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. : . 095841914
THISMORTGAGE (“Security Instrument™}isgivenon . AUCGUST 31

19 B9 Themosgagoris JOSE A. SALCEDC AND SANJUANITA SALCEDO, BUSBAND AND WIFE

72 22 [7%7&% '

(“Borrowér"); This Sccws ity Instrument is givcii to UNITED SAVINGS OF AMERICA

which is oréanizcd and existi’ .:‘*l mder the taws of THE STAT B‘- OF ILL INOIS ' . and whaose address i;
4730 WEST 79TH.STRE i
CHICAGO, ILLIROIS 0 06 52 . : ' : (" Lender™).

Borrower owes Lender the principsisum of - :
FORTY FIVE THOUSAND AWD NQ/lDU

Dollars (Vs . 45,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secumy Instrumest (“"Note™), which provides f‘or maonthiy payments, with the:full debt, i nat
paid earlier, due and payableon . SEPTEVAYR 1, 2004 This Security Instrument

secures to Lender: (a) the repayment of the debi2vidnnced by the Note, with interest, and all renewals, extensions und
modifications; (b) the paymemt of all other sums, with lofcrest, advanced under paragraph 7 to pratect the security of this
Security Instrumeni; and {c) the performance of Borrow ir's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage geant and convey to Lender the following described property

located in COOR County, Ilinois:

LOT 33 (EXCEPT THE WEST 20 FRET THERVOF) AND ALL OF LOT 34 IN BLOCK 1
IN CLARKDALE, BEING A SUBDIVISION OF (T4ME SOUTH EAST QUARTER OF THE .
NORTH WEST QUARTER OF SECTION 35, TOWWJSLHIP 38 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COORK COLSTY, ILLINOIS.

cEZTIVES

19-35-116-052-0000

which has the address of - 3632 WEST 81ST PLACE , CHICAGO" ,
. [Slreel] : ) [City}
Ilhnois 60652 - (“Property Address“); ) .
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replactmems and odditions shall also be covered by this Secority Instrument Allof the
foregoing is referred to in this Sceurity Instriment as the "Propeﬂy

e ?'tﬂ{

BORROWER CDVLNANTS that Borrower is lawl‘ullv scised ol‘ 1hc u.lmc hcrnby conveyed and has 1he right 10
morigage, grant and convey the Property and that the Property is.unencumbered, except for encumbrances of record.

Borrower warrunts and will defend generally the title 10 the Property against alt claims und demands, Rubject 1o any
encumbrances of record.

THis SECURITY INsrRLrME\r :.ombmes uniform cownanls for natmlml use and non-uniform cmename with
limited variations by jurisdiction to u‘-nsmule a unlform secunty mslrumem cavunng real property.

.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accorduance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and iuspections of the Property. Lender
shali give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause (or the inspection.

9. Condemnation. The proceeds of any award or clnim for damages, direct or consequential, in conuection with
any condemnadion or other taking of any part of the Property, or for cm:vcya:lcu it ticu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of u total taking of the Propuiy. the proceeds shall be .1pphc.d 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Berrower. In the event of a partal taking of the Property,
uniess Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the {ollowing fraciion: (a) the total amounmt of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid tu Borrower,

If the Property is nbandoned by Borrower, oc if, after notice by Lender to Borrower that the condemnoer offers to
make an award orecetile a claim for damages, Borrower fails 1o respoud to Lender within 30 days after the date the notice is
given, Lender iaut horized to collect and apply the proceeds, at its aption, either to restoration or rep.ur of the Property or
to the sums secured ¥ this Security Insirument, whether or not then due,

Unless Lenderand Borrower otherwise agreein wrmng. any application ofprocc:qu to principal sh‘lll not exlend or
postpone the due dateei the monthly payments referred te in paragraphs | and 2 or change the amount of such payments.

10, Borrower 2ot Released; Forbearance By Lender Not 2 Walver,  Extension of the time for pavment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Zperate to release the Hability of the original Borrower or Borrower's successars in interest.
Lender shall nol be required Ir7 commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower’ssuecessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of'or preclude the exeeise of any right or remedy.

11. Successors and Assigns Bovad; Jaint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi« thy successors and assigns of Lender and Borrower, subjeet to the provisions
of puragraph [7. Borrower’s covenants and agzreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) i4 co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tho't<rins of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; ana <) agrees that Lender and any other Borrower may sgree (o extend,
moadily, forbear or make any nccommodations with e ard to the terms of this Security Instrument or tln. Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the imterest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: Vo say such lean charge shall be reduced by vhe amount
necessary to reduce the charge to the permitied limit; and (b} any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to mnake this refund by reducing the principal owed
uncer the Note or by making a direct payment to Borrower. If a refunq réduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws hns the cﬁ'cct of
rendering any pravision of the Note or this Security Instrument unenforceable accacrling o its terms, Lender, at i1s option,
may reguire immediate payment in fuil of ail sums secured by this Security itnsirmment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:pz specified in the second paragraph of
paragraph 17. )

14, Notices. Any notice to Borrower provided for in this Security Instrument 2 il e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be direcied (o the
Property Address or any other address Borrower designates by notice to Lender, Any notiee to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice/(o Dorrower. Any notice
provnd(.d forin this Secunly Instrument shall be deemed to have been given to Borrower or Lender wher given as provided
in this paragraph. - .- .

15, Goveming Law; Severn’nility This Security Instrument shail be governed by federal lave 24d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jiast-ument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrurser or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower 'ihﬂ“ be given om. conf‘ormf.d copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shull not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrowcr notice of peceleration. The notice shall prowdc # period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remeclies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Berrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ ees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securcd hereby ‘shall remain fully effective as if no acceleration had
ocecurred. Howevcr. th:s nghl to remstale shall not npply in the case ofaccelerauon undt‘r paragraphs i3 or 17
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