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4% First lilinois BLH{I 113

ot Arlington Haights

First llinois “Home Equity” Mortgage

THIS MORTGAGE is mado Lhis 10th day of Avcuat: - , 198, by tho
unclersigned ("Borrowar} in favor of First Minois Banloot & Trust = ArLl. HEBa oo e (ORI,

WHEREAS, Barrawer is indebted to Lender in tho principal sum of _FLELY. thonsand_and. ne/100m=sme-
mmemmmmnemememen Dollars ($..50, QQO..QO._..._,_,_ZthIch indebledness Is evidenced by Burrower's "Home Equity”
Line of Credit Mortgage Note dated . Audust 10, 1289 ... (“Note") providing for monihly insfallments of intorest,
with tho balance 41 the indebiedness, it not sconer paid, due and payable on the lasi busingss day of tha sixtioth (80th) full

calandar month loiiguing the date of this Morigage;

TO SECURE 2 Lender {a) the repayment ol the indebledness evidenced by the Note (which at incaption Is In excess
of $5,000.00), with Intercst.nareon, the payment of all other sums, with interest thereon, advanced In accordance herewlth
lo prolect the security of this Mortaage, and the parlormance of the covenants and agreements ol Borrower hereln contained,
and in the Loan Agreemont of ove: Jate between Lender and Borrower or ils beneficiary, if applicable (" Agreement™), which
larms and provisions are Incorpariied herein, and (b) the roepayment of any lulure advances, with interest thereon, made to
Borrower by Lender pursuant o paragrean 18 hereof (“Future Advances'), Borrower does hereby mortgage, grant and convey
io Lander the following described progeiv iocaled In the Counly of Caak » State of llinols legally
clescribed on Exhibit "A" atlached hereto, w¥ich has the address of _949 B, Morxis Drive, . ..
e PAlating, Illinois . 60087, . {"Property Address");

TOQETHER wilh all impravemenis now of iieulter erecled on the proparty, and all easemants, right, appurtenances,
rents, and all fixtures now or hersafier altached to he: cperty, all of which, Including replacements and additions thereta,
shall be deemed to be and remain a part of the property cove:sd by this Morigage; and all of the foregoing, together with said
properly are herein relerrect to as the "'Proporty.’

Barrower covenanis that Borrower is lawfully seized of the-etate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, excey! t*s orior morigage, if any, herelnahter relorred to (“'Prior
Mortgage'), and that Borrower will defend generally the title to the Proge: v againg! all claims and demands, subject tc any
declaralions, easements o restriclions listed In a schedule of exceptions (c-coverage in any title insurance policy Insuring
Lender's interest in the Property acceptable lo Lender in its reasonable discreiion, :

UNIFORM COVENANTS., Borrower covenants and agrees in favor of Lendnras follows:

1. Payment of Principal and Interest, Borrower shalf promptly pay when cue e principal of and interest on the
indebledness evidenced by the Note, all additional expensas and advances F ereln or therein provided, and late
charges as provided in the Note, Agreement and the principal of and imerest oi eny Future Advances secured

by this Morigage.

. Charges; Llena. Borrower shall pay all taxes, assessments and other charges, fines and :nrJuitions attributable
1o the Property which may attain a priority aver this Mortgage. Borrower shall promptly turrieli '5_ender receipts
evidencing such payments. Borrower shall promptly discharge any llen which has priority over ihis 'artgage other
than the Prior Mortgage (and as to sald Prior Morigage shall pay ali Instaliments promptly); provised, that Bor-
rower shall not be required 1o discharge any such lien so long as Borrower shall agres in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such fien In, legal proceedings which operate to prevent the enforcement of the

lien or forfeiture of the Property of any pan therecf,

. Hazard Insurance. Borrower shalt keep the improvements niow exisling or hereatter erected on the Proporty
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may requlre and in such amounts and for such periods as Lender may require; provided, that Lender shail
not require that the amount of such coverage exceed that amount of covarage required 1o pay the sums secured

by this Merigage and the Prior Mortgage.

Instrument Prepared by: Grace M. Kellerhals
and to be returned to: First iinois Bank ofx & Trust = Arl, His,
YN

Arlingten Heights, Tilinnis -

Real Estate Tax 1.0, No(s).: 02-13=301=016 " '
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Upon acwlownlu\j@lg:rnﬁil ?@JAJWNG @ RPXY and at any iime prior 10 the

axpiration of tiny period of redemption following judicial sae, Lender, In person, by ageni or by judicially appointed
recalver, ahwrlnbo antillad to enter upon, take possesaion of and manage the Property and lo collact the renis of
1he Property including those past dua. All rents collacted by Londer or the receiver shall be applied firs! ta payment
of tha coste ¢f management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums onirecelver's bonds and reasonable atiornay's fees, and then 1o the sums securad by this Morigage.
Lender and the recelver shali be liable to account only for those rents actually received.

Future Advances. Upon raquest of Borrower (or Borrowor's beneficiary, if applicable), Lender, al Lender's option
prior {o release of this Morigage, may make Future Advances to Borrower. Such Future Advances, wilh interesi
therecn, shall be secured by this Mortgage when evidenced by promissory noles stating that the said notes are
secured heryby and ail such advancos shall be sacured by the priority of this morigage. At no tima shall the
principal amount of the indebledness secured by this Mortgage, notincluding sums advanced in accordance
herewith to protect the security of this Morigage, exceed twice the originai amount of tha Note.

Relasse. Upon payment of all sums secured by this Morigage, Lender shall relaase this Morigage and i required
by law shall pay all applicable expens2s including recording fees relative therelo. Borrower shall, however, pay
a rov2ase fee 1o Lender in an amount specitied in the Loan Agreemnt of even dale execuled by Borrower (or its
bonatizlary, if applicablo),

Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Proporty.

Exculpatury. in the event the Borrowsr execuling this Monigage is an lllinois tand trust, this Morigage is executed
by Borrowar, 1ot psrsonally, bul as Trustee aforesald in the exercise of 1he power and authority conforred upon
and vested in Il ue purh Trustee and tha Borrower heraby warranis thal it possesses lull power and authority to
execute this Instrumar: and it is exprassly understood and agreed that nothing contained herain ot in the Note
shall be cortirued as creaiing any lability on the Borrower personally 10 pay the Nole or any interast, late charge
or premium thal may accrue ‘nereon, or any indebtedness secured by this Mortnage, or 1o perform any covenant,
either express or impéled herein cuained, all such llabliity, if any, being expressly waived by Lander and by every
person now or hereatter claining any right or sacurity hereunder, and that so fer as Borrower is personally
concerned, the legal holder or holcer:, of the Note and the owner or owners ol any indebladness sacured hereby
shall look sciely to the Property hereoy..nurigaged, conveyed and assigned to any other security given at any
lime to secure the payment thereo!.

IN WITNESS WHEREOF, Borrower has axecuted thiz Morigage.
Pioneéi: Bank & Trust Company, ACRROWER: Z

npril 24,,1986, and known as oy
Trust }/) RBARA A. CLLVENGFR et s

- -
oy c » -

.
L : y)
. as Trustee, U/T/A dated e -;’r,i;_’é.'frz._ﬂ___ .

s5: Vice~Pres. y
g ‘/L/h;f_uL N. WLODEK
Prior Morgage pAAer ot Nene 1ts! LAND TRUST OFFICEWAsst. Secretary
Recorded on \ , 88 Document No.: ..
Original Debt: § Present Debl: ... .
State of TLLINOIS

Country of _COOK

B

l, Rens M, Phillips , a Notary Public in and for saig County, in the State aforesaid,
DO HEREBY CERTIFY that ___Barbara_Clevenger, Vice-President and Daniel N. Wlodek,
—._land_Trust Officer/Assistant Secretary
personally known to me to be the same person = whose name s are._ subscribed (o the

foregoing Instrument, appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as their free and voluntary acy, for the uses and
purposes therein sel forlh, including the release and waiver of the right of homestead.

Given under my hand and notarlal seal this.__._10th__ day of August _ ,19._89
(s | o
Notary Public OFFICIAL SEAL

,
y RENA M. PHILLIPS
Commission Expires: ;_uowmnma—amrwm
)

iy Commission [xpites 4.
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UNOFFICIAL ,C-»Y.A

EXHIBIT "A"

Lor 2 IN BLOCK 31 IN WINSTCN PARK NORTHWEST UNIT NO. 2, BEING A
SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF RECORDED IN
THE, RECORDER'S OFFICE OF COCK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
17536792, AND RE-RECORDED ON JUNE 30, 1959, AS DOCUMENT NUMBER
17584144, IN COCK COUNTY, ILLINOIS.
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