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MORTGAGE |

THIS MORTGAGE ("Sécurits'lnsimmcnt") is givcnon: AUGUST 31ST : HE .
19 89.Themartpagoris LEQREL G. MALDONADO AND TOMASITA MALDONA‘DO » HIS
wIFE ' :

{“Borrower"). This Se/ut'ty Instrument isgivento ~ DRAPER AND KRAMER , INCORPORATED

'7/ $9 ga0% .

which is organized and e".::i}.n'; ander the laws of 3 - ILLINO I8 . and whose address i;
33 WEST MONROE STREET CHICAGO, ILLINOIS 60603 : o
5 o Ly o ' (“Lender”).
Borrower owes Lender the pringipalszmof .. ONE HUNORED THIRTY SIX THOUSAND:
FOQUR HUNDRED AND u0/100
Dollars {J.8. § .7 136, 400 00 3. This debt is evidenced bjﬂ Borrower's note
dated the same date as this Security Instrumert (**Note™), which mv:des for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBFR 1ST % . This Security Instrument

sccures to Lender: {a) the repayment of the deb{ evidenced by the Nou. with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wira interest, advanced under paragraph 7 to protect the security of this
Security lastrument; and (c) the performance of Borrcw<r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby morigage, grant and convey to Lender the following described property

located in CO0K

County, Ilinois:

LOT 49 IN EAGLE'RIDéE SUSBDIVISION PHASE ONE, 'BEING

A SUBDIVISION OF PART OF THE SOUTH ‘WLET 1/4 OF SECTION i6, ‘
TOWNSHIP 37 NORTH., RANGE 13 EAST OF 4AH: THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. , . ,

Sty

9yZIIVES

TAX IDENTIFICATION NUMBER: K¢/ -/é-3Fco-cz3

wnich has the address of 10745 S. LI?IIS‘Q)E‘I? OAK LAWN
. reg

[Caty]

LY879z

Illinois 60453 " (“Property Address");rl
[Zip Codey

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights, ‘
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or

hereafier a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All uﬁhg '
foregoing is referred to in this Security ]nslrument as 1hc “Property.”

f
BORROWER COVENANTS that Borrowcr is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propefty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes ‘uniform covenants f‘m national use and non- umform covenanis with
limited varmtuons by]unsd: tion ta cansmute a umk‘orm secum:. ms\rumem covering rca! propcrly

lLL'NOlSr—-&nglo ramny_.rumsmmc UNIFORM u«mamm ’ _
& s 0y _ mmnmstmsms» (3131 782.4700  1800) 623 7281
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e INOEEICIAL COPY .

1. Pnyment of Prlncipal und Interest; Prepayment and Late Charges.  Borrower shall prompll:, pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. © Subject to upplicablée law or to n writien waiver by Lender,'Borrower shal) pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum {(“Funds™) equal to
one-twelfth oft (1) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any;- (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any, These items are called “eserow items.” Lender may estimate 1he Funds doe on the
basis of current data and reasonable estimates of Tuture escrow items, |

The Funds shall be held in an institution the deposits or accounts of which are insured or gum‘an!u.d hy B I‘cdi.rm oF
stute ngcncy (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the sceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to miake such a charge. Borrower and
Lender may sgree in writing that interes! shall be paid on the Funds. Unless an agreement is mude or applicable faw
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounling of the Funds showing credits and debits tothe Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for thc sums secured by
this Security Instrument.

If the amount of the Funds held by Lcndcr. together with the future monthly payments ol I'unds, payakle prlor {o
the due dutes of the ascrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower un monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient 1o pay the escrew items when due, Borrower shall pay to Lender any
amount necessary tu make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Securny Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as b credit agaiisithe sums secured by this Security Instrument,

3. Application of Puviarats, . Unless applicable law provides otherwise, all payments rr.ccwcd by Lender under . .

paragraphs | and 2 shall be apptied: first, to late charges due under:the Note; second, to prepayment charges due under the
Note; third, o amounts payable Lnrerparagraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Botvower shall pay all taxes, assessments, charges, fines und impositions attributable to thc
Property which may attain priority dve: this Security Instrument, and leaschold payments or ground rents, if any.

Borrower shall pay these obligations in tns'manner provided in poragraph 2, or if not paid in that manner, Borrower shall ©

pay them on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowei makes these payments directly, Dorrower shall prompitly furnish to Lender
receipts evidencing the payments. . o ‘

Borrower shall prompily discharge any lien'vitich bas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ebligation sei:urd oy the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'vean in, legal proceedings which in the Lender’s opinion operate 1o

prevent the enforcement of the lien or forfeiture of any ‘part o’ the Praperty; or (¢} secures from the holder of the lien an -

agreement satisfactory to Lender subordinating the lien to (his Security Insirument, If Lender determines that any part of
the Property is subject to a lien which may attain priority cvec-this Security Instrument, Lender may give Borrower a
notice 1denuf'ymg the lien. Borrower shall satls!’y the lien or take 202 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i lmprovcmcrtss \ow existing or hereafier erected on the Property'

insured against loss by fire, hazards inciuded within the term “extended crvarage' and any other hazards for which Lender
requires insurance. .This insurance shall be maintained in the amounis and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowessubject-to Lender's approval whlch shall not be
unreasonab]y withheld.

All insurance policies and renewnls slzall be m.ccptnblc to-Lender anasha'l include a standard morigagc clnuse
Lender shatl have the right to hold the policies and renewals. If Lender requires,/dériower shall promptly give (o Lender
all receipis of paid premiums and renewal notices. In Lthe event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or rcpalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's scurity is not lessened. Il the

restoration or repair is not economically feasible or Lender’s security would be lessened, the ingiizance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any ei cess paid te Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o ’iepair or restore
the Property or 1o pay sums secured by this Securlty lnslrumcm. whcther or not then due. The 30- u»/ ariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrllmg. nny ﬂppllC'lllOl'l of proceeds to principal shml ab1 extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the paymems. IF
under paragraph 19 the Property is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prier to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds, . Borrower shall not destroy, damage or substantinlly ’

change the Praperty, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing: . !

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails fto pérrorm the';

covenants and agreements contained in this Security Instrument, or-there is n Jegn! proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repmrs Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bon ower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom L«.nder to Bormwer
requesting payment.

évzl‘vﬁg
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