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. which is orgunized and existing

.......................................................................... , BNd Whose address i5 oo i
................ CENTRAL, AVud T I8 o WILY £ FATNOTS. 6009 0. srerreers e ..............<...................("Lender")
Borrower owes Lender the prinzipel sum of ... THIRTY SIX. Tﬂgum AND 007100,

................................................................ Dollars (1.5, § 60000(5 This debt ls‘cwdenct.d by Borrnwer ] note

daled the same date as this Securitv-Ins “N which provides for monthly pnymcn:s, with the full debt, if not
peid earlier, due and payable on . wﬂéi 2[6 b e

.. This Security Instrument
secures to Lender: {a) the repaymenl of the debt ewdenced by !he Note, w1th mtere..t und all renewals, extensions and

modifications; (b) the payment of all othr¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc; of Dorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hureby rnortgagc, gram and canvcy to Lender the f'ollowmg described property
located in Lo ORI o s Coumy, [llinois:

PTITITITIY)

_UNIT MUMBER 2309 IN PARK TOWER CONDOMINIUM AS DELINEATED ON FLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAI ESIATE:

THAT PART OF THE EAST FRACTIONAL 1/2 OF Tl NORTH EAST 1/4 OF SECTION 8, '
- TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE. 1%.J{D PRINCIPAL MERIDIAN, IN COOK ~° Ea
COUNTY, ' TLLINOIS. ‘

WHICH PLAT OF SURVEY IS ATI‘ACHED AS EKHIBIT "[.‘ 1‘0 DECLARATION OF CDNDOMINIUM
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UMDER |
TRUST NUMBER 27802 AND RECORDED- AS'* DOGUMENT*248 /4698 AND "AMENDED FROM TIME TO '
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INI'ERE‘.%T im THE COMMON ELEMENTS,

@
IN GOOK COUNTY, ILLINOIS.. 7B
Qa2
COGK COUNI Y iLLin o &
. .. FILED FOR RCECRG , o LB
re-record to include the release fee riderx ‘ ’ I~
- [989 SEP -1 M 2 58 - BaLLio2. to-
PERMANENT TAX #: 14-08-203-017-1275
whlch has thc address of' 5415NSIERDANRDAD#2309 .............. ) eemerieeins CH ICAG).
, , [Street] [City)
Linois con.....00648 ‘ :

“P rt Addr n
[le Cude] ( rope y s )

TOGETHER WITH all the improvements now or hereafter crected on the propcrty, and all casements. rlghts.
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a pari of the property. All replaccmems and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Securtty Instrumenl asthe’ "Property »

vzotw‘ggfé Rty

BORROWER COVENANTS that Borrower'is ‘lawfully scised of the estate hereby conveyed and has the raghl to
mortgage, grant and convey the Property and: that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the ttilc to the Propcrty against all clalms and demands, subiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT. combmcs un-l‘orm cnvennnls for nﬂuonal use and non- uniform covenants wnth
limited variations by jurisdiciion to constitute a uniform security instrurnent covering real property.

MD 176 S o : .
ILLINOIS—single Famlly—FNMAIFHLMC umronu INSTRUMENT

Form 3014 12/83
44713 BAF SYSTEMB AND FORME ~
CHICAGO, 1t
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1. Payment of Principal and Interest; Prepayment and Late Chargcs. rrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. |

2. Funds for Taxes and Insurance. , Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renls on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any: These items are called “escrow itlems.”” Lender muy estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guamntf.ed by a federal ar
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender te make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqmres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to &
‘the due dates of the:escrow items; shali-exceed the amount- required-10-pay-the escrow-items -when due, the excess shall. be, . Cad
al Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the jwb
amount of the Funs's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any -~
amount necessaty to inake up the deficiencey in one or more puyments as required by Lender.

Upon paymcn in Tull of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower &
any Funds held by Lerder. If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later 9
than tmmediately pricr o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credil apzing: the sums secured by this Security Instrument. :

3. Application of ¥z nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applicd: first, to Yate charges due under the Note; second, 1o prepaymient charges due under the
Note; third, to smounts payable viger paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrcwsr shall pay ail taxes, assessments, chargc%, ﬁnes and impositions attributable to the ”;,_r'
Property which may attain priority over this Security Instrument, and leaschald payments or ground rents, if any..
Borrower shall pay these obligations ir th: manner prowded in paragraph 2, or if not paid in that manner, Borrower shall~
pay them on time directly to the person oved payment. Borrower shull promptly furnish to Lender ali notices of amounts ™
to be paid under this paragraph, If Borrower malses these paymenls directly, Borrower shall promptly furnish to Lc_nder
receipts evidencing the payments. -

Borrower shall promptly discharge any lizn wvhich has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation scoived by the lien in a manner uccepmble to Lender; {b) contests in good
faith the lien by, or defends against enforcement! of the Vién in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien sn
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [T Lender determines that any part ol
the Property is subject to a Hen which may altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak<tne or more of the actions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance. Borrower shall keep the improvenenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendsJ coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourite ynd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: sibizct to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceplable 1o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renews! notices. In the event of loss, Borrower whitlgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ‘e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende: 's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excose paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to settlc a claim, then Lender may. collect the insurance proceeds. Lender may use the proceddi (o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30:dsy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwxse agree in wmmg. any application of proceeds to principal saal)not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of th e yayments. If
under paragraph 19 the Pmpcn} is acquired by Lender, Borrower’s right to any insurance policies and proceedq resulting
from damage to the Pmperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrurnent immediately prior to the acguisition, .. .+« - .

6. Preservation and Maintenance of Property; Lcascholds. Borrower shall not destroy, dnmugc or substantially
change the Property, allow the Property {o deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properly, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. il Borrower f'uls to perl‘orm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender's rights
in the Property. Lender's actions may include paying:any sums secured by a lien which has priority over this Security
Instrument, appearlng in court, paying reasonable altorneys' fees and entering on the Property to make repairs. Although
Lender may take aclion under this paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lendcr to Bormwer
requesting payment.

Sy

YZOTTLES: -




89312892

89411024

UNOFFICIAL COPY

‘11 40 ¢ ] sydesFesed sopun uolivia1a03T JO 55E0 31 Ut Sjdde 10U |jBYS SIRISULDL 01 1481 S1U1 I3A0MOH "PRIINDIC
PEY UOIIEI{399T OU ji ST 2A1I02% ANy LIUAS JIBYS AG5.aY PaINDas Suoneligo 2yl Pue JUSLNNSU] AILN3AE $IY1 Jam0110g
£q uawaEIsuag uodn) -pafurydun SNUHUCD [JBYS JUPLINIISUY A3UNDAE Siyl AQ paInods swns 2yy fed o) uopedqoe
s somosiog pue Asadorg o) ur s1yBu s Jopud ‘uswmnsul A1UN09S SIY1 Yo U] Yl 1BYI 2nsse 0F b3l Ajqruoseal
Aew J3puUDT SB UOTOTR YONS $aNET (P) PUE '$oa) SASULOHER D|QRUOSE3] ‘01 PA)IWI] 10U ING ‘BUIPn|oU] TUSWINIISU] AJINDSS
siy1 Suodojus up paanoul sasuadxa (B sAed (o) !stuawadife 10 SIUBUIADD JFYIO Auw JO HNEJOP Aue spino (q) ‘poLInado
UOLIRI3[3208 OU pRY 210N 2Yi PUB JUIWNAISE] AIIIN0SS SIYI 19pUN NP 3q PINOM uayl Yot swns [je opua sfed (e)
{IDMOLI0E 18Y3 2JE SUONIPUOD a50Y |, Iustunasu] £114noag 1) Fuioiojud uawdpnl e jo £13ua (q) Jo uaWRNSU] Aanang
5147 U pautEIuod ajes jo samod Auw oy juensind Spedosd 2yl JO 2Us 340Jaq (JUSWAIRISUIDL J0) &3105ds Kew me| ajquoydde
su powad 19410 Yons 10) sfep ¢ () 1J0 J2111E3 317 01 Jond awn Lue 1B PINUIIUEDSIP JUSWNAsU] ATV St JO HUdUIDI0JUS
2aBy 01 1YE 51 3ABY [|BYS JAIMOLI0F 'SUCHIPUOD U0 §105W JOMOLIOE J] - "NEIsudy 01 1Y s Jemoti0g g1
“JPMCII0E UO PUBLLSP JO 3910 AN IO )M JUSWNISUT A1LIND3G S1Y1 4 Pa1waad saipawdl
£ue axoaul Arw aapua ‘popad sy jo uonwadya oy 01 Jo1id swuns 3say3 Ked 01 S{ig) Jamollog J1 ‘usWNNSU] £11N23g Sy
Aq pasnoas swns (8 Aed 1SHU J9M 0110 YIIYM UIYTLM PIIEW 1O POIDALSP S| 90HO0U Y1 S12[ Y1 104 SAEP O UBL) S53] jJ0U JO
pouad ¥ apiacid [juyS 32110U DY |, 'UOITRII|DIIE JO 2OH0U Jamolog 9413 [[ByS 19pua ‘uoiido sIyI $o81243%0 J9PUDT 1
JUSWINNIISUT AILINDDS SIY1 JO 2ITP I JO SE ME[ {RIIP3Y
£q panquuosd sq ASt3IIXT 1 43pUa] AQ PISIDSEXD 2q 10U IBYS Hondo SIY) UIASMOH “Judwnnsu] A14n33g 51yl AQ paanoas
swas [(e jo [y ut juswied sietpewiwl 32inbas ‘uondo $11 18 ‘ABLU I2PUDT UISUOD BANMA Joud $19PUST INoYIIM (uostad
|EIT kB 10U §1 JIM01I0H PUT PALIZJSURL] 10 PlOS ST IOMOLIOE UE 1591311 [BIDYILDQ © J1 J0) PILIYJSUERI] O PIOS ST 3 U 15213011
Aue o Kuodosg gy Jjo wed Lur go (v ] ‘I9MO0llog Ul IS3IDIUL [BlIUQuRg B 10 Luiadoag oyl jo Idjsuvr] L]
QUAWNLISU] £1:2096 € S1Y} JO PUB 310K DIE) JO A0 pauIDjU0d QU0 UIALd 3G [jBYs Jamortag  "Ldo) S tomou0g ‘Y
‘PIQRINADS DG O PIIB[OIP DIL MON]
31 PUB IWBWRNSY] £ipnoag S Jo suoistacad 211 pus siy) O, ‘uoisiansd Funo1guos oy INOUIM 19312 U3A18 3G ued yoiym
A0 9Y1 10 Juandisy, {14noas siy) Jo suoisiaoad JaK30 19APE JOU [[BYS 191JU0D Yons ‘mef diquaydde yitm SIDIuo 310N
31 10 WaWNnISU] £3147.93¢, S1U) JO ISNED 40 uoistaodd AUR 1BY) 1USAD DY) U] "P3IBd0] §1 A1iedold 241 Yowm ui uopaipsanl
3Y) J0 mi| o1 pue Mg [6170) AQ pausoacs aq [jEys tuswnisu] AJUNDIS SIN]  AHHQEIAAYS ImE) oo gl
) -ydesdered sy ut
pap1aozd SB Al UM JIPUST A0N2MDII0F O UAIB UDRQ PABY 0) PAULIAD 3q |[BYS IUSWAIISU] AILINDG S} Ul 10) papiacad
30110u AUy “Jamoilag 01 83100 A1 cs1euFIsop JapusT SSIIPPE ISI0 AU JO HIDIDY PIITIS SSRIPPE S J0PUIT OF [IEW SSeID 1SIY
&g uaa1d 29 |lBYS JAPUIT] 01 3IHOU AU “I2PUIT O} 2210U £q $91EUSISAP 1oMOLIOH $SaIPPT 1910 AUB 10 ssauppy Ausdold
a1 01 PEIdRIIp o [[BYS 9a10u 3y ] (PO ITiu 1ai0ouR Jo asn seiinbar me| sqeayddu ssapun e ssele sy Aq 1 Bulsw
£q 10 n Buusalap 4q UdAL 94 [[BYS IUAWAIISU] ATIN00S SIYE U1 1G) PIPIA0IA JamoLiog 0] 221100 AUV "SIINON ‘Pl
: ‘L1 ydesdered
jo yduigried puoads agy) ul payiaads sdais aln axe: [Jeys 13pud] ‘uonido siy) SISIDIAXD 30pUS J] "6 ydwiBvaued £q payuiad |
Satpolwal AUE 3j0All AR PUE JUSWNAISU] AJL/A2DS SIY1 £Q P2INDos swins {2 Jo [y o) ieawied seipawwt 31nbay Avw
‘uondo sit 12 "fopuat 'suid) 811 03 FUIPI009T 2IGLEIHIUFUILN JUSLLNNSU] A11IN33E SIY] L0 JION YT JO uoisiaosd Lue Fuopusa
Jo 129 oy sey sme] aiqeatdde jo vonundxs S0 jusunaeus § SIYSIY SJepud] Junoeyy uonvsIde] el
310N 243 Japun af1eyo Juswiedaid Aue Inoylim juswdudaad jended
© §2 poieal] 5 s UOHIRPSI 2Y) ‘fediould 55anPaL PUIYRL L i Jemodiog 03 uswded 10a0p e Supjew £q 10 910N a1 -sepun
pamo redioutsd ay) Fugonpad Aq punyal S1Y) (VUL 0] SOCYD Aaw J3pUST "I9M01I0( O} PAPUNEXI 3G [jta Sl panjwaad
PAPa9OXa UM I9MOLIOF WO] Pa10a[jod Apsasje swuns Lux{r) pue i) paniwiad agl 01 28a0Yo 241 5onpas 01 L1ussad0u
unowe M1 4 paanpas nq HeYs 231eys urop yons Aue (B) R2(p s painudiaad ) paaoxs UurO] HY1 Y1IM UONDILLO0D
U paioa(|02 aq 01 JO PII03[I0D $38IBYD UBO] 15110 JO 1SaiAul vy ey os pajasdsojul Ajjouy s1 me] ey pue ‘soBaTyd
UNO| WNLUHXREUW SI195 Y2IYa ME] B 0} 122[qns spiuswnnisu] L1n0ag £1q1 (g poinoas uvof a3 J1  'seBaeyyy uso] 7y
"JUISUCD S I3MODLIOH 1eY]
N0 M 20N 31 JO USWNIISU] £1N02S S1Y) JO SWa2) 3Y) OF pAeEdd Y4 sUOlEPoOWWONIE AU YT J0 JEdQID) 'A)Ipot
'puaxs 03 90490 £l Jamodsog JaYic AUB pur Jopua I8l $932T8 () pur QUsHinsu] ANLNDeS 5143 AqQ painads swins o)
Aed o) po1edijqo Ajjeuossad 10u §1 {Q) Hudwmiisu] L1ndag SHY1 Jo swaat oyl Jopur A1adosd 11 ul 1521971 5. J9M01108 18]
£3au00 put juesd *afeSrow 01 Ajuo Juawnasu] SIUNaG s Buudis-00 51 (L3-910N] 941 2INDHXD 10U $30P 1N JUIUNIISU]
A31an00g S11y3 SuF15-00 OYm JamolIog AUV '[B19A3S PuE Jutol 3q [|eys STuSWLITe PUL SIURUIA0D S Jamallog *f | ydesSesed jo
suQIsIA0Ld 943 0} 10afgns Jamollog Put Japus ] jo SUSISSY PUB S1058300NS SYI JYIUDG PV S PG [[BYS Juduialisu] £1Inasg Siys
JO siuawealle pue SIULBUSAOD 3] -5a9ullis-0)) LAHIQEIT] [BIDA0S PUB IO PPUnog] £iSEY PUR 510850208 ([
Apawal 10 14T Aun Jo 351009%D Y1 pTasad 10 JO JaajRMm B DQ JOU |jBYSs
Apowad 10 1431 Aue Tusoaaxs ) Jepua] £g H0UNIBAQI0) AUV 1SIISIUL UL SIOYSIO0NS 5, I9mOTINg 10 1amoLiog |eu1FLo oy Ag
apew puswap Aug jo Uoseal Aq Jupwnsuf 41110028 S1Y) £Q PAINI3S SLNS A JO UOIBZIIOWT 41001 9$1MI1{10 1o JudwAed
10j 3w} PUIIXs 0] ISNYAL IO I1SI3JUL WY Jossadons Auw jsulwde sTuipescosd souswuwoed o1 paiinbay ag jou [eys Japuo]
*JS2ID7UL U] SJOSEIDINS §,1IMOLICH JO Jamolsog [suiduo 3yl Jo Anjigel] 31 ased|al 01 218400 100 [{ells 1TMOLI0Y JO IsaaNt
ur 08802008 Auw o1 Japus A£q pupsd uownasul AUNOdS S|l AQ Poinoss SWNS 311 JO UONBLIIJINE JO UOESYIpOWw
10 quawded go) awin 9yl JO UOISUIIXY  “IOAIBAA B JON J9PUD] Af IVUBIVIQIO] (pPOSHIRY ION Juvearog ‘0l
‘stuawded yans jo junowe ay) sfueyo Jo g pue | sydeiBesed ul 03 pasagges sjuowdnd Ajyiuow 21 Jo 21B97s Ay auodisod
10 pualxa tou [[eys [edibund o1 speacoad jo uoneaidde Aue ‘Juram U1 39138 951MIMYI0 I9MOLIOE PUL JOPUSTT Lsafun)
BUP UM 10U J0 I “USWIANSU] ANIN0AG SiY1 £q panoas SWAS 21 O}
10 Sadoad ay) jo nudal 1o uoneIoISa1 01 Jo13e ‘uonido sii e ‘spaanoad 53 Ajdds pue 1991100 0] PAZLIOYINE S1 JAPUAT ‘UIAIT
$125110U 34} TP Y] J3Ye SABP §F MY NM 10pUa-] 03 puodsal 0} 5j18) JemoLI0g ‘SeBeWBp 10) WIBIO T 31105 J0 PIEME UE DB
01 812Q0 JOUWIPUOD Y] 1BY] JAM01I0F O1 Japua AQ 3010U Jaie Y1 Jo ‘Jemodiof Aq pauopueqe st Kuadoad 3yl ] -
“1amosaog 01 pred
aq [[eys a2ugeq Auy ‘Sum 3y 2a0j3q APeIpawwt Aadoig ayi Jo anjeA J93IeW 18] 911 (Q) AQ DIPIAIP ‘ButyBl aY) 210j9q
AJ2IRIPAWILE] PRINOIS SWNS 3Y) JO Junowy (g0l 3yl () uonowyy Fuimofjo) ayl Aq paydiinw spasooad Yl jo Junowr Sy
£q pasnpad aq jpeys Juawinsu} £1UNd3G S1Y1 £q PAIND3s SWNS 3Y3 ‘FuBM Ul 93188 351MI9110 JOPUIT PUY JIM0IIOEY SER|UN
‘Auadold ayy Jo Sujer [erued v Jo usaa oyl uf “Jomoslog 01 pied $590%0 AUT YIlM '9NP UDY) JOU 1O 1oYI9YM ‘IUIUNIISU]
£14n0ag sig1 AQ prandas swins oy o) paidde oq (1eys spaasosd sy ‘Arsdosg 541 jo Suyes jri0) B JO 1u2A3 SUYY U]
Japus o) pled aq [eys pur paudisse
AQogay 218 ‘UOHBUWIPUCS JO 091 Ut 3oURA5Au02 10J Jo ‘Auadoud ayr jo ued Aue yo Surye) 1o JO UOJBUWIPUOD AuB
Yilm UD1ISALLO0D Ul ‘fenuanbasuco 10 19911p ‘sa3euiep JO) wil]2 Jo pIBme Aus Jo speeooud Sy “uopwuwRpuO) 4
‘uopysadsut a1) 10} 3snea 3|qeuoseal Sutdgpads uonsadsul uw 01 Joud 10 Jo auul] 3y Jr IONoU JdMOII0Y 41T [BYS
Japua f14sdoad 2yi Jo suonoadsul pue uodn S2LIUS 2[QBUOSTAI ajBwW Avws Juale §1) 10 Jopud]  cuonwadsuy ‘g
avel 2|qejdde Jo Juawone U am 5, J9PUIT PUE S, J0MO0LI0Y (I SOUTPICIOE UT $2IBUILIIF) aouRInSYy
sY3 10j 1usaznbaly o1 sB 3w YBNs [IIUN 3995 UL FdUBINSUL 31} urBILlEL 0) parnbaa swmuaad sy Aed [BYs Jamollog
Juswnnsuf £14N93S Syl A PaInsas uwo] syl FurfEs JO UOLIPUOD B sB souwnsul aSuFiow pannbas Iepus g




o UN €ofiotyiydd ripiR) Py 4

. . 23 JUNE

THIS CONDOMINIUM RIDER is made this ... oo A8y OF v, e ettt 19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “*Borrower™) tosecure Borrower’s Nete to ..

HORIZON FEDERAL, SAVINGR.BANC. ...

ofthc\ mt.dnu.zmdcov ring the Pro r..rl dLbCFIdeI]IIhCSCCurll lmlrunu.m and located at:
O YR N SAERTOAN HORD. #2308 > EHICAGD

{the '"Lender™)

The Property includes u unit in, together with an undivided interest in the commton elenients of, a condominium project

K
"OPAMR TomER conDoMNIUM

................................................................ R AT
(the “Condominium Project™). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the bencfit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds nnd benefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A. Condrasinium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Consiituznt Documents. The “Constituent Documenlts™ are the: () Declaration or any other document which
creates the Condomintinm Project; {ii) by-laws; (i) code of regulations; und (iv) other equivalent documents, Borrower shall
promptly pay, when Gue all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv anie, So long as the Owners Associntion maintuins, with a generally accepled insurance carrier, a
“master” or “blanket' puiiny on the Condominium Project which is satisfuctory 10 Lender and which provides insurance
coverage in the amounts, for 1o periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge)' then:

(i) Lender waives thaprovision in Uniform Covenanl 2 for the monthly payment to Lender of ane-twellth of
the yearly premium insiallments for hazavd insurance on the Property; and

(ii) Borrower’s obligaticednZer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the réquirndcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompl nitice of any lapse in required hazard insurance coverage.

In the event of u distribution of hazard iasyrance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 10 common elemznze, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b2 the Security Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance, Berrower shall ake such acticns as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy acesptable in form, amount, and extent of coverage to Lender.

I». Condemnation. The proceeds of any award or cloim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or ather taking of all or any peet of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heredy assigned and shall be paid to Lender. Such proceeds
shal! be applied by Lender to the sums secured by the Security Instyiinsiat as provided in Uniform Covenam 9.

E. Lender’s Prior Consent, Borrower shall not, except after ariice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consenl to:

(i) the abandonment or termination of the Condominiurn:/rroject. except for abandonment or termination
required by law in the case of substantinl destruction by fire or other casualty Gr inlthe case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents (fihe provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-munegzmeat of the Owners Association;
or

(iv) uny action which would have the effect of rendering the public Hability inswance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, I Borrower does not pay condominium dues and assessments when due, thenlotder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower cecured by the Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereriTrom the date of
disbursement at the Note rate and shall be payable, with interest, upan notice {rom Lender to Borrower reanesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

SR
................................................................................. (Seal)
RENE A. MOSQUERA -Barrower
MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/85

43598 SAF SYSTEMS AND FORME
CHICAGO, IL

Borruwer '
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RELEASE FEE RIDER

06/23/89
5170501

THIS RIDER is incorporated into a certain Mortgage dated
of aven date herewith given by the undersigned to secure loan

indertedness; said Mortgage encumbers real property commonly
descriped as:

54157 SHERIDAN ROAD #2308
CHICAGD, (IU £N640

Borrower and Lender rorvee that covenant 21 of the Mortgage
shall only be given effect 1f the Note secured by this Mortgage
is sold or assigned, either (n whole or in part, to either the
Federal National Mortgage Assuciation or thes Federal Home Leoan
Mortgage Corporation and that olferwise the following provisions
snall apply to a ralease of Mortgage:

If the Federal Home Loan Mortgase Corporation buys all or
some of the lender's rights under tche Mortgage (or Trust
Deed) and Note, the promises and agrsements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mcrtgage and pay-
ment of a reascnable fee for preparation of the release

deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDEX.

rTower < /] :/ - -
,/,/ R. MOSZUERA
. .
/Z_CF @ jﬁ&m q.—gzu'./\—vr-‘\w
7

Borrower

RENE A, MOSQUERA

y20TIV6ES




