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MORTGAGE

THIS MORTGAGE w made this . . 30, ,
19,.89, lJc‘lwucn the Mortgagor, . . THOMAS

Ol e

. TENANTS, . .+ .. (herein “Borrow-- *}, and the Mortgngw. . .“.ONNERG;M‘ "BFPIT LOANS, INC.

s LRI

. , i corporation organized and
oxls!ing undcr the laws of DLI,AWARL‘ .

whose address is . .‘..1.5957 F1 . HARLEM AVENUL =, TINLEY 'I,JARK,,

R I B R A T R R R e B R R R B A A ] '

WHEREAS. Borrower is indebled to bcndu- in the prineipal sum of U, S s ...
which indebtednss is evidenced by Borrower's note datedd ... 8/30/89 .., ... ..., nnd extensions and renewnls
thereof (herelr * Note'), providing for monthly installments of prhu.lpnl and mtcrcst wnh the balance of indcbltdnus
if not sooner pukd, atic and payableon | VS T[N :

TO SECURE to Leraei the repayment of the indebiedness cvidcnccd by lhe Notu. wilh interest lhcrcun; the payment
of all other sums, with tcrest thereon, advanced in accordance herewith to protect the seeurity of this Mortgage: and
the performance of the covensiats and agreements of Borrower herein contained, Borrower dacs hcruhy mnrt;,ngc grani

and convey to Lender the folloying described property located in the County of |, COO.K. e , State of
Hlinols:

LOT 10, 11 AND 24 IN BLOCK( 3 CALLANDS NORTH AVENUE AND GRAND AVENUE suanivxsrou,
PART OF BLOCKS 2 AND 3 IN HAMILTONS SUBDIVISION, SOUTH 60 ACRES,. EAST ), SOUTHWEST
Y, SEOTION 234, TOWNSHIP 40 NORTH, RANGE 13, IN COOK GOUNTY, ILLINOIS.
PIN: 13 34 317 030

- 039

DEPT-OI : $14,25
#1311 TRnN 0787 0?/01/89 12:01:00

$I55 A W—B9—4 12429
. COOK COUNTY RECORDER .

which has the address of .. .. 1628 No KOIMAR L, ..., .. 000,00, 00 BHIGAGD
{Shreet] , ;. e ,Icnvl

. . therein “*Property Address");
{Zip Code|

ToGrTHER with all the Improvements now or hereafter erected on the property, and all easements, righls,
appurtenances nnd rents all of which shall be deemed to be and remanin o part of the property covered by this Mortgage;
and aft of the foregoing, together with said property (or the leasehald estrte if t!m. Mortgage h on a leaschold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
graut and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

cavenants that Borrower warrants and will defepd generally the title to Illc Property agninst all elaims and demands,
subject to encumbrances of reetrd.

L

ILLINDIS —SECOND MORTGAGE— 1/80—~FNMA/FHLMC UNIFORM INSTRUMENT| .
COCa028-D  Printed In USA Hit8 orm 3814 /
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10, Borrower Noi Relou N)QF]I!JIILG‘LAL I‘QQP‘:H s for payment or modifica.

tion of amortization of the sums seccured by this Mortgage granted by Lender 1o any successor in inferest of Borrower

shall not operate 1o release, in any manner, the Hobility of the original Berrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings sgninst such suceessor or refuse (o extend time for
paymem or otherwise modify amortization of the sums secured by this Mortguge by reason of uny demand muode by the
originn! Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any vight or semcdy
hercunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agicements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 10 hereof. All covenants nnd agreements of Borrower shall be joint and
severul, Any Borrower who co-signs this Mortgage, but does nol execuie the Nole, (a) is co-signing this Mortguge only 1o
mortgage, grant and convey that Berrower's interest in the Property (o Lender under the ternis of this Mortgage, (b) is
not personally Hable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make sny other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as 10 that
Borrawer's interest in the Property.

12, Notice. Except for any notice required under spplicable law to be given in another manner, {a) any notice to
Borrawer provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
nddressed to Borrorver at the Property Address or at such other address as Borrower may designale by notice 10 Lender
as provided heredls,ard (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
stich other address as‘iender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deericd 1o have been given to Borrower or Lender shen given in the manner designated herein.

13. Governing Law; Geversbility. The state and local faws applicable to this Morgage shall be the laws of the
jurisdictlon in which the R0ty is located. The foregoing sentence shall not limit the applicability of Federa) law to
this Mortgage. I the event vha 2ny provision or clause of this Morigage or the Note conflicts with applicable law. such
conllict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
pruvtsl(}n. and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,

“eosts”, “expenses” and attorpeys’ fess!’ include al) sums to the extent not prohibited by applicable law or limited
herein,

14. Borrawer's Copy. Borrower shalloc iurmsht.d a conformed copy of the Note and of this Morigage al the time of
exceution or after recordation hereof.

15. RehrblMiation Loan Agrecment. Bor-owss shadl fullil) all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemcut ahich Borrower enters inte with Lender. Lender, at Leader's option,
may require Borrower to execute and deliver tol Lender, in a form aceeptable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may have apaiist parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of (he Property or u Beneficial Interest iy Bosrower. 17 all or any part of the Property or any interest
in il is sold or transferred (or if 4 beneficia! interest in Bosiareer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may,.= lis option, require immediatc payment in full of all
sums sccured by this Mortgage. However, this option shall no' ke exercised by Lender if exercise is prohibiled by
federal law os of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or msiied within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to the sxpication of this period, Lender may in-
voke any remedies permitled by this Morigage without further notice or demana on Borrower.,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ggrie as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upor Berrower’s breach of any cover
nant or agreement of Burrower in this Mortgage, including the covenants to pay whe: 2ur any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borvower as provided In parugreh 12 hereof specifying: (1}
the breachj (2) the action required to cure such breach; (3) a date, not less than 10 days frony 1he date the notice Is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or seture the date specifled
In the notice may result in accelerstion of the sums secured by this Mortgege, foreciosure by jud) le! proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (0 relnstatz alter accelersiio.: end the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower <o arceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, al Lender’s aption, may
declare all of the sums secured by this Mortgage to be Immediately due and payabie without further denia~d and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited lo, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstale. Notwithstanding Lender's acceleration of the sums secured by this Mortpage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then dise under this Mortgage and the Note had no acceleration sccurred; (b) Borrower cures all
breaches of any other coveénants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reassonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedles as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
tees: and (d) Borrower takes such action as Lender may ressonably require to assure that the lien of this Mongage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Recelver. As additional security hereunder, Borrawer hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shell be entitled 10 have a
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recciver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Morigage. The receiver shall be liabie to
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