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> : EVERGREEN PARK, IL 60642

A : . THIS INSTRUMENT PREPARED BY:
89411138 CENTRAL MORTGAGE PROCESSING UNIT
FOR THE EVERGREEN BANKS -

C/0 FIRST NATIONAL BANK OF EVERGREEN PARK

‘ 3101 WEST 95TH STREET
.ﬁ/ EVERGREEN PARK, IL 60642
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) : 00
MORTGAGE . 1 4 -

THISMORTGAGB (**Security Ins!rumcnt")xsgwen on AUGUST 318T i
19 849 Themrngagoris ROBERT G. ACKERMAN and KAREN E. ACKERMAN, HUSBAND AND WIFE

(*"'Borrower"). This(Security lnstruméul Esi;ivcn . ‘
FIRST NATIONAL BANK OF EVERGREEN PARK

which is organized and exisiong under the lawsof  pug UNI’PED STATES OF AMERICA ,and whoseaddrcssns
3101 W. 95TH STREET, FVERGREEN PARK ILLINOIS 60642

“Le ndcr")

Borrower owes Lender the princ Msumof EIGH‘I‘Y EIGH‘T ‘l‘HOUbAND DOLLARS ********#**********#**
**#**************f***i***“ e e o ok o o ook ook ook ok ok ok oo oK ok ok ok ok o oK ok ok Rk sk ok stk R ko ek R sk sk ok R ok sk ko
ok ckkokeskokok ok ks ek kslop ok ok ok e kR kool bk kR kok ok Rk sk R kok sk ek ok koo ok skokskolkokkok kokokok kb kok ek ko

ook kR Rk Rk k Dollars (US. 8 88000.00 ). This debt is evidenced by Borrower's note

dated the sume date as this Security Instrua ent \“Note‘g which provxdu. for monthly paymcms. with the fuli debt, il'nol
paid earlier, due and payableon SEPTEMBER 73, ‘This Sécurity Instrument
secures to Lender: (1) the repayment of the deb svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith. ixterest, advanced under paragraph 7 to protect the securily of this
Security lnstrumem and {¢) the performance of Borro ver's covenants and agreements under this Security Instrument and
the Niote. For this purpose, Borrower does hereby morigags, grant and convey to Lender the following deecnbed prcperty

located in COOX County, Iinois:

LOT 60 IN RIDGEGATE UNIT NUMBER 4, A SURoIVISION OF PARYT OF THE SO0UTH
EAST 1/4 OF THE NORTH WEST 1/4 AND PART £ THE SOUTH WEST 1/4 OF THE
NORTH EAST '1/4 OF SECTION 27, TOWNSHIP 36 MNURTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLLNOIS

PTT # 27-27-202-006-0000 ' Cogk COUNT
| FILED FOR hecyid1s
1989 sep =P ™2 o0 894 | i .
198"
Wh‘lChhns lhcaddressor 16917 S. QZND AVENUE ] ORLAND HI]‘L§ »
. [Sireat] e |
Nlinois 60477 {“Property ‘Address");
iZip Code]

TOGETHER Wn H all the lmprovamenls now or hereal‘!er erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ‘fixtures now or
hereafter a part of the property. All replacements and additions shall a]so be covered by this Security ln%lrumcnt All of the
foregoing is referred toin th1s Secumy Instrument as the “Property

BORAOWER COVENAN’IS that Borrower is lawquy seised of the estate hcreby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gcnerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non uniform covenants with
limited varmnons by jurisdiction to constnutc a umform aecumy mstrumcnt cavering real property. :

!
'

ILLINOIS —Singie smm—muummc UNIFORM msmwmt : Fasmy, Q=L L2/BE

PRENNIA FORMS 1200303077

AETHLT T

BETTTILES.




UNOFFICIAL ébulniY’“

z'ﬂaig I ‘NNVd NITIO¥IAT .
a,asm;r.s m;ss AN 10%E

otignd Aol
- /'\'\/\J\\ wm&h\m

o ’ _ A .5‘\ ,j P ;.\*-‘M@N sondxo umssnuxulog AW

-g,\()[ ! __\_uS:amxﬂ\ Jjo Kép- *\.\E

utesoys sesodand pue sasn sy) 10 ‘108 AJRIunjoa pue a1y

AU 1 ey padpajmouyor pue ‘uossad ul Knp s:in auw ':uo;‘:;d pama d

FgIx Cav ONVEENH ‘NVNHH}IOV 51 NﬁHVH P'-ﬂ? NVNHE)!OV
'31e)s pue Aunod pres Jo; rue ur anqnd LreoN B ¢ ' 6*‘—-‘\\ ~‘a—~€-n~' 1\:\\

155 A1unon o _G\Q‘ag R "_srpun':[;éfu' s

[swSpamouyay 404 UMY FL

1amoL0g-

LE )

JBMOI0T-
(1eag)

P . NVANENOY ‘3 NZEVH
1ess W’W 0) .
somosiog— NVWEEAOY ‘D INAE0d

o)

"1 Yilm papaosat pue .l:.uo.uoa ..n p::noaxa (s).xapu\&ue ul pue ma 1n
A11In205 SIY] Ul PRUIBIUOD SIUTUIAOD PUB SULIN aq; 01 sosade puu s;doaas .lm\(‘l.lO& mo—laa ONINOI§: a

sap1d Anwed g D

ANInoas syl jo yed B suam (S)J:ipu aq: _;: sg ;usu:ru;su; &:unaas'
puE puswIT JJRYS PUY 01U} PAIBICHIOOU] 3G [[BYS JPPLL YONS: I8 JO SJUILL 189‘
151M 121115801 PapPI0oSI PUB J3MaIl0g AQ PIINOIXD UW.SIOPL £ aiout

‘Kirsdody syl ut uondwaxs pE21SPIIOY JO 3

*51502 UohBPIODRT AUt Aud “'e
Anaoog syl 95Eajal {[BYS J9PUST ‘lusWINISUY AJUMDaS” su.p 'Kqpa
uawInIISU] A31009§ SHY) Aq PaInoss swIng ay), o

ue swnnwaid ‘S32) $,19412031 ‘03 PANILIYL 10U NG’ '311!]3!1[5!.“ *siual §o- U
oyl Jo wiawked o1 151y pat[ddu 2q [[8YS 19419031 241 IO J9pUaT-AG pAD
0 S1u21 211 103100 03 pue Auadoad ) sFeuew put jo umss‘assod ol
Amoipnl Kq 10 juale Aq 'uvosiad ut) Jopud ‘ales “reroipni ﬂumol[ 1]
awrg duw e puy £11adosd Sy JO IUMBLOPUEgR IO (,[ ydeadsand Jopun uonuxa[an

‘durpnpout ‘61 ydeaduaud spyl o1 papiacad SOIpAIL 2Y) Bunsand uy PALINSUYS sasuadxa ]pi;aali'
‘duipoadoad (mipnf £q JUWINYSU] AN4NDIS Siyl ISO[II0) LB puB puuulap .lalp.m; ;nmmu
AqQ pRUN20S SWAS |8 Jo [N} U} Judwied dyeipawtyy axnbas {ew uon;do L 14 w‘.:apua'] ‘aayon alp
10 16 P24N> 30U S YNEJDRE Y 5] ‘INSO[IAI0] PUE BOYIBIINIIIN 0F .:a.t\o.uou 30 asu'.uap JIQI0-AUE, .lO:l[lllljap v
-uou Y} ‘Bmpaaamd 24N5C{2310] JYJ LY JI9SSE 0 JYA1I YY) pue uoNEBIIdIE mun aunsu[a.l ‘03 1q8;: Yy Jo° .tauouoﬂ w0y
1213103 [1BYS 930U AL “Kisadodd ayi o omns puw Jupaadoad pE)pnf iq a.msopamj ‘nlamll.usul A:pliaas 51 A pa;maas
SWNS 3y JO UOTIBIINAIVE Ul J[NSDI ABUL 3IIJOU IYY UT PIYIIads ayep Bip) 210jaq 20" U0 “nvpp ) 9and'03:2anqe)- BT IR
ipoand aq SNl JNEIOP M} YOIyM Ag ‘Iomoriog 03 ua.mtﬁ St 3o710U 3} aurp np mo.tj s&up og ey 'sE0). 30U ahnp v e
ays azno 0y palinbai uonode 3y (q) “neIap APy ®) '.{j!aads neys aanou M '(as!maluo sapuo.m"}h\u
L1 pue £ sydesdused 1opun noiLIa139% 01 Jotad jou Jnq) jusiunysuy S;!.lmws sm; ;é:molnoa.lﬁ
5.3040110¢ SUIMG[[0] UONEIAIOR 0} 10110 JoMoIIog ©) 2dNjou AR |jeys’ .laptla’] x>
ISAMOLO) S 23T pUR IUTUDAQD DN J2PUDT] pue Ja.\\ouog Q.LNVNE[AO:_) NHO.-!!Nn




'UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Berrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. . !

8. Inspection. Lender or its agenl may make reasonable entries upon und inspections of the Préperty. Lender
shall give Barrgwer notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemuution or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. : C ‘

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the folloewing fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall be
paid 1o Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or's=ttle o claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender irauthorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Proper1y or
to the sums secured Ly this Security Instrument, whether or not then due. :

Unless Lender'and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due datc-or 2o monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower [\ot Peleased; Forbearance By Lender Mot a Waiver.  Extension of the time for payment cr
modification of amortizatio>n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notsperate to release che liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amer{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's’successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the «xerlise af any right or remedy. :

11. Successors and Assigns Bound; Jo!iut and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beael t the successors und assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agr=ernsnts shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bur does not execute the Note: (a) it cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ferris.of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (Y 2grees that Lender and any other Borrower may agree 10 extend,
modifly, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s cansent. :

12. Loan Charges, Ifthe loan secured by this Security-Instrument is subject to a law which sets maximum loan
charges, and that [aw is finally interpreted so that the intelest or other toan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: {2)anv such lpan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any Zaris already collected lram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/piake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. IT a refund (ecuces principui, the eeduction will be treated ns a
partial prepayment without any prepayment charge under the Nole. :

13, Legislation Affecting Lender's Rights. If enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins(raiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stens'srecified in the second paragraph of
paragraph 17, :

14, Notices, Any notice 1o Borrower provided for in this Security Instrument st all oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The nitize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticd to Lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender viaei given as provided
in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal law. an the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security [nstriment or the
Note conflicts with applicable law, such. conflict shall not affect other provisions of this Security Instrumenvor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Nate are declared to be severable. :

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Properly or any
interest in it is sold or trunsferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of Lhis Security Instrument. . )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Barrower’s Right to Reinstate. . Il Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower;
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any cther covenants or agreements; (¢) pays a!l expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13 or |7.

8
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