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-Equity Credit Line Mortgage
EH!S MORTGAGE (“Securlty Instrument”) is gliven on JULY 31 ,19?_?_.The mongagor
s George W. Carroll, a bachelor X Borrower").

This Security Instrument is given tc The First National Bank of Chiciago, which is a national banking
association, and whose address Is One First Nat P C ingls 0{''l.endey’™). Borrower
owes Lender the mazlg‘:ug’bprlnai@al sumof %E'?@"ME ”f‘if‘&SQLﬁ% 2%?]3 [\16/1106
Dollars (U.5. § ’ 0. ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that cerlain Equity Credit Line Agreement {("Agreement”) ol even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, If not
patd earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
wlill provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time tc time (but in no event later than
20 years from the date hereof) not to exceed the above staled maximum amount outstanding at any one
time. Al future ioans will nave the same priority as the original loan. This Security Instrument sacures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extenslons ~nd modlfications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of thls Security Instrument; and (c) the performance of Borrower's
convenants and 2greements under this Security Instrument and the Agresment. For this purpose, Bor-
rower does hereby . .nortgage, grant and co?yeyéto Lender the foliowing described property located
ook County, llinais:

In -
*

f

UNIT 2009-A IN KENSINGTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FCLLOWING DESTRIBED REAL ESTATE: LOTS 18 TO 28 IN BLOCK 4 IN
MORGAN'S SUBDIVISICN OF THE EAST 1/2 OF BLOCK 10 IN SHEFFIELD’S
ADDITION TC CHICAGQ, /il SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRiMNCiPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED 48 EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DQCUMENT NUMBER 25484942 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTErUST IN THE COMMON ELEMENTS.

Permanent Tax Number: 14-32-223-035-1032, $16 00
which has the address of 2009 N. Seminary Unit A Chicageo
T {Strenl} [City)
iinols 60614 (“Property Address"};
= Tip Code)

TOGETHER WITH all the Improvements now or hercuttar erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gasilahts and profits, water rights and stock and
ail fixtures now or hereafter a part of the property. All repleGerients and additions shail also be covered
by this Security Instrument. Ali of the foregoing is referred toinints Security Instrument as the"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generzity the title tothe Property against
all claims and demands, subject to any encugmbrances of record. VYherz Is a prior mortsqage from
Borrower to x dated? 7 /07 /86 andrecorded as doctinant number 86284608,

* Citilcorp Savings of Illinois )

i .
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COVENANTS. Borrower and Lender covenant and agree as follows: 4 ! ’ U 6 2
1. Payment of Principal and Interest. Borrowar shall promptly pay when due the principa ot and inter-
ast on the debt evidenced by the Agreemsnt.

2, Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
bilted and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Lisns, Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts la be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
recelpts evidencing the payments, '

Rorrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior inortgage describad above, unless Borrowar: {a) agrees in writing to the payment of the obliga-
tion secured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien In, legal proceedings which in the Lender’'s opinlon operate to
prevent the anforcement of the llen or torfelture of any part of the Property; or (¢} secures from the holder
of the ilen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determnines that any part of the Property Is subject to a lien which may attaln priority over this
Security Instrument, Lender rn.a:y1 give Borrower a notice idantifying the lien. Borrower shall satisfy the
fien or take one or more of the actions set forth above within 10 days ot the glving of notice.
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4, Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ratlon ar repair of the Property damaged, if the rastoration or repair is economically feasible and Lender's
security Is not lessened. If the restoration or repair is not econoemically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Securlty Instru-
ment, wheiter or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Leader may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or(to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin vnen the notice is glven.

if under paragraph((2!he Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from anmage to the Property prior to the acquisition shall pass to Lender {0 the
extent of the sums secutzd by this Security Instrument Immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Progerty, 2liow the Property to deteriorale or commit waste. If this Securlty
instrument is on a leasehold, 5or;ower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the Gasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

5. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the covenants and agree-
ments contained in this Security Instrumerit, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prmceeding in bankruptey, probate, for condemnation or to
enforce laws or reguiations), then Lender may 1o and pay for whatlever is necessary to protect the value
of the Property and Lender's rights in the Propry. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make tapiirs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrari vhall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Leanier agree to other terms of payment, these
amounts shalil bear interest from the date of disbursement a: t'ir Agreemeni rate and shall be payable,
with interest, upon notice from Lender to Borrower requestiiig payment.

7. Inspection. Lender or s agent may make reasonable entries Lpon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectior epecilying reasonabie cause for
the inspection,

8. Condemnatlon. The proceeds of any awargd or claim for damages, diret.ar consequential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the :vani of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums stcured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliouwving fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) ihe tair market
value of the Property immediately before the taking. Any balance shall be paid to Borrowe:.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or te the sums secured by this Security Instrument, whether
or not then due.

4. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granied by Lender to any
successar in interest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rower's successors In Interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrumeni by reason of any demand made by the original Borrower or Borrow-
er's successors In interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shalil bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Securlty instrument; (b) Is not personally obligated to pay the sums
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sacured by this Security instrument; and (c} agrees thal Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent. .

11. Loan Charges. |f the loan secured by this Security Instrument is subiect to a law which sets max-
Imum loan charges, and that law Is finaily interpreted so that the interest or other loan charges collected
or to ba coliected in connection with the loan exceed the permitted timits, then: (&) any such loan charge
sha!l be reduced by the amount necassary to reduce the charge to the permitted limit; and (b) any sums
already collectect from Borrower which exceeded permitted limits will be refunded to Barrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making &
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender’s Rights. if enactment or expiration of applicable laws has the etfect
of rendering any provislon of the Agreemant or this Security Instrument unenforceable according to Its
terms, Lender, at its option, may require immediate payment in {ull of alt sums secured by this Security
Instrument azd may Invoke any remedies permitted by paragraph 19. If Lender exercises this optlon,
Lender shal ial.e the steps spacliled in the second paragraph of paragraph 16.

13. Notices. /an;-notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by maliling it by first class mall unless applicable law requires use of another method. The notice
shall be directed to the: Property Address ar any other address Borrower designates by notlce 1o Lender,
Any notice to Lerided Znall be given by lirst class mail to Lender’s address stataed herein or any other™
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumant
shall be deemaed to havée bren glven to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Sevar:uility. This Security Instrument shall be governed by federal law and the law
of llincis. in the event that any pruvision or clause of this Security Instrument or the Agreement conflicts
with applicabie law, such confilel £hall not affect other provisions of this Security Instrument or the
Agreement which can be given effact without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreem:nt «re declared to be severable.

15. Borrower’s Copy. Each Borrower shai! be glven one conformed copy of the Agreement and of this
Security Instrumeant.

16, Transter of the Property or a Beneficiai Vitarest in Borrower; Due on Sate. If all or any part of the
Property or any Interest in it is sold or transferrad (or if a beneficial interest in Borrower.is.gold or trans-
ferred and Borrower is not a natural person) witiou? Lender's prior written consent, Lender may, at
its optlon, require immedlate payment In fuil of alisums secured by this Security instrument. However,
this option shall not be exercised by Lender if exercise it prohibited by.federal law as of the date of this
Security Instrument. ot e

if Lender exercises this optlon, Lender shall give Bonowe: notice of acceleratio '-.‘{Th'é notice shal -
provide a period of not less than 30 days from the date the nciire is delivered or mai!ed‘whﬁin which Bor- -
rower must pay-ail sums secured by this Securily Instrument. f orrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand an Borrower.

17. Borrower’s Right io Relnstate. If Borrower meets certalh éonditicns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time 7 rior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (7) puys Lender ail sums which
then would be due under this Security instrument and the Agreement had (¢ acceleration occurred; (b)
cures any defau!t of any other covenants or agreements; (c) pays all expenses ir curred in enforcing this
Security Instrument, including, but not jiimited to, reasonabie attorneys’ tees; (2} takes such action as
Lender may reascnably require to assure that the tien of this Security Instrument, Liendar's rights in the
Property and Borrower’'s obligation 1o pay the sums secured by this Security Instrumet zhall continue
unchanged; and (e) not use this provislon more frequently than once every five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herely shall remalin
fully effective as if no acceleration had occurred. Howsver, this right to reinstate shall no! apply in the
case of accaleration under paragraphs 12 or 16. 1

18. Prior Mortgage. Borrower shall not be in default of any provision ot any prior mortgage.
ADDITIONAL CONVEMANTS. Borrower and Lender {further covenant and agree as follows:

19. Acceleration; Remedies. L.ender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith bellef that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is glven to Barrower, by which the defauit must be cured; and (d) that failure to cure the defauit on or
pefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require Immediate
payment in full of ail sums secured by this Security instrument without turther demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceadings pursuing the remedies provided in this paragraph 18, including, bul not limited lo, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possesstan. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judiclal sale, Lender (in perscon, by
agent or by judicially appointed receiver} shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sum:s secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security instrument, Lender shali release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recerded
together with this Security Instrument, the covenantis and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIG'iN7 BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instriunent and in any rider(s) executed by Barrower and recorded with it.

 Mier t) Gn &Z

George W. Carrv*J

— Borrower

— Borrowsr

(S sace Felow This Line For Acknowlegment)-

This Document Frepared By: ver-ocnica Rhodes
Raturn Eguit;~ Credit Center
RF{ Titls Guaranty The first National Bank of Chicago
1970 Tdge\Avernue Suite 0482
: o I 60201 Chicagoey AL 60670

BOX 169

STATE OF LL]NO!S, C 0 O ﬁ Cour #', ss:

I, om BROWS L / , a Notary Publicin ahd for sald county and state, do
a bachelor ..

hereby cenify that George W, Carroll.a c
personally known to me to be the same person(s) whose name(s) __.ds___ ___ subscribed to the
foregoing instrument, appeared before me this day in person, and ackinowicugedthat _he
signed and delivered the said instrument as his ___free and volistans act, for the uses and

purposes therein set forth. - /4
i i ’Lq day of UG- 19 j

Given under my hand and official seal, this

My Commission expires: /o /7/?? ; ﬁ /@JMWA”L/

AAAAAAMAMMAAAAAMAMAAAAAAAN Notary Public
“OFFICIAL SEAL”
K. A. Dombrowski
Notary Public, State of Hllnois

My Commission Expiras 10/7 89
A
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CONDOMINIUM RIDER

TH!IS CONDOMINIUM RIDER is made this 3lst dayof __ July ,
19_89 , and Is incorporated into and shall be deemed to amend and supplement a Trus! Deed
(herain "sacurity instrument”) dated of even date herewith, given by the undersigned (herein
"Morigagor*) to secure Morlgagor's Note to The First National Bank of Chicago (herein

"L.ender") and covering the Property described in the security instrument and located at
2009 N. Seminary Unit A, Chicago, IL 60614

The Property comprises a unlit in, together with an undivided interest in the common elements
of, a erideminium project known as __Kensington Condominium {hereln
*Condomzitm Project”),

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the security
instrument, Mortgagor and-cander further covenant and agree as follows;

A. Assessments. Morlgagor shaii ziomply pay, when due, ail assessments imposed by the
Cwners Assoctation or ather governing tody of ihe Condominium Project (herein "Owners
Association") pursuant to the provisions.oihe declaration, by-laws, code of regulations or
other constituent dacument of the Condominium Project.

B. Hazard Insurance. So long as the Owners Associatian maintains a “master” or "bianket”
policy an the Condominium Project which provides insu:ar.ce coverage against fire, hazards
included within the term "extendsd coverage,” and suctiuther hazards as Lander may requirs,
and in such amounts and for such periods as Lender may require.ihe Mortgagor's obligation
under the Trust Deed to maintain hazard insurance coverage ori tii2 property is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in lisu of rez.oratian or rapair
tollowing a loss to 1he property, whether to the unit or to common elements, any such proceeds
payable to Mortgagor are hereby assigned and shall be paid to Lender for applicatien 1o the sums
secured by the security instrument, with the excess , if any, paid to Mortgager.

C. Lendor's Prior Consent, Mortgagor shall not, except after notice to Lender and with Lender's
prior written consant, partition or subdivide the Property or consent 1o:

(i} the abandonment or termination of the Candiminium Project, except for abandonment or

termination provided by law in the case of substantial destruction by fire or other casualty or In {
the case of a taking by condemnation or eminent domain;

(i any material amendment to the declaration, by-laws or code of regulations of the Owners
Associatlon, or equivalent constituent document of the Condominium Project, including, but not
limited to, any amendment which would change the percentage interests of the unit cwners in the
Condominium Project; or

2301TVES

{ili) the etfectuation of any decision by the Owners Association to lerminate professional
management and assume self-managemant of the Condominium Project.
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D. Easements. Mortgagor also hereby grants lo the Lender its successors and assigns, as rights
and easemanis appurtenant to the above described real estate, the rights and gasements for the
benefit of sald property set forth in the Declaration of Condominium aforesaid.

The Trust Deed Is subject 1o all rights, easements, covenants, conditions, restrictions and
reservations conlained in said declaration the same as though the provisions of said Daclaration
were racited and stiputated at length hersin,

E. Remedies. !f Mortgagor breaches Mortgagor's covenants and agreements heraunder, includlng'
the covenant to pay when due condeminium assessments, then Landar may invoke any remedies
provided under the security Instrument,

IN WITNESS WHERECF, Morigagor has execuled this Condominium Rider.

x /:f.;,,g/.«w/




