eollect, recelve, demand, sue for and recaver the same when due or payable, Borrower
hereby authorlzing Lender or Lender's agents to collect the aforesald rants and revenyes
and hereby directing each tenant of the Premises to pay such rent to Lendéror Lender's
agents, Lender by acceptance of thls Mortgage agrees, as a personal covenartapplicable
to Dorrower only, and not as a limitatlon or conditlon hereof and not avallablet< enyone
other than Borrower, that until a Default, as hereinafter defined, shall oceur or un event
shall occur, which under the terms hereof shall glve to Lender the right to foreclose this
Mortgage, Dorrower may collect, recelve and enjoy such avails, Borrower agrees that
cach tenant of the Premises shali pay such rents to Lender or Lender's agents on Lender's
written demand therefor without any llabllity on the part of sald tenant to Inquire
further as to the existence of a Default by Borrower or Obligor. Boarvower hereby
covenants that Borrower has not executed any prior assignment of said rents, that
Borrower has not performed, and will not perform, any acts or has not executed, and wlil
not execute, any Instruments which would prevent Lender from exerclsing any rights
pursuant to such rents ar other amounts, that at the time of execution of this Mortgage
there has been no antlclpation or prepayment of the rents for the Premlses and that
Borrower wiil not hereafter collect or accept payment of any rents of the Premlses prior
to the due dates of such rents,

-3




UNOFFICIAL COPY




L r

UNOFFICIAL COPY.

[
J

Further, Borrower warrants, covenants and agrees as follows:

I,  Duty To Maintain Premises and Title to Premises. Borrower shall (a)
promptly repair, restore or rebuild any buildings or Improvements now or hereafter on
the Premises which may become damaged or be destroyed; (b) keep the Premises in good
condition and repair, without waste, and, except for thls Mortgage, free from any
encumbrances, mechanic’s liens or other liens or claims for lien; Fc) pay when due any
indebtedness which may be secured by a lien or charge on the Premises, and upon request
exhlbit satisfactory evidence of the discharge of such lien to Lender; (d) complete within
a reasonable time any building or buildings now or at any time in process of erectlon upon
the Premisas; (e} comply with all requirerents of all laws or municipal ordinances with
respect 0-ine Premises and the use of the Premlses; (f) refrain from impalring or
diminishing<hz value of the Premises,

2,  Taxes, Assessments and Charges, Borrower shall pay, when due and before
any penalty attaches; all general taxes, special taxes, special assessments, water
charges, drainage charpes, sewer service charges, and other charges against the
Premlises. Borrower shall, unon written request, furnish to Lender duplicate paid receipts
for such taxes, assessments asd charges, To prevent Default hereunder Dorrower shall
pay In full, prior to such tax, asszasment or charge becomlng dellnquent, under protest, in
the manner provided by statu'e, any tax, assessment or charge which Borrower may
desire to contest,

3, Leases. Upon the request 5f Lender, Borrower shall deliver to Lender all
orlglnal leases of all or any portion of the Premises, together with assignments of such
leases from Borrower to Lender, which astnignments shall be In form and suhstance
satlsfactory to Lender,

4,  Condemnation. Any awards of daipape resulting from condemnation
preceedings, exercise of the power of eminent domelr;or the taking of the Premises for
public use are heraby transferred, assigned and shall be pala to Lender and the proceeds
or any part thereof may be applied by Lender, after the payment of all of its expenses,
Including costs and attorneys' fees, to the reduction of the indehtadness secured hereby
and Lender is hereby authorized, on behalf and In the name of Birrower, to execute and
deliver valld acquittances and to appeal from any such award,

3. Non-Exclusivity and Preservation of Remedies. No remedy br weht of Lender
hereunder shall he excluslve, Gach right and remedy of Lender with resgiect to this
Mortgage shall be In additlon to every other remedy or right now or hereafterwiisting at
law or In equity., No delay by Lender in exerclsing, or omlsslon to exercise, tny remedy
or right accruing on Default shall impalr any such remedy or right, or shall be construed
to be a walver of any such Nefuult, or acqulescence therveln, nov shall 1t affect any
subsequent Nefault of the same or a different nature, Every such remedy or right may
be exerclied concurrently or [ndependently, and when and as often as may be deemed
expedient by Lender,

6, Insurance. Borrower shall keep all buildings and [mprovements now or
hereafter situated on the Premises Insured apgalnst loss or damage by fire, lightning,
windstorm and such other hazards as may Irom time to time be designated by Lender,
Including, without limitation, flood damage, where Lender Is required by law to have the
toan evidenced by the Note so insured, Bach Insurance policy shall be for an amount
sufficlent to pay the cost of replacing or repairing the buildings nnd improvements on the
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Premises and, in no event less than the outstanding princlpal amount of the Note; all
policies shall be lssued by companies satisfactory to Lender. Each lnsurance policy shall
be payable, in case of loss or damage, to Lender. Each Insurance policy shall contain a
lender's loss payable clause or endorsement, In form and substance satisfactory to
Lender. Borrower shall deliver all insurance policies, Including additional and renewal
policies, to Lender, In case of insurance ahout to expire, Borrower shall deliver to
Lender renewal policies not less than ten days prlor to the respective dates of
expiration, Upon the occurrence of any event lnsured against by any of the
aforementioned Insurance policies, and the receipt of insurance proceeds by Lender,
Lender shall, at its option, after payment of all of Lender's costs and expenses with
respect thereto, including outside or in-house attorneys' fees, apply such proceeds to the
reduction©f the Liabilities, in such order of application as Lender may determine,

7. Expinses, Upon Default hereunder, and at any time during a suit to foreclose
the llen of this Martgage and prior to a sale of the Premises, Lender may, but need not,
make any paymertor perform any act required of Borrower hereunder in any form and
manner deemed expedicnt by Lender, and Lender may, but need not, make full or parttal
payments of principal/s¢ Interest on any encumbrances effecting the Premises and
Lender may purchase, dischiorge, compromise or settle any tax lien ot other lien or title
or claim thareof, or redeem trom any tax sale or forfeiture effecting the Premises or
contest any tax or assessinent, (Allimoneys pald for any of the purposes authorized in this
Mortgage and all expenses pald uriicurred in connectlon therewlth, including outstde or
in-house attorneys' fees, and any uiher moneys advanced by Lender to protect the
Premises or the lien hereof, plus reassnable compensation to Lender for each matter
concerning which action herein authorized-inay be taken, shall be additional Liabtlities
and shall become immediately due and payable without notice and with interest thereon
at a per annum rate equlvalent to the post maturity or post default (whichever is higher)
interest rate set forth in the Note, Inaction of Lender shall never by considered as a
waiver of any right accruing to Lender on account of 2y Default hereunder,

8.  No Inquiry for Expenses, If Lender makes any vayment authorized by this
Mortgage relating to taxes, assessments, charges or encumbrances, Lender may do so
according to any hill, statement or estimate received from the appropriate public office
without inquiry into the accuracy or validity of such bill, statement or estimate or Into
the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,

9.1 Environmental Warranties and Representations, Dorrowar warrants and
represents to Lender that no release of any petroleum, oil or chemical itous or sofids,
liquid or gaseous products or hazardous waste or any other poliutlon or contamination
{"Environmental Contamination™) has occurred or is existing on any portien-of any
Premises or, to the best knowledge of Borrower, on any other real estate-now or
previously owned, leased, occupied or operated by Borrower or Obligor or with respect to
Borrower's or Obfigor's business and operations, and neither Dorrower nor Obligor has
recelved notice, oral or written, from any source, of any of the followlng otcurrences:

9.1,1 any such Environmental Contaminatlion;

9,1,2 that Dorrower's or Obligor's business or operations are not In full
compllance with requirements of federal, state or loca! environmental,
health and safety statutes or regulationsy -
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that Borrower or Obligor Is the subject of any federal, state or local
Investigation evaluating whether any remedial actlon ls needed to respond
to any Environmental Contamlnatlon, alleged or otherwlse;

that any portion of the Premises or of any other property or assets of
Borrower or Obllgor, real or personal, is subject to any llen arising under
any federal, state or local environmental, health and safety statutes or
regulatlons,

2.2 Responsible Property Transfer Act. Borrower warrants and represents to
Lender that the Premlses are not subject to the Responsible Property Transfer Act of
1988 of the State of [linois (the "Act”), or, If the Premises are subject to the Act,
Borrower has «lelivered to Lender a complete and accurate Disclosure Document required
under the Acts

9.3 Envirenmental Covenants and Agreements,  Borrower covenants and
agrees, untl] all Llapiitias are paid in fulli

9,3, Borrower shail not cause or permit to exist any Environmental
Contamination on any portlon of the Premlses or on any portion of any
other real estate 0w or hereafter owned, leased, occupled or operated by
Borrower or Obligse,~or with respect to the business and operations of
Borrower or Obligor.

Borrower shall immediately netify Lender of its or Obligor's recelpt of any
notice, oral or written, of *he type described In Paragraph 9.1 of this
Mortgage,

9.4 Environmental Indemnification. Borrawer hereby Indemnlfies and holds
Lender harmless from and agalnst all losses, costs, claims, causes of action, damages
(including special, consequential and punltive damages), andincluding in-house or outside
attorneys' fees and costs, Incurred by Lender and In any_munner related to or arlsing
from the breach of any of the foregoing warranties, recresentations, covenants,
agreements or Lender's becomlng liable, in any manner whatsozvel, under the Act or for
any Environmental Contamination previously, now or hereafter existing or occurring on
any portion of the Premlses or on any other real estate previously, 1ow or In the future
owned, leased, occupled or operated by Borrower or Obligor or occurring with respect to
Borrower's or Obligor's business or operations, which Indemnificatlon shali curvive the
payment in full of the Liabilitles, '

9.5 Environmental Defaults, The breach of any warranties, represecniations,
covenants or agreements contained In Paragraphs 9.1 through 9.4 of this Mortgage or the
glving to Borrower or Obligor of any notice of the type described In Paragraph 9.1 of this
Mortgage (regardless of whether any Environmental Contamination of the type described
in Paragraph 9.1 of this Mortpage has occurred and regardless of whether Borrower has
notified Lender of the receipt of any such notice) shall entitle Lender to accelerate the
maturity of all Llabilitles, and all such Liabillties shall become immediately thereafter
due and payable, and if payment thereof is not immediately made, Lender shall have all
remedies stated in this Mortgage or otherwise available to it,

.6 Environmental Provisions Binding On Beneficiaries, If Borrower is a land
trustee, all warranties, representations, covenants and agreements contained In

b
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Paragraphs 9.0 through 9.4 of thls Mortgage shall also apply and refer to any
beneflclaries of the land trust of which Borrower is trustee,

10, Default., Upon Default, at the sole option of Lender, the Note and any
other Liabilities shall become Immediately due and payable and Borrower shall pay all
expenses of Lender Including In-house and outside attorneys' fees and expenses Incurred
n connection with this Mortgage and all expenses Incurred in the enforcement of
Lender's rights in the Premises and other costs Incurred in connection with the
disposition of the Premises. The term "Default" when used in this Mortgnge means (a)
any one or more of the events, conditions or acts, if any, defined as a "Default” In the
Note, all of which are hereby Incorporated by reference hereln, (b) the fallure of
Borrowe: or, tf applicable, Obligor to pay the Note, In accordance with the terms of the
Note, (c) the falsity of, or fallure of Dorrower or, if applicable, Obligor, to comply with
or to perfofm any representatlon, warranty, term, condition, covenant or agreement
contained in this Mortgage, the Note or any Instrument securing any Llabllitles, (d) the
occurrence of any wvent, described In this or any other document, glving lender the right
to accelerate the matarlty of any of the Llabllities or constituting a default of any of the
Llabllitles, or (e) If Dosrower 15 a land trustee, the {allure of any beneficlaries of the land
trust of which Borrower 5 irustee to comply with or perform any covenant or agreement
contained [n any instrumentsacuring the Liabllltles,

. Due on_Sale. Nutvithstanding any other provislons of this Mortgage, no
sale, lease, mortgage, trust deed, geant by Dorrower of an encumbrance of any kind,
conveyance, contract to sell, or transfer-of the Premlses, or any part thereof, or transier
of occupancy or possesslon of the Preniscs; or any part thereof, shall be made without
the prior written consent of Lender. If Rorcawer Is a land trustee, no sale, assigniment,
grant of an encumbrance of any kind, conveyrnce or contract to sell or transfer the
Premises or any part thereof or ail or any part el the beneficlal Interest In the land trust
of which Borrower ls trustee, or transfer of acatpnply or possession of the Premises, or
any part thereof, shall be made by the beneflclarlés of such land trust without the prior
written consent of the Lender,

1z, Definitlon of Liabilitles. "Llabllitles" means wiiobligations of Borrower or
Obligor or, If Borrower is o land trustee, any beneficlarles of ine land trust of which
Dorrower 15 truster, to Lender for payinent of any and all amounte-due under the Note,
this Mortpage and of any Indehtedness, or contractual duty of every kind and nature of
Dorrower or Obligor or such beneficiartes or any guarantor of the Ncte to lender,
howsoever created, arlsing or evidenced, whether direct or Indirect; «absolute or
contlngent, Joint or several, now or hereafter exlsting, due or to becoirs due and
howsoever owned, held or acqulred, whether through discount, overdraft, purchare, direct
loan or as collateral, or otherwise, "Liabilltles" also includes all amounts so described
hereln and all costs of collection, legal expenses and In-house or outslde attorneys' fees
Incurred or pald by Lender In attempting the collectlon or enforcemgnt of the Note or
this Mortgage, or any extension or modification of this Mortgage or the Note, any
puaranty of the Note, or any other indebtedness of Dorrower or Obligor or the
aforementioned beneficlarles or any guarantor of the Note to Lender, or In any legal
proceeding occurring by reason of Lender's belng the mortgagee under this Mortgage or
any extenslon or modification thereof or the payee under the Note or any extenslon or
modiflcatlon thereof, tncluding but not Himited to any declaratory judgment action, or in
the repossession, custody, sale, lease, assembly or other disposition of any collateral for
the Note, Notwithstanding anything contalned hereln to the contrary, In no event shall
the lien of this Mortgage secure outstanding Liabllities In excess of 2009% of the orlginal
stated princlpal amount of the Note,
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13, Foreclosure. When any of the Liabilities shall become due whether by
acceleration or otherwise, Lender shall have the right to foreclose the lien of this
Mortgage, In any suit to foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the judgment of foreclosure all expenditures and
expenses which may be pald or Incurred by or on behalf of Lender for outside or In-house
attorneys’ fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs of procuring all abstracts of title,
title searches and examinations, title insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Lender may deem to be reasonably necessary
either to prosecute the foreclosure sult or to evidence to bidders at any foreclosure
sale, All of the foregoing items, which may be expended after entry of the foreclosure
judgment, muy he estimated by Lender, All expenditures and expenses mentioned in this
paragraph shail become additional Liabilitles and shall be immediately due and payable,
with Interesv_«hereon at a rate equivalent to the post-maturity or post-default
(whichever is highzr) rate set forth In the Note or herein, when pald or incurred by
Lender. This paragraph shall also apply to any expenditures or expenses incurred or pald
by Lender or on behal ¢f Lender in connection with (a) any proceeding, including without
limitatlon, probate ans Dankruptcy proceedings, to which Lender shall be a party, as
plalntiff, claimant, defendan: sr otherwise, by reason of this Mortgage or any Liabilities;
or (b) preparations for the commencement of any sult for the foreclosure of this
Mortgage after accrual of the right to foreclose whether or not actually commenced or
preparation for the commencement of any sult to collect upon or enforce the provisions
of the Note or any lnstrument which' sacures the Note after default under the Note,
whether or not actually commenced; or {(c) preparations for the defense of any
threatened sult or proceeding which might effect the Premises or the securlty hereof,
whether or not actually commenced.

14, Proceeds of Foreclosure The preczeds of any foreclosure sale shall be
distributed and applied in the following order uf oriority: first, to the reasonable
expenses of such sale; second, to the reasonable experises of securing possession of the
Preimises before sale, holding, malntatning and preparing the Premises for sale, Including
payment of taxes and other governmental charges, prewilums on hazard and liability
Insurance, management [ees, reasonable outside or In-housa uttorneys' fees, payments
made pursuant to Section 15-1505 of the Hlinois Mortgage Foreclacyre Law or otherwise
authorized in this Mortgage and other legal expenses incurred by lLiander; third, to the
satisfaction of claims In the order of priority adjudicated in the judginert.of foreclosure,
and wlith respect to the Liabilities, first to all items which, under the terms of this
Mortgage, constitute Liabilities secured by this Mortgage additional to thet svidenced by
the Note, with interest thereon as herein provided, second to interest remziring unpaid
on the Liabillties avidenced by the Note and third to unpaid principal of the-Liabilities
evidenced by the Notej fourth, to remlttance of any surplus to Borrower, or if Sorrower
is a land trustee to the beneficlarles of the land trust of which Borrower Is trustee, or as
otherwise directed by the court,

{5, Recelver., Upon, or at any time after the fillng of a complaint to foreclose
this Mortgage, as otherwise perraltted by the Tllinols Mortgage Foreclosure Law, the
court tn which such suit Is filled may appoint a receiver of the Premises, or may appoint
the Lender as a mortgagee-in-possession of the Premises. Such receiver, or Lender as
mortgagee-ln-possession, shall have power to collect the rents, lssues and profits of the
Premises and shall also have all other powers which may be necessary or are usual for the
protectlon, possession, control, management and operation of the Premises,
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16, Unavailability of Certain Defenses. No actlon for the enforcement of the
lien or of any provision of this Mortgage shall be subject to any defense which would not
be good and available to the party interposing the same In an actton at law upon the
Note.

7. Inspection, Lender shall have the right, but not the obligation, In lts sole
discretion, to Inspect the Premises at all reasonable times and access thereto shall be
permitted for that purpose., The forepolng does not relieve Borrower from any
obligation, under thls Mortgage, the Note or any other instrument securing the
Liabilities, to maintain the Premises,

18. Release, Lender shall release this Mortgage by a proper release upon
payment in full of the Note and all Liabilities, and thereupon Lender shall pay al!
expenses, inciuding recording fees and otherwlse, to release 1ts security Interest hereby
created., If Geerower or, If applicable, Obligor, Is entitled to make future draws and
repayments under the Note, under a revolving credit arrangement, in the event that the
outstanding balance o the Note has been pald In full and upon recelpt by Lender of a
written request to reduce the amount which Lender Is obligated to loan Borrower, or if
applicable, Obligor, to less than $5,000.00, Lender shall release this Mortgage to the
extent the Mortgage securcs payment of the Note, and Lender shall pay all expenses of
such release.

19, Estoppel Statement v Borrower. Borrower shall, within ten days of a
written request therefor from Lendces furnish Lender with a written statement, duly
acknowledged, setting forth the then outstanding balance of the Note and that there are
no rights of set-off, counterclaim or def¢nse which exist against such balance or any of
the other Liabilities,

20, Taxes and Insurance, On written regrest by Lender, Borrower shall pay to
Lencer on the day monthly installments of principalard/or interest are payable under the
Note, until the Note is paid in full, a sum (hereln "Funrs"} equal to one-twelfth of the
yearly taxes and assessments on the Premises, plus one-twelfth of yearly premium
installments for hazard insurance, all as reasonably estimatzdinitially and from time to
time by Lender on the basis of assessments and bllls and reasonuble estimates thereof,
The Funds shall be held in an institution the deposits or accounts of which are Insured or
guaranteed by a Federal or state agency {including Lender if Lender Is such an
institution), Lender shall apply the Funds to pay sald taxes, assessments, and Insurance
premiumns, Lender shall not be required to pay Borrower any Interest o parnings on the
Funds, Lender shall give to Borrower without charge, on Borrower's writter request, an
accounting of the Funds showing credits and deblts to the Funds and the ‘purpose for
which each debit to the Funds was made. Borrower hereby pledges the Funds as
additional security for the payment of the Llabilities, and authorizes Lender to deduct
from the Funds any past due Liabilitles, without prior notice to Borrower, whether or not
a Default has occurred., If the amount of the Funds held by Lender, together with the
future monthly installments of Funds payable prior to the due dates of taxes, assessments
and insurance premiums shall exceed the amount required to pay said taxes, assessments
and insurance premiums as they fall due, such excess shall, if requested by Borrower, be
either promptly repaid to Borrower or credited to Borrower on monthly Installments of
Funds, at Borrower's option, If the amotint of the Funds held by Lender shall not be
sufficlent to pay taxes, assessments and insurance premiums as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency within 10 days from
the date notice is malled by Lender to Borrower requesting payment thersof, Upon

9.
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payment n full of all Llabllitles, Lender shall promptly refund to Dorrower any Funds
held by Lender, [f the Premises are sold durlng or on the completion of any forecivsure
proceedings, Lender shall apply, no later than Immediately prlor to the sale of the
Premises, any Funds held by Lender at the time of application as a credit agalnst the
Liabilitles,

2L Binding on Assigns, This Mortgage and all provisions hereof, shall extend to
and be binding upon Borrower and all persons or partles claiming under or through
Borrower, The singular shall include the plural, the plural shall mean the singular and the
use of any gender shall be appllcable to ali genders, The word "Lender' Includes the
successorsand asslgns of Lender,

22, wAIVER OF REDEMPTION AND REINSTATEMENT, IF THE PREMISES
ARE NOT RESMENTIAL REAL ESTATE AS DLFINED IN THE ILLINOIS MORTGAGE
FORECLOSURE-LAW, NORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROMANY JUNDGMENT OF FORECLOSURE OF THIS MORTGAGE, ON
ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON CLAIMING
THROUGH BORROWER AS A SUCCHRSSOR, AND AGAIN IF THE PREMISES ARE NOT
RESIDENTIAL REAL ESTATE AS DEFINED [N THE ILLINOIS MORTGAGE
FORECLOSURE LAW, BORROWER FURTHER HEREBY WAIVES ANY RIGHTS OF
REINSTATEMENT TO CURE' A DEFAULT AFTER THE LIABILITIES HAVE BEEN
ACCELERATED BY REASON OF SUCH A DEFAULT, ON ITS OWN BEHALF AND ON
BEHALF OF ANY PERSON CLAIMING A RIGHT OF REINSTATEMENT AS A
SUCCESSOR TO BORROWER.

23, Special Provislons Concerning land Trustee, If Borrower Is a land trustee,
this Mortgage ls executed by Borrower not pecsonally, but as Trustee In exercise of the
power and authorlty conferred upon and vested ip4t as such Trustee, and Insofar as sald
Trustee is concerned, is payable only out of the trusi nstate which In part ts securlng the
payment hercof and through enforcement of the provisions of any other collateral or
guaranty from time to tlme securlng payment hereofy no_personal liahllity shall be
asserted or be enforceable agalnst Borrower, as Trustee, hecause or In reapect of thls
Mortgage or the making, issue or transfer thereof, all such rersonal llabllity of sald
Trustee, lf any, belng expressly waived In any manner.

24, Walver of Homestead., Borrower hereby walves and conveys to Lender any
rights or estate of homestead in the Premises which Borrower may now or aereafter have
under the laws of the State of Illinois, If anyone In additlon to Borrowe: 'ias executed
this Mortgage, such person, by his or her stgnature, hereby walves and convevito Lender
any rights or estate of homestead In the Premises which such person nay now or
hereafter have under the laws of the State of Illinols, and the signature of suchperson is
made solely for purposes of such walver or conveyance.

25, Governing Law; Severability. This Mortgage has been made, executed and
delivered to Lender In Tllinols and shall be construed in accordance with the Internal laws
of the State of lllinols, Wherever possible, each provislon of this Mortgage shall be
interpreted in such manner as to be cffective and valid under applicable law, If any
provisions of this Mortgage are prohibited by or determined to be Invalid under applicable
law, such provisions shall be Ineffective to the extent of such prohibitlons or invalidity,
without invalidating the remainder of such provisions or the remaining provisions of this
Mortgage.
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WITNESS Borrower has executed

set forth above, and dellvered this Mortgage as of the day and year

Q,%J&g%&nﬁé}g&g%l};ﬁg l};gﬁESTEAD BORROWER: Cole Taylor Bank, as Trustee
RIGHTS, IF ANY: as aforesaid and not personally
N/A Bys Q (ZM _
£ Its: TRUST OFFICER
(2 By: _L){iu’e, { X //M
lts: ASST, SLCKEIARy

Itls expressly undorciood and ieend by end hatwean the partfes hm!a. Ahit

hetain 1o The contrery notwithslandlag, thal sach and 90 ot the mrrunlmi Ju .
nibips, duproserlalions, covenants, undentzkings and amunmms befeln mnd 'ﬁ

the pant of the Tiustea while In form purporting lo bo the warranlies, lndqmngm.
ropreosentulions, covennnds, usterladinns and aprcements of sold !mslm:. rm
ey aribolosy, ench nnd avery ose of Hhaim, rnﬂ'r +ed inten -l nd) 33 mlwnsl wm-
s odndemeitles, cere gant2inong, toyern ' e 'ehbinn o :l'r.emunh by
Lhe fopsornoy for the g g at a0t e e eedseand Tiender pmwrmllf
Dot b erierts s a0t Uy pgree E et sl e Hhssg propsy
specdinallydra el bare o, 1y 0w et e oghpdned bymd
Teoslee nal i its ovaodht, bl saluly e o o0 0 d P o ponats & ””.‘“J Whayh
s atech Trusdeo, wad 1a0n0 persunad - ians ity 15 sssuned i o shell ot any
Heng o ugserted or potigeatin apoast ve Lty legior Bane of .m; ul .

honelicrarivs under sild Yo Azzcetant, an st o kit inframent of on'vecor

of any wartanty, imfomnity, joprsuntstian, coversml, sndettakong o mroumcny

hvaesatd Teugthe n his inztrumert enntaingd, eithor oxpressed of implicd, all sdch
perounnl Babiiiy,: it sy, olng: oxjinvaiy weived Bnd rotessed,
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NOTARIZATION FOR LAND TRUSTEE

STATE OF ILLINOIS )

} SS
COUNTY OF _(polC )

I, FHE LA S/5MEO , a Notary Public In and for said County, In the
State aforesaid, hereby certify that on the __ .29 day of g«cesr , 1929

personally appeared before me _Uyp7h,8  0RAm/  and Lalilte (O Hrr?
known to me to be the same persons whose names are subscribed to the foregoing Mort-
gage and kriawn to me to he the _ TRUSY OifICER and  ASST SECRLTA R
respectively, of Qowe 98¥ioe  JAMIC ya8N) _ Logi 0015 DANK A G
(corporatior) fagsoelation), as Trustee, and acknowledged and agreed that they signed the
foregoing Morigane, as said officers, and affixed the seal of said (corporation)
(association) thereto, as Trustee, all for and on behalf of sald {corporation) (assoctation),
as Trustee, as their-ivee and voluntary act and as the free and voluntary act of sald
{corporation)(associatior). as Trustee, for the uses and purposes therein set forth,
including any walver or conveyance of redemption or homestead rights,

Glven under my hand and notarlai seal this ___ 27 day of __Hubusr , 1947,

> .
UM #{? Lralhs
{SEAL) . _ NOTARY PUBLIC ‘__)

" OFFICIAL~SEAL
CARQOLE DANSKY

; =2~ LINDIS
MY COMMISSION EXPIRES ezid/9)
Yy

My Commission Expires:

. DEPT34 ALCORDING R
» TSOROD CTRLN 4289 DYOL/EY 1me%si00

R R it
Lk it mecvom - 1859 4

DB1500LEG - 884115'59 |

~89=41185 99
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